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Wise  Buying  To-day 
Neans  Fortune 
To-morrow 
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^  Leading  Financial 
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lOO.  A  COPY,  $3  A  YEAR 


NEW  BOOKLEl' 

“War  Loans, 
Resources  &  Progress 
of  Canada’’ 

I.VrERESTl.NG  THINGS  ABOXTr 
THEM 

Financial  position  of  Canada 
and  details  of  her  Loans. 
Security  behind  Canada’? 
Bonds  Including  Canada’s  He- 
souTces  and  Progi(‘?p  in  all 
fundamental  directions,  cov¬ 
ering  brief  statistics  1911  to 
1918.  about  Agriculture.  Fish¬ 
eries,  Forests.  iMines.  Trade, 
Kailways,  Banking,  etc. 

He  shall  be  glad  fo  send  • 
enjiy  oji  rcfjuest. 

A.  E.  AMES  &.  CO. 

LMT.S  J  MIM  SL(  rKITlf>. 

L-lahlbhed  1H89 

rraiisportalioii  Building.  .MO  riM  .VI.. 
loroTite,  ^c^s  York 


LAURENTIDE  POWER 
DIVIDEND  UNIQUE 


Draper  INDUSTRY 
I  oneveofgreat 

CONSTRUCTIVE  ERA 


From  S30,000,000  to  $50,000,000  to  be| 
-\pplicd  to  Increatied  Productive! 
Plant.  But  Some  Makers  Still  Hesi- ! 
tate  on  Account  of  Price  Restric¬ 
tions — Great  Britain  Possible  Con-j 
sumer  of  Our  Newsprint. 

I  The  semi-official  announcement  that  the 
International  Paper  Company  of  New  York 
I  i.s  going  to  build  a  tcn-niaciiine  newsprint 
paper  mill  at  Three  Itivers.  Quebec,  this 
summer,  has  revived  intere.^t  in  the  growth 
of  the  puip  and  paper  indu.stry  in  (ianada 
and  j'aitii  ularly  m  the  Province  of  Quebec 
The  Internationa!  Taper  Company  is  riic 
largest  producer  of  newsprint  paper  on  this  ^ 
continent,  already  controlling  .sonic  iwcnt.v- 
three  miPs  in  the  Slates  with  an  annual  | 
rat-'d  lapavitv  of  tons  of  newsprint 

a  vear.  Its  production  in  1918  reached  a 
total  of  tons,  which  was  24.8  p.e.l 

of  the  total  outiitit  of  the  I’nited  States  and  ! 
iihout  IS  ji.e.  of  the  Total  output  of  thei 
North  .American  continent..  The  Interna- i 


City  of  Ottawa  5%  Bonds 

Due  July  1,  1932  and  July  1,  1933 
Prices  to  yield  about  5.40  per  cent 

Province  of  Saskatchewan  5^o  Bonds 

Due  December  1,  19.31 
Price  to  yield  about  5.50  per  cent 

Harris^  Forbes  Sl  Company 

Incorporated 

21  Sl  John  Street  Montreal 


BUYS  BIG  BLOCK  jSTEEL  MERGER  i 
GOODWINS,  LTD.!  REPORT  REVIVED! 


TARIFF  THE  BIG  i 
QUESTION  OF  ' 
THIS  SESSION 


No  Change  Contemplated  Thouph  in 
all  Brobability  a  TarilV  Commission 
Will  be  Appointed  to  Consider  Pros' 
and  Cons  For  Futui*e  Action — 
Some  TarilT  History  I’nder  Both 
Parties. 


CWnm  Onr  ReMdrat  CorrewiKwident.) 

Ottawa,  February  L’2.  There  i?  likely  to 
iio  much  tariff  talk  and  few  tariff  change? 
during  the  session  vi  Tarlianient  that  has 
jusi  opened.  nowe>cr,  provision  may  Ix' 
made  foi  a  eoniini.ssien  to  study  the  tariff, 
jlliat  .'liaiigi,.  may  I'e  made  ii  I’ului  '  .sc.-.- 
I  sion.'-. 

i  The  dehaie  u|>on  the  taiiff  m  tlie  House 
I  will  he  in  the  na'uri'  of  a  eentiniiat inii  of 
jtlie  ili.-pule  Ixlween  tanners  and  maniifae  ' 
|iureis  ilial  has  lieeii  fliid.erliig  Ihrongliout 
Hast  and  West  tor  months.  The  fanners. 

I  ill  eoineiuion  asseml.led,  have  demanded 
progressiM'  tariff  reform  in  a  dovMiward 
direelion  and  toward  an  cvi'iitwal  goal  of 


“Review  of  the 
Bond  Market  in 
Canada  for  1918” 

By  J.  n’.  MITCHELL,  Vicf-Pretident, 

D  -mirtion  UKuriliet  Ccrpuriiiot,  Limited 

Con.stant  familiarity  with  current 
financial  events  is  one  of  the  pre- 
roqui.sitcs  of  successful  invc.sting. 
W’o  have  prepared  a  pamphlet 
briefly  reviewing  ’I'.o  Canaidlan 
l^inanclal  situation  during  the  year 
19IS.  Final  figures  for  the  Victory 
Ixian  and  comparative  statistics  of 
I'anadian  bond  sales.  1910-1918,  are 
included.  ’\Vc  shall  ho  glad  to 
furnish  a  copy  on  request. 

DanimonSEnJcmB 

GORPOI^lON-UfllTED 

CANADA  LIFE  BLDO.  -  •  •  .  MONTREAL 

TOBONTC  *  .FOI  LAMVOf..  9*19, 


Probjibly  the  First  Comptint  ol  Its  I-"!: 

Kind  to  (.o  on  a  Dividend  Basis  \  . 

I.ess  Tiian  TIutc  \  e&rs  AiUtr  Com-jtomjtary  has  i 
moncinjr  Dperationii.  thm  oi  <  reetin 


I  hat  Uil  i^auicnlnh  J'ohCl  t  ompuIl>  lb''oe  rii.trai  i  raoi  I  .1111 
ajde  to  detlan  ji  ilividemj  alt  if  three  .'faru  Intern 

of  operation  ei(  ales  almost  a  record  ii;  tb"  intention  ot 

liydro-i  !cetr;e  pov .  i  finaiiee.  Ns  a  ma'lor  'I’lii'm  Uuers  eapalile  o 
of  fill  I,  ih,  company  has  only  operated  lolhs  of  tieuspriiit  <!;e'> 
w  :!!i  tio  ir  ,-iv  iiiiits  for  .  wo  iind  a  half  yi  ai  s.  Kejiorte  to  Iiaitfi,  h 
a  eoiisi  niei  ion  worii  wa  lieiiig  done  for  tin  be  based  on  n  liabh 
cix  months  of  its  oxi-o  Dei'  that  tin  IT  w  mill  is  to 

nil  .la.umoy  1  ,  in,.;_  '  jh;,  sb.i w  .nigurm  ^ifehiijer .  .  ap-ahh  of  n: 

t'.iiier  (k  I’owir  t'ornpiiiiy  and  the  l.aumi  rui"  ■  dai  >  whieii  \< 
ide  '’oinp-iiiy  enti  ri  d  into  a  eoirvae’  lo  vcf^mmit  of  aprirox. 

:a!i"  the  entire  output  of  Hie  i.anrentidi  tdaiil.  sbon  d  it 

t’ow.r  t’ornpanv.  therebv  li,  ving  the  lai-  '»>'•  more  years 

.  to  ope  rat  lon. 

er  eompniiy  ot  iiiiy  expenses  ;a  eoPiK'  tion  ' 

with  iraiisitvissioti  liin me,  Inirinc  l'<lh.  (Mber  lleiclopmer 

he  output  wa,  fio -’y  iar-'.  and  the  eoni  .leMdomncnls.  . 

pany  farm'd  a  sma’.I  pioiit:  in  I-HT.  the  ,.roiniso  Iar 

shawinm.!::  '  ompaiiy  look  ", '..mn  imrse-  Canadian  pu 

power  and  the  l.aureiii:^.  (  otiipaiiy  ;;.-..onii  ,,axe  flap 

or.se-po-i  r.  n  total  ot  .  hors, -jiownr.  . ,  _  3..,.  i„malling  a  m 

it  was  ,  .=  -in-,a;(  d  i,y  tin  pov.e-  eoi  ip.atiy  ttur  mill  which  w 

by  the  midiib  iif  ipis  Hiey  won'd  1,,.  ;ixc-r-  ,jaiiy  ,  apaeity  o 

ing  at  :.H-’  7'., on, I  horm  pow.  r.  bn:  ;i-  a  ,.xpect  lo  have  ip  , 


tifiiial  own.":  t. 221.910  ae-'cs  of  piilpwood  ! 
'  latid.s.  of  which  ovt  r  .2  .nio.iion  aerf=  are  sit-! 
!uaied  in  I’auada.  mo.'iUy  in  Qiiobee  and* 
Ontario.  I’or  sonir  yi  ai.-,  it  has  been  draw¬ 
ing  Inavil.  miop  iti.ixe  (  anadi.in  holdings 
for  the  raw  maierlal  for  ,1-  Xtiiei'i,  an  mil  •. 
.\e  long  a.;o  a  iOltI,  tin  [iit,  rnuMfinal  1 
jC'otnjtary  has  Incn  ereiJiti'd  with  Hie  inlni  : 
tion  of  (  reeTiig  miH.s  in  t  amnia  and  is  ' 
known  Tf*  ba'.i  m  ijuirod  llic  iieee-sar.  site 
.ami  pioM  i-  1  .glii.  .  In  a  n  pori  issind 
I  the  I'ldtral  Tvadi  (  <imiiri<.-ioii  i«r  Wasliiiig- 
lou  ill  t:H7  Hn  1  III ernat ioiial  wa.s  eiediled 
with  tip'  inteniion  of  building  a  null  at 
’I’liiee  Ifivers  eapalile  of  maiiufaei iiriiig  2nii 


ae--es  of  piilpwood  !  IHincll  and  -\sSOCiate.S  Are ;  SillUlllaneous  ^  isil  lo  l.ondon  (»f  fiee  trade  witliGn-at  Itrilain.  I’liey  iippeiir 


Concliidins:  Purchase  of  Entire! 
Stock  Holdinsfs  of  I).  I^ume  31c(.'ib-j 
bon,  .\ppro\inialinR  $200,000.  I 


Mark  Workman  and  Col.  Canlle>.i‘'’  f'";',  i-n.grese  for  they  have 

•  I  .-:cciirc(i  from  1)10  (ton  t'l  nDirn!  n  roiioMal  of 
With  Reports  of  Beaverbl’ook's  In-' the  order-in  I(minil  whiclt  ttrovides  for  the 

teresl.  Excites  Comnionf.  j  free  admission  of  far,.,  ira,  tot?.  ^ 

I  I  lie  maiiiifactnia'i  s  have  eome  Into  tlie 

-  j  fiprn.  Hiroiigti  Hie  ageiie.v  «if  llieir  nii11ior-| 

__  _  i/ed  spokesmen,  vviiti  a  eanipaicii  for  the  re- j 

e  P  foine  111  laiiidoii  Ilf  M.irk  M  ork  -  tculioii  of  eiislonis  duties  upon  Hie  piinelple' 


n^riary  tms  p, . er,sl.,e.i  wifh  Hn  mlfp  ■  .An.angcmenis  are  heii.e  eoneludcd  for  the  The  p-r-opee  i,,  ixmdoii  nf  M,.rk  Hbvrk  - 1  ,  i,,  '  '  ,  V  i.  s 

not  (  reel  Ills,  Iiiill.s  HI  I  amnia  and  is  n,  i  vc  x.  ,•  ,,  I  ,  .  .  I«  ui  mu  ol  i  ii.Uonis  dill  i<  s  upon  tin  piimiplf^ 

xw  11  Tf*  have  a' quirod  tlie  iieee-sarv  site  ^  '’V  onin  II  and  liis  as- (  man.  pre.-idi'iit  ot  tin  Iioiiimioii  .Sf,  ,■!  (or-  of  proleelioii  for  < ’anadiaii  iiidiTUries.  ’Piny  i 

1  po'M  i-  I  , gill.  .  In  a  n  poll  is.-ind  •’*’  Hi'’  entire  holdings  of  U.  latrue  porafioii.  and  of  (  ol.  Canlle.v,  <  liairmaii  of  have  liini, d  lh.it  Hie  seven  and  a  half  peri 

I’liitra!  Tva,i<  (  .iiinnis.-ioii  i>r  Wasliiiig-  Mv'Gihhoii  ip  (Jofidw  ins’,  Limit'd  j  Hie  Board  of  Iilreetors  of  tin'  Nova  Seol  ia  ' ''’*  ■  ‘’i':'*f’in;5  surtax,  imposi'd  for  war  rev- 

in  ti'i:  Hn  liii.  riiatioiial  wa.s  '  i.  dii.Ti  Mr.  McGibhon';.  holrting.s  amount  to  ap- !  revived  reporis  i,i ,  '’'  'ann  il.  iiulil  tnviniii  ui 

li  Hi-  inteniion  of  building  a  null  .at  nrovini-iirlv  one  ttiivd  of  i  I  h'cal  cirdes  of  flic  possibility  of  iiegotiatioiis' employees  Iiave  lieep  a  isorbril 

i-e  Uivers  capable  of  maaufaeiuriiig  200  |  l>eing  renewed  bet w cen  these  eompanies, '  "Ho  mduslrnil  emplo.vment  .along  peace 

.-I  of  li-'w  Sprint  scciintiob  of  the  (loodwins  1  onix>any  and  t  jeatlink:  t<t  a  iMtssihU*  ainalpaniatitm.  Some!  ! 

lejimts  to  Iiaiifi,  however,  la  lievrij  to  "'cre  made  u])  pl'ineipally  of  preft'rred  Stock,  reports  that  have  teailieii  Hie  Street  diiritig|  '  lory  Live  l»siie, 

tn-  lufs.'d  on  n  Inibb'  i'-fonnaf  ion.  sav  j  although  Un  re  was  j,!so  a  considerable  I"**'  f'  "  days  indicali  that  just  as  smut  |  I  hnmgh  has  he.'p  sai.l  hy  reprrsi  iii.ii  ivc 

that  th.  IT  w  mill  is  to  bf  '  ftiiipped  vvitb  ten  !  nwk  of  common  be  .arniiiid  i  m.  n  and  or.catii/atioiis  to  show  the  elearesi 

-naebiii...  eainlili  of  nrodnein  -  "iiio  tons  of  I  again  he  iiiav  take  ail  iiitoiest  in  fariltlatiug  sort  of  dilfei  ('tice  lOf  view  between  the  farm  I 

Jap,  ,  iia.H  whiei?  v  onld  ter,„'.rf-  .an  in- 1  '’ecall.sl  that  a  few  j-ears  ago  the  ne,got..alions.  rr  and  1b.  faelnry-  man  ot.  Hie  question  ofj 

approximately  ,922.rx'hn,(inn,  ! 'vas  some  difference  of  opinion  be-  About  a  yf-ai  ago,  considerable  progress  1  tariff  pnileeHon.  The  Issue  Is  so  alive  that  ^ 

SikIi  a  plant,  should  it  he  iinderiakeri.  would  tween  soine  of  the  interests  in  Goodwins,  madr  towards  (ffeetltig  an  aiiialgaiiia  |  the  (.overnnient  will  have  to  s-re  that  it  get--, 

'..1.,  -  u Tooro  X. .ire  ti.  oriiiii,  anrt  -M  tn- i  .  •  ,  j  ■  ■  .  ..  ,  ...  "htl  of  l.lifsi  Iwobig  steel  eoiieeitis,  liiit  '  hi  I  ofe  Fa  id  uitneii  t  for  fiiseiiss’nn.  1 

to  opeiation  •  ‘  ‘  '  *'  Limited,  and  at  the  time  the  Mc.t.xinntll  tn-  dif ’inilties  arose  that  madt  it  Impossilde  lo^  ^lakjll,g  over  tin'  tariff  Is  a  big  job  <vr  na  ■ 

'  '  *  ’  '  terests  obtained  eontrol.  Since  that  time,  jiroe' .'d  further  at  the  time.  It  is  now  limial  surger.v  wliicli  rediiin's  di  lieate  trejit  , 

(tther  lieveliipments  ill  rrospcci.  however,  Mr.  MeGibbou,  although  holding  claimed  that  coiTiition.s  have  (liaiigrd  a|ineni  if  the  patient  is  lo  survive.  In  t’aii-j 


ixmiogami  mill  wtihh  will  give  them  an  in- Ibis  holdings.  For  «»iue  time  past,  Uic  ‘  1* ‘V,;.:,  .V  " 


gocfl  deal  in  the  steel  trade  and  on  this  ae-  ada  it  has  not  often  liv'en  done  on  a  vvlu)lo-| 
cfs»j»T  tf  may  not  he  so  difficult  to  get  the  sale  seale.  'I'lie  (’oiis('i  vativ'  li  'verni  t'iiI  , 
different  int'  rcsfs  together.  of  Sh-  .lolin  .^  MacdoiiabI  niadi'  the  great  be-! 

It  has  alway  s  been  contended  b.r  Infcrerts  '  ginuimr  wIt  ii  it  ailopled  the  Naliimal  I’oMcv 
who  know  liotli  eoniiumics  v'r.v  Ihornimhly,  and  fixed  f.-iriff  sihediiles  to  givi'  this  iiol-j 
that  Ihcre  would  he  dccldeii  advanf agi  s  in  icy  i  ffei  l  tbroiigh  ciisloins  prolei  t iou.  j 


matter  of  fact  liii'  <euii>ut  on  lini  'late  was 
fu'twern  9o.iii.ii  and  9’i."o0  licrM  -nowcr.  As 
T’l  offh-’al  of  t’t'  roippuny  remarked,  ‘'TIt' 


they  e.x pec  t  lo  hav  m  opmution  witJi.n  the  p,arket,  either  to  purchase  the  control  of  ,,.,.„.vely  unlmporlanf  '  maile;  t.ut  Hiev  -  ame  annual 

yvar.  I  ms  company  m  said  ^  ^  company,  or  to  gcll  ms  own  stock  and  to  cot.l’iiie  I  termed  "tariff  Hnl  -  ring’’;  th. 

teinpla’ing  other  .'.xtensive  .ievolopmfnt-s.  Uhe  arrangements  now  Iwmg  eoncludcd  will  ..prtain  linrs  to  Svdnev  :  ,.,i  xvi.n  hxvme  .tim.i-hine  . 


operaling  both  plants  iind<'r  one  manage  Tliere  f  dlowed  vears  in  vvliieh  only  small 
ment,  a?  fn  a  great  <  xli  iit  they  supplement  |  pdiiistmepts  of  the  tariff  seiiediih's  were 
one  another  and  hy  relatively  nnItTiporlanf  made;  ’luit  iliev  lame  annuallv:  Hiev  were 


[■ailing  for  an  outlay  of  something  l.ke  89,-  jjj  pjg  ^jelling  out  entirely. 


fip.-  d,  •  .  f  opf  r.-' •  inn s  .and  soon  w.-  sh 

bo  pH’  ’  r  out  ll’.’i.df"’'  horsc-TiTw  f  r." 

T)t  eomii'’ny  is  already  ti-nvidin i 
wirli  two  additional  up''~  -n  that  it  ina 
in  a  position  to  provide  at  very  shor’ 
lice  any  ailditiopal  pow-  r  requiiTd. 


stcafiy  '•'irnOi*  roiii  The  *  (oirt^iitit  of  a*^Iditional  f  apittil.  df-fH  ndent  in  a  During  the  pa-st  few  d;iys  there  hats  beoii 
IS  .and  soon  vv .  should  p  vipop  the  attiliide  of  tJie  i'anadian  ^  decided  improvement  in  the  market  posl- 

’  hors'-TiTw f r."  'Government  and  the  r.anadian  consumer.s  of  ^jou  of  (ioodwin's  tecurillcs  and  It  was 

Iready  ti-ovidin  :  itself  *  „,  \v.spv;nt.  Should  thh?  confinne  hostile,  a?  tffought  that  this  rcfleeted  to  some  extent 
ipit-  so  that  it  mar  be  ij  been  for  the  past  three  years,  it  is  .succcs.sful  termination  of  the  deal.  It 


the  luaniifa'-tnre  of  certain  lines  to  SydiT'v 
and  others  lo  .New  Glasgow. 

REPUBLIC  TRADING  CO. 


ed  with  havinr  a  distirbine 
:ndii>--trieR  of  the  eo'intvv.  a 
vnr  the  manufai-lurer  was 
fip.'ile  what  tie  Fiinnei' 


e\  were  ebar"'- 
i  ffi  ct  uiiiiti  Hie 
from  year  to 
unat'le  tn  atili- 
Miiiister  w'.’ild 


SILVER  PKK  ES  MAY  .11  .MP. 


tt  has  been  for  the  past  three  year?,  it  is  |  ,jj^  .succes.sful  termination  of  the  deal.  it  j  lntoniRtioiiii.|  lloiive  nith  Yen  York  Head- 
probable  that  the  company  will  be  I  jjas  been  considered  that  the  rivalry  existing  1  (|iiarters  <)|ieiiliig  Here  Uitli  S.  A.  Hiidi- 

ehary  about  as.sura;ng  anj  additional  font- •  jjjg  grouixs  iiiilitatod  against  al  urdson  as  t'aiiadiuii  ami  Yen I’oiiiid- 

mi’im-nts.  'stronger  market  for  the  securities,  as  one  j  land  l{e|ireseiitati»e. 


I  b.and  him  in  the  way  of  'ai  ifr  changf's  vvlu  ii 
the  liudget  was  firoiight  ibiwii. 

.  Big  ItevisioM  Made, 

It  was  afti'f  the  l.aiirii'r  l.ilieral  Gnern- 
!  ment  took  office  iii  IS'o;.  that  llii'  next  big 
iicvi'Hfiii  took  plae<  .  Fir-'  there  vv  a.“  a 


Yew  York  ’I'inies  \ii1iripales  Higli  Trices  j,,  in  much  tlie  same  position. 

Tor  'kilver.  Owing  lo  I’artial  .slint-  '  eontfuuphiting  extensioius  which 
ilonii  fo’  Copper  Mines.  tail  a  lapital  outlay  of  more  tha 

but  are  unwilling  to  undertake 

'i'iie  .New  ioi'K  I  urn  -  -tales  that  no  iittle  industry  reni.ains  subji'ct  lot 
foaeern  is  felt  by  I  nired  Mates  mining  ^;f>vernment  control, 

men  over  rue  pissibie  fuitailnmnt  of  the  Western  ("anafla.  tentative 

silver  output.  ow,ng  to  the  prospect  of  .op-  enlarging  the  ou 

l.er  mine  op'-yatioii.s  being  '’'’H.  ct.d  on  ac-  rolninbia  mills  and  in  the  middle 

'»r  ■  '“r.rTTwm" 

...  1  11,  Port  Arthur  is  st.ill  reported  to  be  taking  — — 

the  otlT'r  liig  one:-  prodtice  a  eoiisideralde  '  on.  .viii..ii  w  oi-.n  "i  ^ 

quaniHy  of  silver  out  of  their  copper  ore. :  f=5iaP''-  i. 

and  it  the  amount  of  ore  to  V,.'  brought  tOi  IheBritisli  MarkoT. 

the  surface  is  to  ht'  reduced  the  output  of  •  T’rgeP*  cables  have  reached 
silver  necessarily  will  be  leflueed,  iiti,  s^ome  ■  quarter?  of  the  industry  in  Mot 


Idle  Lnnrt'iitJde  rompanr.  party  could  not  bo  certain  of  tho  extent  to  Hepiibltc  d  rading  fomi,aiiy  of  New  I  miiiislf  rial  royal  efiiupiissifiii  tlmi  toured  Hie 

•rii^  I -lu-enHrie  Gnmnanv  I>imitpd  is  said  I  oGier  one  would  interfere  with  extend  its  large  laiiii-  eountrv,  took  evidriT'i'  I’ivut  everv  map  who 

Ihe  Lau.entide  Company,  l^imiteu.  ts  ?aifi  i  attempt  to  cuirry  oiiL  n,;atious  through.,!'  "•  " . ' .  -  . '  ‘  '  ’ .  •  - -  - 


The  transaction  represents  a  value  of  ap-  appointed  .'u,  Iliehardson  its  repres.  ii  - 1  eotpplfle  rf-vision  of  the  tni  itf.  the  novel  ffU- 
I  proximately  $2UO,000.  tative  for  the  iK.miniori  til  I'aiiada  ami  .\'  vv- 1  ,ivre  tif  whieh  was  the  Briii-h  ITeferenee . 

Goodwins*  Liinit.sJ,  concluded  its  fiscal  toundlaiid.  .Mr.  Richar.l.'ioii  has  open.*'!  t''ui-i'riiis  last,  d  f.>r  sopu'  vears,  iiiiHl  it  was 

year  on  January  31sr  Tho  favourable  con-  porary  <)ffi.'''s  in  tin-  .^i.  ,\ii  liolas  Iluil'liiig,  tnuml  that  Hit'  la'  iff  I  not  .  x,"  Hv  fit  Ibe 
ditions  that  have  prevailed  during  the  past  on  St.  Niehol.'.s  Stieel.  jcoiintrv.  w  hich  wa.'i  'Uiigr')  .  iuc  its  trans- 

year  are  likely  to  be  reflected  in  an  im-  The  Kt'puhlic  Tni.liiig  c.impariy  .are  im- !  poriaiiim  macliiuery  .aml  a  gii»id  mane  iiiore 

proved  statement,  as  compared  with  the  port  and  .  xport  irn'iehaiil.s,  atul  hav  offi.'''s  uf  its  worlHug  garments.  TIt  i''  vv.'t;  .an- 

previous  y<*ar.  The  company  has  made  in  thirly-fiv'  foreign  .ities.  inilii'hng  I  .on- i  oilier  fuiff  .'oniniissinn  under  the  (litir- 

steady  progress.  don,  Paris,  t'.airo.  .sty .liiey,  .Australia;  H'-r-,  nianshin  'd  Hon  M'-  T'i' biiuc'  Tlu'  'r''siilt 

_  g''n,  Norway;  M''xle.,  .'ily,  Havana.  .Manila.  ’  was  a  tiew*  scb'^lnlc  of  m'-dif’ea'i'ins.  some 


It  Ht'  Cuiiadian  field,  am 


tariff  views,  .an'!  finallv  broueht  in  a 


.  ,  . . n-cx'ilft  en.  . —  -  -  --  nas  appointfo  .'V.  iiieiiarus 

ton  'MiiP  a  1  -  "  Tb-in  AopopnoO  $2UP,000.  tative  for  the  Ik, minion  .d 

tail  a  .  apital  o ut.ay  of  mor  tl  an  S^.O  .  I  inmitcj.  concluded  its  fiscal  fotindlaiid.  Mr  Ricliard.son  1 

but  are  unwilling  to  "n.Rrtake  3,^,  favourable  con-  porary  offfes  in  Hi-  .Si.  Ni. 

the  industiy  rem.ains  ■  the  .  that  have  prevailed  during  the  past  on  St.  Nicholas  Stieel. 

Hid' s  of  (Tovernmen  con  .  year  are  likely  to  be  reflected  in  an  im-  The  Republic  Trailing  f'oi 

Tn  AAcsteni  (  anada.  ten  ative  p  an?  proved  statement,  as  compared  with  the  port  and  i  xport  mi'rehaiit.s, 

under  way  for  enlarging  the  ou  pu  ^  previous  y.^ar.  Tho  company  has  made  i  in  thirly-fiv. ■  foreign  .  ities. 


The  Brifisli  Market. 

cables  have  reached  the  head 


CANADA  STEAMSHIPS. 


of  the' industry  in  Montreal  from  <>«♦  S’'"""  ”  ■  trade.  The  advent  of 


Santiago,  Torino  Italy.  Hong  Kong.  Hombay  eurt'iiimi  nt  o'"  'be  Bvitix-),  T’i*  f- 
and  Vladivostok.  Illie  tbree-coluTim  t*rin''ipl'',  of 

The  <'onipany’s  Ga.nadutn  bii.sines.s  will  minimum  ami  lucfei'  niiar'  rat' -• 
embrare  all  branehes  of  export  aiul  inip'irl  i;)))]  have  wi'ii  us 


inaximiTu. 
That  W'* 


of  tlie  excessively  alaimed  are  now  talking;  the  Canadian  Trade  Commission  in  London,  on  Toniinon  Stock,  after  $l/t(K),000 
•about  a  'neces.sarv'  -nrice  o*  S2..'i0  an  ounce |  stating  that  it  is  highly  de.sirahle  that  spe-  AArItteii  Off. 

Features  is  To-Day’s  Fiuancial  Tiraes,sr  . 

rv^T^o.  !pr£en:s  only  a  part  of  the  producers.  Is  to  shareholder,?  early  next  week. 

SI  awin-’cau'“  Hlg  Hairs  In  Rcvenii.  a’readv  on  the  ground  with  an  office  and  a  I  I'-cent  ac  Ion  of  the  direc  ois  in  p  a., 

PapT;"rTro;.s.  on  Fleet  Stree'.  In  ;  ttie  common  stock  on  a  dividend  basis 

nuil-sh  on  N’cw.^print.  ,  manufaeturing  circles,  generally.  :  tbat  the  eornpany  has  had  a  suc- 

TAGt;  THREFt.  voUver  there  is  some  reluctanee  to  com- j  rej.orts  ^  the  K  leo 


trade.  The  advent  of  this  important  Amer-i  'i'),..  next  effort  at  eb.-iii  fail'd  to  work 
lean  house  is  another  indieatioii  of  Ht-  eon- 1  jt  was  the  tariff  mop"  <.l  In  Hie  l.auii'  r 
fldence  of  .Americana  in  Canada's  fiitiii''  lie-  oovernmi  lit  lo  give  .  ff.  <  t  lo  ri  cipr.icliv 

velopment.  j  with  the  T'liited  .'-tates,  n  was  tiarl  of  tb.' 

—  - - -  ■"  '  .'amnaign  Hiat  I'ost  Hie  I.Mieials  offi.'e. 

ABITIBI  PULP  &  PAPER.  Till'  Tlnr.lep  Gov.  i  niu.’iil  .  am.  ip.  Sir 

_  .  _  '  Tbnnias  Wliifi-  fonmi  Ilia'  Hie  tariff  Hiai  bail 

T’noffieial  foreeasts  of  Hie  reports  nf  tb.'ibeen  ma.I.'  by  1Ih‘  l.iberal  Gov i  rniiient ,  wiu  ii 


rve.R  ’rvvo.  ;  presents  on! 

til.arrinican'.”  Big  Hairs  In  r.»v»ni!»  already  on  11 

Paper  rsP'^i's.  •  -elling  Staff 

F,ull-?li  on  N’ew.sprint.  I  ,  ,  ,  n-  iinni 

PAGt;  THREE.  ’"f"' 

1  'to^uvot  tnP 

B.ilPr  F'-elinc  tn  Montreal  Msrk'**  '  j,*.  * 

Hints  to  Ine-Ftors  i  flying  '"dtM  t 

PAGE  porn.  j  'ong  a=  H. 

I  .Tjrentidc  Po-weres  XVoniiTful  Progrc.'o  'n  'o  the  indust 
Thiri  Tear.  .  ,  !  ffonti 

■'anarih'"  External  Trane  for  B  Years  j 

'Town  Tru.«t  ("c.'s  Vea-  ,  - 

sirathcona  Fire'.*  Year  . 

PAGE  KIM..  RO\  -M 

Severe  CritVbsm  "f  Newsprint  Prjre  nrgii’.a- I 

.Montreal  Real  Enat'  -Seles  lx.west  n  N-ne  l{,..enferv  To 

Teivrs  I'AGE  1(1N.  a-  Brancl 

EiRter'.a!?  ■  x, 

••prov  nrial  Se'f-Conta .nefjri'’.'f  .  J. alter; 

and  the  Man  in  Hie  .street’':  Ignei-  Royr.l 
atice  About  Teli'rhoT>e  =  '’:  "ifigiw  of  !  Mont r.'a I.  nu 
Sanity  In  Popt  OCfica’  '  DeaUi  r  f  ST  | 

Wllfi-d  T>auri»r.''  I 

T,  K  IK’S  Col'imu  lOnTO. 

"Matnly  .vbcjt  Financiers'’  I  Rs  .aetive  r 

PAi.E  5f:vex.  field  is  anoi 

C’jtIpus  Pe.sit’'5e  '4  t-'ar.ad'ian  Del-e-r.; ui '?  onipun-^uin  on  tl 
Jyondon  Market.  . 'orporalion, 

.■:?1r  Thoina-a  W  hite  on  Fmeneing  t;-e  I'.ron!.  ri,.(f-sR;1 

Canadians  P-iroh.ase.q  S'lir.  fer  '"papa  '-’f;:,. 


Is  now  being  printed  and  will  be  di.stribute.l 
to  shareholder,?  early  n.  xt  week. 


Iprrsenis  on!v  a  part  of  the  producers,  1?  |  tfi  snarenomer?  eariv  nexi.  v  pk.  |  Abitlbi  Ibilp  iz  I’ap.  r  Company,  wliieh  i  be  was  one  of  its  siippoi  tors,  wa.s  a  unml 

a’readv  on  the  ground  with  an  office  and  a  i  recent  action  of  the  directors  in  plac-  .  ^  issued  in  abaiit  three  weeks,  indicate '  rev.  iiiie-getter.  H"  nei  <1.  <1  Ht*  revenue, | 

•-oilin'-  staff  loratod  on  Fleet  Stree*.  in  ;  ing  the  common  stock  on  a  dividend  ''•''•‘'‘S  ,  I  derided  that  with  scmie  n.Ttetiimr  it  | 

I  Taper"  manufacturing  circles,  generally,  HUdicato?  that  the  eornpany  ha?  had  «  :  about  ILfiOn.Obo.  If  the  .ieiliirlions  for  in-lcoiil.l  be  m.ad.y  f  serve.  ft.,  pal.hr.l,  .au.i 

'  owever  there  i=  srime  reluctance  to  out- i  year  and  recent  rejiorts  on  the  oU  e.  t  ,  3^^,]  sperial  item.,  remain'  Hie  t.arlff  is  to-.lav  doing  bii.sin.ss  at  Hie 

j  qiv.n<r  ■ndfAj  the  Trade  OnuTnission’.?  ref|ue?t  I  Indicate  that  the  statement  to  bi-  submitted  year,  except  fo.'-  the  addi- :  old  si.an.I. 

1=0 ’on"  .a=  Hovernirrmt  regulation  T?  applied  'to  the  Bharehnlders  will  show  net  ogimings,  j $70,900  on  eonvertible  debenfiires.  '•'be  only  eonsideralde  .  Ti.atige  n,af  b.as 
io  the  industry.  !  this  would  give  a  net  of  about  $500,000  ap- """'f  1be  Ilnr.l.n  Government 

I  /rnn*iniioi1  nn  Pniri*  0  f’ol  .'ll  mating  11  p.c.  On  the.  common  stock.  j  pllcable  on  the  .'ominon  stock  after  pavm.'nt  took  offiee.  was  the  war  m.  asure  v.Iii.h 

i  froniiniie.l  Iliac  .  .  - .if  the  preferred  dividend  of  $TO,ono.  q'hl.s !  1‘-alf  poi  .ent.  . 'barge  to 


UOLLINGEIi  MINES 
RECORD  UNIQUE 

(.  atijulti’.s  Fijoffost  Gold  5Iine  Gives 
More  ;«iid  Ylorc  I’l'omise  of  a  Great 
Dcslinv  —  Prof  its  of  $2,968,113 
Made  in  lids  Dospifo  ,\dvcrsi<}’, 

fBj  Mex.  Grar.) 

The  Hollipger  Coii.soliilai'.i  Gobi  Miliea 
annual  n  poii  .nul  ni.'  ting  arfoiile(i  another 
.qq>.)ii iinlLy  f.ir  sliar.  bol.iei.s  to  famili‘arir.e 
I lii'm.=el V I- ,  vv  iili  tb.'  |M'iftii  iniince.s  of  those 
I'Vi'eiilmiial  propiTiie.s.  With  .82,.5.53..53 1. 38 
in  .■iirreiii  asset.,  and  bullion  asset?,  a? 
a.vaiiisl  $l.p:!7.lt;s,r.2  at  ibc  end  of  1917,  and 
Jort il'iiil  liy  ole  Hs.  rvis  of  an  estimatcl 
valiT'  of  ijH  t  wher(';is  the  issued 

capital  lialiilitirs  ..>f  ib.‘  compaii.v  aro  $24,- 
(IOP.ppo,  4be  Hii  i.'c'i.u were  .  iinlially  coil- 
ccd.*d  an  b  uiDi ariiim  of  jilu.iViiO  per  annum 
for  Ibiji  s'lviee:--.  I  iilil  now,  I  in  sc  .lir.*.'- 
lors  ael.  il  gi ..I iiiToii- ly  Tiny  e.uiicndeil 
with  "fill  and  swoid,'  as  it  were.  Havin.g 
br.iiiglU  ib'ir  mill''?  to  the  point  ■whero 
they  are  ugaiibi.)  ;is  lliu  greatest  of  the!’’ 
kind  on  this  .  opHii.  nt  an  1  may  jiroperly 
I  be  .  las.T'l  aiii.iiig  Hie  uTi'atest  of  tin:  world’s 
j'obl  mines  lb.  pinim -al  that  each  of  tho 
direi  'ors  lu'  giv.  ii  $,5,iMio  a  year  wa.?  car- 
rn  d  liy  ai  i  iaiiiai ion  amid  i  vprcssiotis  of 
jiiquei  uitiiui.  Not  only  tbal,  but  J.  B.  *. 
Tyrrell.  r<  pi  <  .aiit  in;,  London  int.H'esta, 
voieeil  bis  eonlideiil  .qiiiiioii  that  the  Hol- 
linger  .Mill'S,  allhoiieli  develi)p''d  to  .com- 
paraiivly  shallow  diqtilis.  ar''  international 
a.'sels  wliii'b,  he  hoped,  will  be  asserting 
I  111.  MIS' Ives  V,  111  11  the  win  kings  attain  to  a 
1  ili'plli  of  il.'iiio  I'll.  .Add'd  lo  this  was  tho 
.ioeiilar  opiiuiisin  "f  S.  iialor  Wilson,  who 
viiitiiii.l  tile  uirmis''  tliat  if  Hollinger Mines 
1  (iiil,l  make  a  |irofil  in  I'l  18  <if  $2.988,413.01- - 
with  an  av  era;.'- of  .uil.v  l.ibil  employees-  - 
p'  l  baps  the  .  iirr.  lit  lal'  of  diviil.  iid  will  bo 
iloiibl'd  when  till-  iiuiiibi-i  of  employees  iu- 
el'eas.  li  I"  2.0U". 

Tile  ilitblell.l  I’ldii’jr. 

.'4i  nai"r  W  il.-ioii’s  humorous  aside  did  not 
iliavv  I’l'i'.sideiii  .N.'.ili  .A.  Timmins  into  an 
avowal  on  Ibi'  ilivideiid  polii-y.  Oliviously 
111'-  ilii  .'l■lll■i■s  will  III'  giv.  riieil  by  circuni- 
slaii'  i  s  iiis.'iiai'abli-  from  labour  supplies, 
taxi's  ami  iiiaii  rial;;  .■--eutial  in  Ihe  econo- 
mi'-al  mjlltng  ami  iiu'lallmgy  of  their  ores. 

Opi  raling  .'lists  liaviii;;  be.  ii  onerous,  effl- 
.■iem-y  fil  ing  a  pi.ti  i|ni  =  iti'  if  those  cost! 
ai.'  to  be  III  111 ralizi  (1,  tin-  H  dlinger  manage¬ 
ment  prefi  rs  to  Ill'll'  ihi'ii  tile  investnienl 
jio,;ilioii.  Imiim;  1918  they  WToto  off  $378,- 
Piiii  for  ib  priciatiiiii.  |iaid  taxes  a'ujounting  to 
.$82. fill  5(.  ami  iiiaiii'  donations  of  $4,860-- 
Koim-  $  1i;2,2.' 1 .  .5 1  in  all.  Rut  tho.se  details 
are  nioie  or  less  iiicbl' nt.al  to  the  follow¬ 
ing 

I’nii’il  iiml  I/o-s  Slaleimqil. 

Soul  ' i>  of  1918  imunie 

Gobi  and  silviT  |)’■oliUl■f  .1  ..  ■$5,752,370 

OjK  raiiiig.  ihvi'lliiig-  ami  lints.  397 

Tiii'  ri';  t  and  .  xi  liatim' .  155,555 


nispo=?t  nf  TnroTUA— » 

Gi  neral  eharves.... 
Mining  <  barge.-' .  .  .  . 
Milling  .■liai'i'i'.s  .  .  . 


..  ,.$  296,104 
..  ..  1.875.760 
....  685,644 


ROYAL  SECURITIES  CORP. 


stock  in  the  treasury,  and  th.'  whole  au- j 


At  the  present  time  the  eaniing?  .nre  niii- 


Royr.!  .<«•.  iHMies  CortKiratioii.  j^qq^ard.  Ryerson  &  Co.,  have  disi)ose.l  o 

Montreal,  annoiineos  the  re-opening  of  its  .rnqqfip  in  New  York  to  yield  a  .slightly  bet 
Toronto  offii.'  a’  58  King  strei'T  west,  To-,^^^  fiTure 


I  Toronto  offii.'  a’  58  King  strei'T  vvest.  To-, 
I  ronlo.  I 

I  Its  r.'-tive  re-eniry  in  'he  Mistern  Ontario 
fieli-l  is  aiioth' r  evidenee  of  after- war  ex¬ 
on  ipansion  on  the  part  of  the  Royal  Securities  I 


GOOPYKAR  RrBBKR  r^tHT.A.YT.  ,  would  he  at  the  rate  of  lo  p.e„  and  it  ap.  | '’’vi  ry  item  of  tiiiporls.  wii.  Hi.'r  m.-vioiislv 

^  .'""rlvear  ttii1>V,er  Gomnanv  of  Tnn- I  Oi'iniings  |  f'"' 'j'"iable.  Tbal  ab''1i.-,b' d  tin*  Hi  .' 

I  rhe.  (..ooilyear  Rubber  ompany  '-®n-  L  ^nn1pthing  like  that  ratio  ■ for  tin  fir  t  lime  in  ilu  bi.stoi  v  nf  (’aii- 

'a.ia  has  disposed  of  the  balance  of  preferred  1 iin(_tiidi  ratio.  ■ 

>ck  in  the  treasury,  and  the  whole  au-  At  the  present  tune  the  earning?  .-ire  nin- , 

prized  i.ssne  of  $1,500,000  i.s  now  outetand-  "’“f  considerably  higher,  a  .•onsiderable  1  Piitlm.k  I  .,r  P.isl-Miir  I’erm.l. 

C'Oinp&'ny's  cmplovf^cs  IiEivc  tnu  plfiTit,  uhvitIm  l)fvomo  pr<'Klij‘‘Ti\u  1  Piic  is  Imt  wjn*  4'f)n*Iitioris 

"ibed  for  $200,000  trfsipury  share?  at  $95.  rapacity  for  the  first  time  <iunng|ly  remain.  The  Domini'iii  of  (’aiia.la  ami 

d  the  Toronto  .Stock  Lxchange  house’ of  and  January  Th.- January  out- j  the  vvoi  l.l  generally  are  being  ina<b'  ov.  r. 

ingard  Rverson  &  Co.,  have  disiK.se.l  of  P'"  of  newsprint  e.stabli.sheil  a  re.-orr]  at  228iand  the  task  is  not  small.  Imports  ami 
90  000  in  New  York  to  yield  a  slightly  bet-  omput  of  sulphite  | ,  xpo,  ts  are  more  lontridl.  <1,  to-day.  by  Hie 

.  P"'P  ts  annind  130  ton?  per  day  |  volume  .if  shipping  availabl.'  ami  late.  ot 

'  ‘ _ _ _  “■  . . — -  - -  I  evrbange  than  by  tariff  ratf  s.  Giber  rmiii- 

<  iTv  ivcmv  rxi  IV  loifc  TOTA.Y'  OF  ATOrNT  ROA’.Af,  KOYItS.  ’trie?  ar.'  I.'oking  Ov.  r  their  tariff  finces, 

tin  UAlKl  l-U.  i.’X  JWi  .  TheCerdit-raaada  Llmitee  has  pur.  ba  ed  |  w,th  the  view  .if  imiirovemeiit.  Knglaml, 

The  City  Dairy  C.*.  of  Toronto  will  show  $200,000  Town  of  Mount  Royal  5  p,.-.  bonds,  the  home  of  free  ira'le.  ha?  deelar.d  an  em- 


it.iMliiim.l  I'M  I’iig.-  9.  I  'd.  4.) 


Re-enterv  Toronto  Field.  With  B.  P,  -'‘’•I'"  '  jijqrized  issue  of  $L'56o,ooo  i,?  now  outrfAnd-  considerably  higher,  a  .•onsiderable 

as  Braneli  Manager,  aii.l  Ma.ior  \.  G.  i„jr  The  company's  employees  have  sub-  Piattf  having  bw-ome  priyim  tive 

I  tonofioo  trensiirv  share?  at  *95  rapacity  for  the  first  time  during 

t.ill  as  Seeretarr.  .scribed  for  $200,000  treasury  share?  at  $9a.  ......inher  ami  .Tanuarv  The  Tanearv 


pulp  is  annind  130  ton?  per  day 


(  ITT  DAIRY  «).  I\  1»18. 


orporalion,  w  hose  operations  wer.'  rurtail- 1  very  satisfactor.v  earning.?  for  1918.  Janu-lque  1944,  and  'will  offer  the  bon.i.s  ti*  the  hargo  pf  riod  ot  I’.mr  years,  to  give  I!riM,?li 


I'll  i(f  nof  cssity  by  enlistment  of  members  of  1  ary  oJ  ibis  year  was  exceptionally  active, 


public  on  a  six  p.c.  basis. 


Bond?  In  flB 
\>w  Incorpcratiori- 

r.\(.E  EIGHT 

MtnJcg  Now 

''•enaiji.vn  Mining  Afin  a'  N  v,  ■  i, 

L'nlon  Tru.^l  ?  Year, 

PAGE  mm;. 

Clarence  ?Iackav  on  Reserve  Fund  P'-i'icy  ol 
Mackav  rompanie.=. 

T->ronto  Market. 

V.-w  Tnr'.t  Interests  loin  With  C  M-reditfi 
Jt  Co. 

PKUr.  'lEA. 

.Monfer.T  V'‘*w?  on  V'd.  Mii’-'n''  1  n.'- iranc 

Plan. 

Tram-Power  Pond  Offering* 

.'Stsndanl  Bank’s  Year. 

Jjffecl  of  l.«.ni  entiit^  I'o'wei  Divid'-nd 

PAGE  Ef.ItVKV. 

AVeek’s  Trading  on  Caneciian  Mark''i  -. 

PAGE  TWELVE. 

»  Ugportunlftef  fey  Canada  in  Czr.cho  Sluvak.u 


’  ‘  ”  ii's  -'atf  during  the  war.  The  Corpoiation  :  ■ 

i?  well  known  to  th'-  inve.'.ting  niiblie  as 
"riginal  underwriter?  of  large  issues  of  (’a- 
niidiaii  indUFtrlal  and  public  tit.ility  Bond?,  of 
■  Iwhif'h.  perhaps,  such  kssues  a?  Steel  Com- 

i  pany  of  (’anada.  (".anada  Gemeut.  Price, 

I  Bros.,  and  Canaria  Gar  Ac  Founds  ,  are  most 
P'^'icy  of  I  jq  ,he  nubile  mind.  I 

:  The  management  of  the  new  office  will  ' 
M-reditb  I  he  in  fliarce  of  AV.  p.  .Nellis,  who  has  for  a' 
^number  of  year?  been  a?.?oeiatcd  with  the  j 
I Corporution’s  .Sale?  lyejiartment.  apd  wlio| 
n.'- 't-anc*  j  qow  a.ssume?  th'-  position  of  branch  man-' 
lager.  Allan  G.  Gill.  who.  for  the  last  four; 

.v  .  ar,-  has  been  in  Franee  as  Major  of  the  i 
I  'I5lh  Baltt TV.  Canadian  Field  Artillery,  and  ; 

will',  prior  to  going  overseas,  was  associat-  | 
led  in  Toronto'  with  th.  firm  of  .Murray,: 


Canadian  Government 

MUNICIPAL  PUBLIC  UTILITY  BONDS 

To  Yield  Sji%  to  7^/o 

Nesbitt,  Thomson  &  Company 


.A!aili<r  k  Co.,  assumes  the  branch 
I  la ry ship  of  the  now  Torontxj  office. 


LT.MirEn 

INVESTMENT  BANKERS 
222  ST.  JAMES  STREET 


MONTREAL 


Mndusirius  fijifj  >rHinjty  of  ruco'v crinj;  froni 
!  w.'.i'  .If'inorali/.ation. 

I  Hi  not  liki'ly  that  .'4ir  Y’homi.s  White 
'  conteinpiates  st.'ppiiig  forwani  ami  showing 
tlie  vvorlil  Ihe  way  in  fi=eal  reform  at  j 
.leapt  not  thi-*:  si'ssion  It  i?  mor.,,'  likely| 
tliat  Hie  tariff  will  be  Ii'ft  pri-uy  inncb 

al'ine,  hot  aimoiini'.'meiit  will  lie  inado  that 
i  there  will  be  a  thorough  i  xariiinatloti  I'f  al! 

!  trade  and  industrial  aspert?  eonnected  witJi 
I  the  tariff  before  a  general  revision  is  tindi'r- 
!  taken.  It  may  easily  fie  that  tfie  Fiuani'ej 
■  Mlnisti'i'  will  go  the  Iciigib  .*1  providing  a 
I  perinaii.'iit  .■onimis.'^i.iii  witli  aiilborily  t  i 
j  e.insid.T  Hie  tariff  rates,  s.imiwliat  a-  the 
Railway  Goininissioii  eonsidt  r?  I  ran.xporta- 
I  (ion  tariffs. 

1  ’I’liis  will  be  I'haraelerized  a.?  the  first  step 
!  towaril  faking  the  tariff  mil  of  imlilics.  'Ihe* 

I  next  step  w  ill  be  u  general  eleeltou  w  iili  the 
tariff  a.s  oA  .jf  the  issue?.  I 


Canada 

Commands— 

the  world's  pulp  and 
paper  market. 

The  reasons  arc  clear  - 
unlimited  home  and 
foreign  demand,  on  the 
one  hand;  low-cost  Cana- 
dlao  ptoductlon?  on  the  otlMr. 
We  have  bought  an  Issue  of 
fully  secureil  Mor^fta^e  Roade 
of  an  established  (  anadlao 
pulp  and  paper  enterprise. 
They  are  offered  toyou  to  yield 
$a7.5«  yearly  on  every 
inresied. 

A  letter,  of  po^tsl.  will  brlaff 
/nu  f  ult  pariiculskTS. 

f^pyal  Securities 

^CORPORATION 

LIMITED 

164  ST.  JAMrS  STREET 
Msia  7160  MONTREAL 
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THE  UNAIVCIAL  TIMES.  MONTREAL,  SATTBPAY,  FEBRUARY  22,  1919 


BANK  OF  MONTREAL 


Established  OTer  100  Tears. 


Capital  Paid  up  -  -  -  -  -  •  S16,00(V,000 

Rest . $16,000,000 

Undivided  Profits,  $1,901,613 
Total  Assets  -  •  $.’>58,413,346 


SiUWINIGAN  WATER  i  POWER  lUD 
BIG  GAIN  IN  ITS  GROSS  REVENUE 
COMPANY  HUB  OF  GREAT  INDUSHtlES 


BOARD  OF  DIRECTORS: 

Sir  TInwnt  Meredith,  Bart-.  President. 

Sir  Charles  Gordon,  G.B.K..  Vloe>Presldent. 

'  B.  B.  Aiiirns,  Ew|.  Lord  Shantfhnessj,  K.C.T.O.  C.  K.  Hosmer,  Esq. 
11.  K.  Bnimniond,  Esq.  I>.  E'orbes  Anjriis,  Esq.  Bni.  MeJlaster,  Esq. 
Et..Col.  Molson,  M.C.  B.  Fraser,  Esq. 

Harold  Kennedy,  Esq.  Colonel  Henry  Coekshiilt. 

H.  IV.  Beauclerk,  Esq.  .1.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

General  Manager- Sir  Frederick  VVilliams-Taylor. 
f  ThrOURhoat  Canada  and  Nr^fniindlnnil. 

_  ,  J  At  London,  Knarland*  and  at  Mexico  €.’lty. 

Branches  ^ 
and  Ag'cncica 


Apait  From  Its  Own  Brilliant  Achievements,  Shawinigan  Haa  Cnltirated  j 
Several  Great  Enterprises  Attracted  to  District  by  Excellent  Labour,  | 
Transportation  and  Electric  Power  Facilities — Company’s  Net  Earn*  j 
i^gs  $2,335,053,  Against  $2,149,3  )7  in  1917.  | 


In  the  i;ii lied  "state* — ^New  York,  <  liirHKO.  Spokane. 
San  Kronriero— British  Amerleiiii  Bank 
lowned  find  rontrolled  hy  Bank  of  Montrenll, 


THC  MCRCPIANTS  DANK 

Hesd  OfficB :  MontrMl  OF  CANADA  EsUblishBd  1804. 


rald-np  Capital . t7,ll**,l»ll  Total  Deposit,  (Not.  MUj- <»«). 

Keterte  Fond, .  7.421.3W3  Total  Assets  (.Not.  .Wlh.  IBIS)  . .  1.3,000,000 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
VtcK>PREiBU>EMT:  K.  W.  Blackwell  Managing-Director:  B.  F.  Hebden 
General  Manager:  D.  C.  Macarpw 
SuPT.  or  Branches  and  Chief  Inspector:  T.  E.  Merrett 


COLLECTIONS  FOR  BUSINESS  HOUSES 

The  .satisfactory  service  which  The  Merchants 
Hank  renders  to  Bu.siness  Houses,  in  the  matter  of 
collectlug  Notes,  Drafts  and  other  financial  paper,  is 
due  to  the  number  and  strategic  location  of  Us 
branches  throughout  Canada,  and  the  efficient  sys¬ 
tem  In  force. 

Special  attention  Is  given  to  collections;  returns 
are  promptly  made  and  credited;  losses  are  often 
prevented  by  the  care  and  thoroughness  with  which 
we  do  this  part  of  our  work, 
zm  Branches  and  Agencies  In  Canada  Extending  from  the  Atlantic  to  I  he  Pacific 


Tie  pamphlet  report,  of  the  Sliawlnigan 
Water  &  Power  Company  was  presented  to 
the  Bhareliolder.s  at  the  annual  meeting  on 
Tuesday  of  this  w'Mk.  'Ihe  .statement  i.^  in 
I  every  respect  one  of  the  most  satisfactory 
i  ever  published  by  the  company,  the  gross 
I  revenue  increasing  by  almost  23  p.c.  over 
the  .1217  figures,  and  the  “margin  of  safely” 
over  dividend  requirements  has  been  well 
'maintained  with  8.80  p.c.  earned  on  that  I 
.stock.  Though  net  earnings  increased  by  I 


dustries  are  still  coatinuia*  to  operate  tbelr 
works,  and  as  most  of  these  plaate  were 
operated  before  the  war,  there  Is  no  ques-  j 
Lion  but  that  they  will  continue  to  do  so.  ^ 
The  advantages  at  Shawinigan  Flails,  its  i 
cheap  power,  satisfactory  labour  tad  good 
transportation,  place  those  compaaies  which 
are  located  in  that  vicinity,  la  the  fortunate 
position  of  being  able  to  compete  in  the 
world's  markets  against  any  other  com¬ 
panies. 

Water  Conditions.  ‘  T.i.r 


Banking  Service 


■VOUR  banking  requirements  may 
I  be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 
Our  facilities  are  entirely  at  your 
disposal. 


THE  CANADIAN  BANK 
OF  COMMERCE 


lA 


,  ,  The  water  conditions  which  prevailed 

only  4  p.c.,  the  comparatively  small  I  fiuring  1917,  continued  throughout  1918. 


THE  DOMINION  BANK 

160  ST.  JAMES  STREET,  MONTREAL. 


;  of  gain  was  largely  due  to  the  large  amotmt!  The  rainfall  has  been  slightly  above  normal, 
■of  power  purchased  from  other  companies  j  The  flow  ,f  the  river  has  been  largely  in- 
'  more  or  less  affiliated  with  the  Shaw'inisan  I ^  result  of  La  Loutre  Dam  and 
,,  ,  !  lias  been  maintained  at  eubstantially  60  p.c. 

I  (.orapauy.  |  greater  quantity  than  was  possible  before 

j  At  the  meeting  H.  .1.  Fuller,  president  ofjdip  operation  of  the  storage  dam.  TbiSi 
I  the  Canadian  Fairbank.s  Morse  Company,  j  performance  can  undoubtedly  be  consider- 
I  wa.s  elected  a  director  to  fill  the  vacanry  j  ^hl.v  improved  when  more  experience  is 

caused  by  the  death  of  Sir  .M.  Mitchell- 1  *^*'**® 

!  ,  I  flam,  and  it  is  anticipated  that  the  aai:ianaum 

Thomson,  Bart.,  of  Kdinburgh.  '  flow  of  the  river  will  be  malnfalncd  at  noar- j 

The  director.s’  reimrt,  with  the  profit '  ty  twice  what  was  i>osslble  before  the  dam  j 
land  loss  statement  for  year  ended  Dee.  81.1'''^^  constructed.  ^  j 

;  foll(7W'-  '  serious  situation  due  to  the  csoal 

'  r  -T.  cu  shortage  in  the  winter  of  1917-1918  emphasiz-' 

”  caimnoS  of  the  Shawinigan  Tteceasity  of  obtaining  every  poesi- ' 

;  Water  &  Power  Company  for  1918  werfl 
j  $3.621.071..37,  in  comparison  with  $2,yo2,21(i.' 


Cai-eful  attention  given  to  Foreign  Exchange  Business. 
Cable  and  Mail  Transfers,  Drafts  and  Letters  of  Credit 
issued.  A  General  Banking  Business  tr^acted. 


M.  S.  60GERT,  Manager, 


bic  horse-power  from  water-power  deaelop- 
incnt.  This  has  been  successfully  done,  i 
.and  largely  as  a  result  of  the  efforts  of  the 


ILJHION 

BANK 


OF  CANADA 


11  for  the  previou.s  year,  .showing  an  iu- 

ci  ease  of  1718,864.26.  The  net  revenue  is  j  ^^pany  there  has  been  no  power  shortage 
$1,350,864.37  in  1917,  m  the  Provine.e  of  OiiAha/- 


Dividend 


"VT  .  -4 

InO.  IZ/O. 


Notice  Is  hereby  given  that  a  dividend  at  the  rate  of  10%  per  an¬ 
num  upon  the  paid-up  Capital  Stock  of  the  Union  Bank  of  Canada  has 
been  declared  for  the  current  quarter,  and  that  the  same  will  be  pay¬ 
able  at  its  Banking  House  in  the.  City  of  ■Winnipeg,  and  also  at  its 
branches,  on  and  after  Saturday,  the  1st  day  of  March.  P'lO,  to  share¬ 
holders  of  record  at  the  close  of  l)usines,s  on  the  llHi  day  of  February 
uc.xt. 

The  transfer  books  will  be  (dosed  from  the  1  Uh  to  the  -'8lh  day  of 
February,  both  days  inclusive. 

By  order  of  the  Board, 

II.  B.  SHAW, 

General  ^Manager. 

Winnipeg,  .lanuary  16ih,  1919. 


.81,410,093.98,  as  against 
showing  an  increase  of  $59,229.61. 

DiiHng  the  year  the  operating  costs  cciu; 
affected  seriou.sly,  through  the  increased 
cost  of  labour  and  material.  Insulators, 
-;c>;:rs:r  ;v'>.'o  fc?  grnrjrat;  s  ; 

lar  ito.iiiH  having  trebled  or  quadrupled  i 
price.  In  spite  of  these  handicaps  all  ni 
ces.sary  nraintena.nce  work  was  carried  out 


in  the  Province  of  Quebec. 

The  year  just  passed  shows  a  verj’  large : 
increase  in  the  total  kilowatt  hours  gen¬ 
erated  for  the  Shawinigan  system,  the ' 
amount  being  1,068,127,769  kilowatt  hours. 

'ivs  (vprMenta  an  increase  over  f£ie 

precedin.g  year  of  12  p.c. 

Owing  to  the  heavy  load  conditions  exist¬ 
ing.  the  option,  which  tho  Shawinigan  Com 


After  paying  the  dividend  on  the  common  j  pany  had  for  additional  power  from  the  i 


HieSiebeiihiBink 


NTEAD  OFFICE  -  •  TOBONTO 
Mo&tnal  Offleet  120  ST.  JAJCCS  8TB££I. 


The  growth  of  the  Sterling  Bank  as  a  financial  inotl- 
tution  ii  symbolical  of  its  value  to  commercial  pi-ogress. 


slock  for  the  year,  which  amonnt.s  to  $1,- 
i  (177,527.72,  and  makin: 
j  tions  to  re.serve  and  sinking  funds,  fire 
siirance  reserve  and  employees’  pension 
;  fund,  there  was  carried  forward  a  balance 
of  $17,710,19,  On  October  1st,  1918,  the 


I.aurentfdo  Power  Company,  was  exercised.' 
the  usual^  appropii-  All  the  remaining  power  under  optiion  from 
th(>  I.aurentide  plant  will  undoubtedly  be  j 
used  wirhin  the  ne.xt  two  or  three  years.  ! 

The  next  step  is  the  development  of  the 
power  at  Gres  Falls,  a  property  owned  by 


PAPER  EXPORTS. 


issue  of  $2,590,0(10  of  5%  two-year  notes  of  I  the  company.  Thbs  development  will  have' 


the  eompany  matured  and  was  paid. 

During  the  year  the  company  bad  an  op¬ 
portunity  to  dispose  .t.^un.noo  of  Ihe  (oui- 


a  capacity  of  about  100,000  horse-power,  and 

will  take  about  tw'o  years  to  construct.  The  I  wood  for  December,  1918,  reaehed  a  total 


Nine  Months’  Returns  Show  Sihlpmcnts 
of  873,634.000  From  This  Country 
December  a  Good  Month 

Canadian  exports  of  paper,  pulp  and  pulp- 


directors  feel  that  the  present  is  not  a  suit- '  value  of  $7,235,699,  as  against  $5,y.’i0,16’2 


iiion  .stock  at  a  Eub.stantla!  T>i'''ininni.  Tlie  i  able  time  to  proceed  with  this  development  'lot  December,  1917,  an  increase  of  $1,325,- 


INCORPORATED  1851 


R«**rva  Funds,  $6,825,623 


Capital,  $6,000,000 

uirkctoks 

\V.  (-,.  OOODKRHASr,  Piesidfnt  T.  lIEMnivUS  )V,  Vi.-vPre-.i.Irst 

WILLIAM  STONE.  JOHN  MACDON.\LD.  J  L.  UNC.r.l- HAli T.  I,T -COL  4.  H.  tlOOUEkUA.M 
BKIG.-GLN.  T.  S.  .MKIGIIl-N.  \VM.  t.  GUAR  PAtH.  (  MVl.lvR.  A.  U  CAMPUULL 

W.  R.  CAWI.U  JOH.N  I  Ml1’AKI,.\\D 

THOS.  H  HOW.  General  Maua;;er.  fOlIN  R.  I,  VMIJ,  A.il.  G-.i.  M 


Business  men  are  offered  in  this  Bank  tho  satisfactory  hanking  ser¬ 
vice  provided  by  our  complete  facilities  anl  ex'ensivo  connections. 


BANKERS 

NEW  YORK  — National  Ban!  of  roniinerrp.  I'HIC A'',(  >  — Klrrt  Natliiaal  Ba-i'i 

LONDON.  liNG  — London  Joint  t'lfy  A  AII1l.ini  Bink.  I.tiiitt?!. 


preiniuin  realized  on  the  stock  wa.s  credit 
to  the  reserve  .account. 

The  directors  report  that  .^917.100  of  (lie 
company’s  6  p.c.  two-year  notes  have  hfcu 
converted  into  the  common  stock  of  the 
company  during  the  year  and  it  is  confi¬ 
dently  expecjod  that  before  maturity 't lie 
l.'irger  part  of  the  balance  outstanding  will 
also  be  converted  info  common  stock. 

.Vt'w  ronsfiTJction. 


(1 1  Engineering  information  i.s  being  obtained, 


For  the  first  nine  months  of  the  fiscal 
and  plans  are  being  made  which  will  be  .  Y**'^’*.*’.  5 ' -,624,428.  | 

available  w'hen  the  proper  time  arrives  to  conM>ared  with  $a4,509,].ib  for  the  (jcjr- , 

I  responding  period  in  1917,  a  gam  ot  $18,115,- 1 
292.  The  details  follow:  I 


Mo.sth  of  Dec  . — 
Paper  and  mfgs.  of. 

Chem.  pulp . 

Mech.  pulp  . 


illuf, 

JUfJi 

liIOli 
ILt 


ThxiBasdb:  of 

GST.ADLISliliU  157  i. 

Capital  paid  up  .  .  - 

Rest  ~  . 


-  $4,000,000 

-  $4,949,855 


~~  }!J 


94  Branches  in  Canada 


Conservation  of  Resources  meaius  success. 
Consen’e  YOUR  assets  bje  building  up  a  Bank 
Account. 

Savings  Department  at  all  Branches. 


af- 


ItRAM’IIES  L\  MO.NTBEAL:  234  81.  JaiiUM  .Street.  B.  «  .  MI'RI'IM  ,  Manager 
Montreal  BrancJi  Ealriiioiiiit  Are.  J.  A.  KLAKN  8,  Mamager 


A 

•Ji 


$3,000,000  Province  of  British  Columbia,  20  year  5^  p.c. 
gold  bonds 


Sealed  Teudf-rs,  endorsed  "Tenders  for  the  Prounce  of  Briiish  Columbia 
Bonds,”  addressed  to  the  undersigned  at  the  Parliament  Building.'!,  Victoria. 
B.C.,  for  the  purchase  of  three  million  dollars  ($3,(100,0()|V)  twenty-year  slnkin" 
fund  Gold  Bonds  of  the  alKtve  Province  to  ho  dated  March  5th,  1919.  bearing 
Intere.'vt  at  the  rate  of  5ti%  per  annum,  payable  half  jcarly  on  the  fifth  day  of 
September  and  fifth  day  of  9Iarcli.  Principal  and  interest  pavablo  in  gold  a' 
the  Canadian  Bank  of  Commerce,  Victoria,  R.r,.  Toronto.  (Inf.,  Montreal. 
Que.,  and  at  the  agency  of  the  Canadian  Bank  of  (’onimcrce.  York.  U,S..\.. 
at  the  option  of  the  holder.  Bonds  lobe  in  denomination.s  of  $l.('on.  .$500  and 
$100  in  amounts  to  suit  the  purchaser  wltli  coupons  attached  and  may  be 
registered  as  to  principal  only.  Payment  of  Bonds  witli  accrued  interest  to 
date  of  payment  to  be  made  at  the  Canadian  Bank  of  Commerce,  Victoria,  B.C. 
Full  payment  at  Victoria,  B.C..  on  delivery  of  interim  securities.  Interim  secu¬ 
rities  will  be  supplied  to  be  exchanged  for  definitive  bonds  on  completion. 
Tenders  to  be  addre.ssed  to  Hon.  John  Hart.  .Minister  of  linanoc,  Purlionieut 
Buildings.  Victoria,  B.C..  and  delivered  not  later  than  noon  on  .Monday,  the  3rd 
day  of  .March,  1919.  Lacli  tender  must  be  accompanied  by  ;i  marked  «  hequ(' 
for  ?50,b0(i.00,  the  cheque  of  the  sueces.sful  bidder  to  be  retained  and  applied 
as  pai t  jiaynicnt  for  the  bonds,  other  ch(>qnea  to  be  returned  immediately.  A! 
ternative  bids  v'ill  be  considered  lor  bonfls  running  for  five  vears.  The  high 
est  or  any  bid  not  nec.c&sarily  accepted. 

.JOHN  HART, 

.Minister  of  Finance  for  the  Province 
of  British  Columbia,  Victoria,  B.C. 


1 


.\o  large  construction  work  wa.s  (arried 
Oil  duriiig  flic  year.  Additions  wcic  inade 
lo  transformer  .slation.s  in  Montrea!  and 
Grand'Mere.  and  some  minor  r.xtf nsioiis  to 
tran.cmission  lines  wore  carried  out. 

The  largest  undertakings  were  extensions 
*o  life  Canada  Carbide  Company  s  plant,  :fn(l 
the  construction  of  a  new  plant  for  ibe  maii- 
nfacliiro  of  acetic  acid  by  reason  of  a  con¬ 
tract  with  the  United  Sftate.s  Govornnieni. 
This  new  plant  involved  the  oi ganizat.ion 
of  the  American  Klectro  Prcxlucl.s  Company. 
I.imilcfl.  a  company  whicli  is  owned  tij  the 
Shawinigan  'Water  &  Power  Conipan}.  The 
termination  of  the  w'ar  slopped  th'  constnic- 
lion  of  this  plant.  The  expenditures  on 
I  this  account  were  substantially  laken  care 
of  hy  advances  from  the  Govctninent  of  tho 
United  Slates  of  America.  The  plant  was 
not  (]iiitc  comitlctcd,  tmt  in  dm'  time  the 
iniildtngs  and  cqnipmcni  can  iindoiiiucdly 
I  bo  used  for  somo  opcratioii  allied  to  ftir 
‘other  chemical  iiidustrios  of  ilie  (onipany. 

Suhsidiur.T  (bnipiiiiics. 

The  various  electric  power  (ompanics 
owned  and  operatt  (1  by  the  comtianv  have 
had  it  satisfactory  ye;ir.  alihoiigh  tin'  in¬ 
creased  cost  of  operation,  liue  to  extra  la- 
I  boiir  and  inat.e.rial  co.sts.  has  alv-eirbetl  the 
slight  increases  whicli  have  hecn  made  foi 
power  and  light.  'fb.ese  coniiianii'e,  .sener- 
;il!y  .speaking,  have  no;  t»e  it  largely 
foetid  by  tin'  oessation  of  tiic  war. 

!  The  output  of  the  carbide  factorv  li,'-  bca'ii 
!  the  largt'st  in  the  lii.story  of  tbo  company. 
Tho  financial  return  was  sat  is f.m  lory,  :il- 
jthou.gh  the  steady  increase  in  tho  cost  of 
all  commodities,  including  labour  and  raw 
I  materials,  has  increa.scd  tho  cost  of  manu- 
I  facture  far  heyond  pre-war  figures, 
j  The  Allied  pla/l.  tlio  Cauadiau  l.lcclrodc 
Company,  has  been  in  successful  oiu'ratton 
throughout  the  year,  anu  supplied  eiootrodes 
to  all  electric  furnace  piants  at  Shawinigan 
I  Falls. 

The  Eleclro  ProdncIs  I  c. 

i  The  Canadian  lOlcctro  >  roducU  (  o.niiaiiv. 

'  ha.s  operated  contiiuiously  throughout  the 
i  yoar,  .suppl.v.ing  acetic  acid  to  the  Imperial 
.Munitions  Board.  The  clevi'topmont  of  an 
entirely  new  chemical  process  by  whiih  this 
,  inat('rial  was  manufactured,  has  resulted 
ill  ii  permanent  addition  to  the  important 
industries  of  the  country.  While  the  de- 
'  maud  for  acetic  avid  wilt  prob:iblv  not  be 
'  as  great  as  I’.uring  the  w  ar,  ye»  i*  is  oxpocto.l 
Ihe  operation  of  the  Canadian  lilectro  Uro- 
ducts  Corapan.v’s  plant  can  be  carried  on 
successfully  in  compctiti(m  with  other  me¬ 
thods  of  produeiiig  this  material. 

!  At  Shawinigan  Falls,  the  Canadian  Forro 
i  ,\lloys  Company  has  made  a  power  contract, 
and  constrtiotcd  a  plant  for  the  niatiufac- 
'tiirc  of  ferro  silicon.  The  plant  has  boon 
in  operation  for  Kever:il  vionths.  and  prt'in- 
I  isos  to  bo  a  lar.ge  user  of  ivovver.  Tho  Can¬ 
adian  Ferro  .Mloys  I'omtiaiiy  is  n  ivv  using 
some  6.0(10  horse-power  and  c.xiieots  to 
:  increase  this  amount. 

General  rower  nnsiiK'sx, 


commence  this  construction  work. 

General. 

Karly  in  the  war,  the  fact  that  the  Shaw- 
inigau  Company  had  available  electric  pow¬ 
er  and  a  well-developed  engineering  and 
technical  organization,  made  it  ivoestble  for  i 

the  company  to  be  of  .service  to  the  Govern- 1  Pulpwood . 

menf.  As  a  result,  the  company  embark- 

ed  on  a  number  of  industrial  enterprises  o'iV*  p, 

outside  the  usual  scope  of  its  operation. , 

Such  plants  were  those  manufacturing  mag-  Them  rvnln 
nesluni,  acetone  and  acetic  acid.  These  Mech.  pulp!  . 
products,  in  addition  to  calcium  carbide, 
were  required  by  the  .Ministry  of  Munitions. ' 

The  directors  felt  that  the  efforts  of  the  Pulnwood  . 


company,  and  the  utilization  of  its  organiza¬ 
tion.  should  he,  so  far  as  possible,  devoited 
to  the  production  of  these  needful  commod¬ 
ities.  but  from  the  outset  the  declared  pol¬ 
icy  of  the  directors  was  that  these  enter- 
pri.ses  were  not  undertaken  for  profit.  This 
policy  was  maintained  throughout  the  period 
of  the  war. 


1917 

1918 

.  $.3,4-2:J,906 

.$3,884,759 

.  1,562,549 

2,314,212 

337,851 

288,364 

$5,326,300 

$6,487,335 

604.856 

748,364 

$5,930,162 

$7,235,699 

1917 

1918 

$27,564,980 

33.380.632 

.  14,634,884 

24.074,950 

.  5.374,653 

3,673,618 

$47,574,517 

61.029,20(1 

.  6,934,619 

11,595,228; 

$54,509,136 

72.624.428 

SUN  LIFE  REPORT. 


Preliiiiiiiarj  Ntafeuienf  Shows 
Ttider  i«100,0(>0.«00. 


Issrjx  .|„^f 


Proiif  and  Loss  Aceonnt, 

....  .  ,  The  preliminary  repori  of  the  Sun 

p(  31  Utl s’""  Assurance  Co.  of  Fatiada.  for  191S.  ” 


1tP( 

Gro.ss  earnings . 

Operating . 

f’ower  purcliased  . 
Maintenance  and  repairs 
Taxc.s  and  insurance 
General  Expense  . .  . . 
Water  stora.gc  rcuiais  .  . 


$3,621,074.37 
161,358. 14 

604.190.65 
212,983.93 

103.149.65 
92.238.52 

113,100.71 


$1,286,021.30 

1  Ralanco  biousbl  do-Aii  .  *-,325.053.07 

Interest  on 

consolidated  mort- 

gage  bond.s .  20'.', 000. 00 

Intere.st  on 

debenture  stock  246,431.76 

Interest  on 

two-year  5  p.c. 

note.s  . 

.  93.760.00 

c 

6 

-year  r*  p.u.  couu 

110105 

. .  227.056.89 

j  Interest  general .  7,720.44 

*  824,969.09 

$1,310,093.98 

Transferred 

to  Deprccaauon 

.N*-!  revenue 

. $1,410,093.98 

Balance  from  1917  .  30.143.93 

Total  .... 

. . $1,440,237.91 

Uistribuied 

as  follows: 

1  l>h idrnd?:  tor  year . *1.077.527.72 

Transfei-red 

to: 

Reserve  and 

.sink,  fund  ..  ..  25o.i'00.00 

Fire  insiiranec  reserve  .  15.000.00 1 

Kmplovees'  pension .  5,000.00 

Kcser\c  for 

taxes .  75.000.00  1 

Surphis  .  . 

.  17,710.19| 

$1.440,2’37.91 

Life 

hows  j 

total  asset.s  at  $97. 620. .578.  luring  an  increase  ' 
of  $7.16('.2iii  over  the  piTvious  xear's  fig-! 
ures. 

To.tai  income  m  191S  amounted  to  $21.- 
651.099,  an  increase  of  12,362.102.  Ptx>£its  i 
paid  to  policyholders  amounted  to  $1,516,697,  ■ 
and  the  towl  diobiirseinents  to  policyholders  I 
to  $9,765,564.  an  increase  of  .$92'i  315  over  ' 
1917.  ; 

Busines.s  issued  in  the  vear.  with  the  com- 1 
pleto  first  year  s  premium  paid  to  the  com- 1 
pany  in  cash  totalled  $51,591,392,  a  gain  of' 
$3,779,824.  while  total  insurance  in  force  , 
rose  to  $340,809,656.  an  increase  of  $25,935.-  ' 
710  withiu  the  year.  i 

Results  of  the  Montreal  ('tty  .Agency's' 
year  show  that  the  business  wTitteu  on 
I  Tvhich  the  first  .rear's  premium  was  nr.''  ' 
was  $4,031,361.  and  the  new-  premium  i|- I 
come  $148,607 


THE 


MOLSONS 


BANK 


■■■••rpamtad  hr  A«t  •(  ParUa>i«nt,  laes. 


Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


HEAD  OFFICE:  MONTREAL 


97  Branches 
and  towns  In 
correspondents 


In  the  leading  citiei 
Ganada.  Agents  an* 
in  leading  cities  d 
the  United  States  ana  in  Foreign 
Countries  throughout  the  tVorld. 
tdward  CL  Pratt,  General  Manager. 


T/ie 

CaarAr 

,  0/  CANADA  ^ 


BULLISH  ON  NE\\  SPRINT. 


A  .New  York  view  of  the  out  look  'n  ‘he 
newsprint  indu.stry.  expressed  apropos  of 
the  recent  rise  in  International  Paper  stock. 


holders  in  Canadian  companic.';. 

“Paper  men  think  that,  there  is  little 
chance  of  the  newsprint  industry  returning 
to  the  old  price-cutting  methods  and  keen 
compotitivs  markets  witnessed  before-  the 
war.  Newsprint  is  scarce  throughout  the 
world.  There  is  a  shortage  of  l.Ooti  tons 
daily  m  Ihe  United  States.  Littic  competi- 


■■  Vour 
whether 
the  times 


lavlugs  account  indicates 
-oti  are  IMng  in  the  spirit  of 


Branches  and  C onnectlons  Ibroagh- 
out  Canada. 

MO-NTRE.il.  OFFICES: 

1  ransportalioii  Building. 

]•’«  SL  James  St. 

Hot'lielaga  Branch, 

Ontario  Fast,  cor,  l)a«i(is(jti  SI. 
Verdnn  Braiicii. 

151*!  1'ellington  St. 


ESTABLISHED  lS7i 


( oinparatiTc  Figures. 

'the  profit  and  loss  figures  for  the  past 
three  veais  follow-; 

1915.  1917.  1916. 

.$3,621,071  $2,902.2.10  $2,326,872 
1.286.021  752,842  427,927 


dinavian  countries,  'I  he  American  pi  oduet ' 
has  secured  a  good  foothold  on  the  South  ‘ 
American  mai-ke;.'i.  where  normailj  the  for- 1 
Cign  product  held  firm  sway.  Wuh  these  j 
conditions  prevailing,  it  is  believed  tlia'  In-  | 
ternational  Paper  Company  win  have  a  bie  j 
market  for  all  the.  paper  it  can  turn  out  for! 
some  years  to  come,' 


BANK  OF  HAMILTON 


Head  Office-  H,-\MlLTON 


tJross 

U.xpenso.s 


Surplus  .  . 
Prev.  surp. 


17,71(1 

u  0 . 1 4  .J 


"14  13'; 
14,271 


17.S59  I 
26.690  i 


Net  .  .  . 
Intcresi 


.335.053  $2,149,367  $1,897,944 
824.959  698,503  544.208 1 


Capital  Anthorized 

Capital  Paid  Up  . 

Surplus  . . . 


...  .$5,000,000 
...  3,000  000 
8,500,000 


Years  surp. 


47.853 


3'>.113  S  14.279 


The  growth  of  the  po-, vcf  busiuc.-.^  men¬ 
tioned  in  the  la^t  a’lnual  icport  lia.-;  i(>u- 
t’uucd.  not  only  due  to  war  couditious  hut 
also  to  pcrma.iit'nt  indust ric;--.  Tho  ei  .-.-'a- 
tion  of  the  war  has  not  affected  aiipreciably 
'  the  demand  for  power  outside  the  city  of 
■‘'ontreal  tho’tth  '(  '*3;:  !f,"''-'ur,ar’1;-  -topped 
feny  new  enterprises,  and  it  will  doubile.ss 
be  several  month.s  before  new  plants  will 
I  demand  power.  The  lar.ge  pow  er  u.sci-s  tit 
I  the  chemical  pl.’.nis  and  cJcctric  furnarc  in- 


Baianoc 
|icp.  icsci  vc 


51.510.(193  .51.450,864  .$1,353,736 
10(1.1109  U10,00(.1  100,00 


nue 


Net 
1  .cf'S ; 
Dividends 
Reserves  . . 
Pension  . . . 
Income  'Fax 


.51.110.093  $1,350,50-1  $1,253,736 


$1,077,527  $1,050,000 
265.000  260,000 

5. 00(1  5.000 

75,000  50,00 


989,006 

342.141 

6,000 


Total 


$1,132,537  *1.36-5.009  $1,336,141 


Taken  from  sutplu-'. 

Officers  and  Dircclor'. 

The  ofiicers  and  diieciors  are  a.!-  foil-jw#: 
— J  K.  .Mdred.  president,  Howard  Muiray. 
O.B.U..and  .lulian  C.  Smith,  vice-presi- 
denta;  1*'.  S.  Hart,  treasurer;  James  V.  ilson. 
1  secretary.  Directors;  Thomas  McDougall, 
chairman;  R.  M.  Aitken.  .Mamice  J.  Cur- 
!  ran.  S.  Hart.  Sir  Herbert  Holt.  K.  tv 
I  Kelley.  Col.  G  T  Murphv.  (  ..M.G..  luliar 
jC.  SruLtb.  C.  R  lYood.  H.  .1.  Fuller, 

i 


lUk 


lot 


SI  1  IJl  INt.  illNK  \  I  s.|  Diil  IIV. 

Su-ii"i;'y,  On'.  .>,.di,«,i  v '.-  u-  c- 
p.em  .-!cr.  tiio.-'  (/  iiu-  .'-.erhus  Ran.x  a 
corner  of  Him  and  filgin  .‘irccif.  v'cie 
mallv  opened  for  business  on  .Monday  of  ihi 
week,  ai.d  eompare  very  favourably  witii 
any  in  the  north  countr.v.  Ttie  new  buihi- 
ing.  vvhUb  rep’.ace=  on:  of  S-jdb.iiy’.s  <ddc>  1 
landm<'!!-k.=.  was  conimen'  ef;  m  .lunc  of  '.-t  f| 
ea  r.  ^ 


A 


THE  JTVANCIAL  TIMES,  MONTREAL,  SATlTlDAYl  FEBRUARY  22,  19l9 


THE  ROYAL  BANK 
OF  CANADA 

LMORPUBATED  1SS» 

Capital  Paid-Up  -  -  -  -  $14,000,000 

Reserve  Funds .  15,600,000 

Total  Assets  -  ...  -  427,000,000 

HK.4D  OII'ICE,  MOVrilEAL. 

Sir  Ilerbcrt  S.  Uolt,  President  E.  I..  Peaae.  Vice-President  and  Manajclns  Dlre^sr. 
C.  E.  »lll,  tiencral  MannKcr, 

635  BRANCHES  ix  Canada,  Newfoundland,  west  indies, 

CENTR,\L  &  SOUTH  AMERICA,  ETC. 

SPAIN,  Barcelona,  Plaza  do  tataluna  6 
I,0>'1>0\.  England,  Princes  Street.  E.  C. 

MA>  lOitK,  for.  Mllliam  &  fodar  Sts. 

BUSINKS.S  ACCOUNTS  CARRIED  UPON  FAVOnAELE  TERMS. 

SAVINGS  DI;PART.\IENT  at  .*tLL  BRANCHES. 


We  Offer 

Montreal  Tramways  &  Power 
Co.,  Limited 

62%  Five  Year  Secured  Gold  Bonds 

PRICE  100  AND  ACCRUED  INTEREST 

Write,  phone  or  wire  us  for  particulai’s  of  this  at¬ 
tractive  issue  which  combines  security  witli  a 
yood  interest  return. 

HANSON  BROS. 

INVESTMENT  BANKERS. 

164  St.  James  St.  MONTREAL 


The  Montreal  Tramways  &  Power  Co.,  Ltd. 

FIVE  YEAR 

6  >2%  Secured  Gold  Bonds 

Dated  Isl  March,  1919.  Due  1st  March,  1921. 

Denominations:  $100,  $500,  $1,000. 

Fhnncipal  and  Interest  Payable  Half-Veaily 
In  New  York  and  Canada. 

New  Franchise  Extended  to  lOTi.*]. 

PRICE:  100  and  Interest,  Yielding  Full 


HINTS  TO 

INVESTORS 


STOCKSRESPONDED  ' 
TO  BEHER  FEELING! 
INMARKETClRCLESi 


The  Editor  will  be  pleased  to  answer,  either  ■»*  mm  a  VXWPnm  ' 

through  tliis  column,  or  by  letter  when  the  |BI  ■■  M  p  §£  17  I  §'|Pj'¥  170  1 

circumstances  require  it.  any  enquiry  re-  ■  IV  ^  K  H  |  H  m 

lating  to  investtneius.  It  should  do  under-  111  1  vUbVJLIuO 

Mood,  however,  that  The  Financial  Ttyno.s 

wil  not  make  predictions  regarding  tha  _________  / 

immediate  niarket  course  of  any  security, 

To  leceivo  attention,  inquiries  must  be  ac-  _,,  ,  .  •  .  »-  •  t  j  l-  '» 

conipaiiird  by  the  full  name  and  address  of  11016  L/ISt.  LndCI’  IjCUdCrship  OI 
the  inquirer,  as  an  evidence  of  good  faith-  c.  ,  -r.  .  . . 

All  quertions  complying  with  these  rulej  rapcr  StOCKS,  BCCamC  ActlVC  TO* 
will  receive  pr«'upt  attention,  ,  _  ,  ,  ,  : 


D9minion  of  Canada 

Victory  Loan 
5'k°lo  Bonds 


All  gucfUons  complying  with  ihcA®  ralca  Paper  Stocks,  Became  Active  To* 

will  receive  pr«'upt  attention,  .  . 

- -  wards  M  eek  s  Close  and  Mailiet , 

n«niiiger  Mines  Stock.  Broadened — Advances  Well  Main-  j 

I  Scotia.  .Moutrcai.— -Wo  consitier  Hoiiingcr  tained.  Reflecting  More  Cheerful! 
at  cunoiit  prices  lo  be  a  good  business  u  .  c-  .  ' 

man  s  purchase,  though  we  are  reluctant  to  Throughout  Country.  j 

advise  the  smaller  imestors  to  purchase]  ~ 

strictly  on  income  account,  as  sooner  or  |  The  pefTormance  of  the  Canadian  stock 
later  the  best  of  mines  deteriorate,  as  the  |  markets  during  the  past  week  can  be  taken' 
assets  ale  brought  to  the  surface.  |  as  another  evidence  of  the  readiness  ofi 

-  good  securities  to  respond  to  generally  bet-| 

Quebec  Kaihtai.  more  hopeful  feelings.  I-Vyr  the: 

The  siiuatiou  in  regard  lo  Quebec  Rail- '  "'•‘''ket  has  been  one  that  can  ! 

kay.  m  view  of  Sir  Rodolpbe  ForgeUs  death. '  indicative  of  nothing  less  than  ^ 

Is  not  at  the  moment  clear  enough  to  jus- ,  j 

tify  any  definite  c.vprc.-sion  of  opinion.  The  '  notable  features  of  the] 

«  t  .  wooK  s  uusincss  ha?  boon  tho  mannoi*  in ' 

operaimus  of  Uie  company  are.  of  cour.se. ;  .e  Mia,  ^ 


»  I  J  J  .u  •  J  t  .4  a '  " sttoLKs  na^ 0  boon  absorbed  at  stoadilv  II 

m  good  hands,  and  there  is  no  doubt  that ,  connection  H 

steady  improvement  m  earnings  will  con-  t  jg  notable  that  there  has  been  but  little  p;o- '  I* - 

tinue.  wuh  the  natural  growth  of  the  city  ,  nt-takmg  liauidation  on  the  nart  of  l«P,-e: 

of  Quebec  and  district,  but  as  bir  Hodolphe  ,  who  were  able  to  get  into  stocks  at  ===== 

was  a  large  holder  of  the  eonipanv ’s  sc- 1  rtmsiderably  lower  levels  than  those  at 

curilios.  and  as  these  hoidin.as  will  now  present  piTvailing. 

be  represented  by  the  laie  finaneier's  ex-  Eaurentide  might  be  taken  as  a  case  In 

editors,  it  i.-  rather  early  to  attempt  to  pre-  ,>oiiit.  Although  the  stock  advanced  to  ai  Ril  j. 

diet  the  niarket  course  of  the  securille.s.  new  high  level  ni  two  years,  at  209  on  XVlOUHl 

So  far  a-  the  bonds  air  concerned,  wc  still  1  Thur.stlav,  the  advance  of  over  10  points  in 

bvdievo  that  the  nominal  qtiolatioiis  obtain- j  the  pa.st  few  dayr  has  been  well  maintained.! 

in.g  are  well  below  the  intrins'c  values  be- j  Late  on  Thiirsdav.  there  was  a  tendency  to| 

hind  tho  bonds.  I  take  profits  and  also  to  turn  attention  into! 

- -  i  other  pulp  and  paper  seeuritie.s,  with  the  re- ' 

InleriiHtionHl  Mekel.  j  suit  that  1 ‘2  i>oints  was  lost  from  the  best! 

.Maynes.  .Montreal  Fast.  —  Into,  national  priee.  Rut  siteli  a  sli.cht  reaction  at  a! 

Nickel  has  received  <  imsidcrable  notice  in  time  when  the  stock  has  advanced  so  rap- 1  Neuville  Belleaii 

tliese  column.s  during  ih.  pa.-l  month,  since  idiy.  has  but  little  significance.  1  j  i>t>pari 

when  notbing  has  developed.  The  company'  The  dividind  aciion  taken  by  the  board  of  jj  j.jiicr.s 
has  reduced  its  operations  to  a  great  extent.  I  directors  of  the  I.aiirentiiie  Power  Company;  .  -1  • 

and  whether  tliis  i.s  a  matter  of  ‘’policy"  due  vvhen  ihrv  dei dared  a  distribution  at  the  rate' 
to  ibe  extreme  measures  of  laxHtion,  or  to  i  Per  cent,  for  the  first  quarter  of  the; 

’v  er-production.  we  at  e  not  at  the  moment  company’s  eiirreiit  fiscal  year,  was  largelyl  Amount  of  Reset 

ai>le  to  say.  Howevvi’,  we  believe  that  your  1  reflected  in  Eaiirentide's  move,  as  holders  Premiums 

biiyiug  price  of  $27  Itaves  you  in  no  danger|of  the  stoi  k  of  the  parent  company  argviol  t  pcc;_RrKa’ipq  , 
of  los':.  and  will  ultimately  show  you  a  pro-  that  tlie  extra  cash  w  hich  their  company  ‘ "  **■ 

fit.  as  llio  company  has  enough  ore  in  sight  will  receive  fivoni  this  source  will  bo  snffi-,  -  . 

almost  to  w  ipe  out  the  entire  i  apitali/ation  cient  in  Hie  j  r.-vr,  to  allow  them  an  extra  dis- I 

-  and  the  ore  will  find  a  tead>  market  in  :  trilmllon  of  2  per  cent,  on  their  hold  in  g.s.  |  from  ol 

due  coTir.se.  1  ^''’r  some  nmc  past  This  ai’Tlon  has  been, 

Uivsilm  iim!  I'oniiianT.  forecasted  on  the  street,  bttf  It  was  not  grti-i 


Our  facilities  for  dealio^ 
in  these  bonds  are  at 
your  disposal. 

We  invite  inquiries. 


Are  you  interested  in  a  high 
standard  Municipal  Bond 
to  yield  5/i  %  ? 

THE  NATIONAL  CITY 
COMPANY,  LIMTTBD. 

74  NOTRE  D.AME  ST.  WEST. 
MONTREAL. 


Opening  1$  #ar 
Caneilen  Servitt, 


InleriiHtionHl  Nickel. 


Sixteenth  Annual  Report 

Mount  Royal  Assurance  Company 

,  FoandtuI  IIM)*.;. 

DIRECTORS 

Ron.  H.  r.  BalnTille,  rreftideut. 

Hod.  Senator  .1.  M.  IVIlsoii,  VIpe-l*re»1denl. 

Neuville  Belleaii  Sir  l>omer  Oouln,  K.CJH.O. 

Hon.  J.  L.  Ifeoarie.  K.C.  Hon.  N.  I’orodcati,  M.  L.  U. 

H  A.  IJker.s  I’atil  Ualnvillc,  K.U. 

K.  A.  Ouimot. 

RIAEXTE  ACCOOT: 


J’reniiunis . $97l„'l78.88 

Less — Rebates  and  U-anc<dlations .  107,392.71 


Interest  and  Dividends  . .  . . 
Revenue  from  other  .sources 


due  coTir.=e. 


Eirsden  and  EonipHny. 


We  have  no  opiiit.m  to  offer  on  Uo<dcn  /he  declaratt  m  would, 

1'omi.anv  loiH.  Otir  opinion  on  this  eom-|  second  quarter  of  the  current , 

panv’s  securities  vvoitbi  be  no  belter  than/,'^'’/'  had  been  concluded  and  fhej 

vou-r  own.  tl.erefore  we  prefer  not  to  give  I'/ recto,  s  were  able  to  vdew  the  half-year’s, 
adii.  o  on  this  slo.  k.  Ttie  eompany  has  had  retrospect.  The  move,  however  , 

a  good  dividend  record  and  is  in  a  fairly  encouraging  one.  and  one  that  went 

.  u  »  V  e,.-  1., -4  .  In  t  nwm  1 1  ^ *  louaid^  roasf«iirinf:  tnarkoi  fnllowrrB  of, 


voirr  o^^n.  tliorufoiv  w*'  profor  nol  \o  ^ivo '  ;  uau-.Aidrs 

adii.  o  on  this  slo.  k.  Ttie  ecmipaiiy  has  had  retrospect.  The  move,  however 

a  good  dividend  reeord  and  is  in  a  fairly  encouraging  one.  and  one  that  went 

.-trong  liquid  ,.osi,ion.  as  its  las.  statement  I  [;>’  reassuring  market  followers  of 

shows,  b.it  what  the  local  eomlitions  are  to- 1  '‘"-'h  of  the  present  flnane.al  sitna- 

dav,  we  are  iinalde  to  sa.v  I ...l  ...  .  . 

1  _ _ _  j  The  generally  firm  tone  tliat  Is  evident  in 

!  \  \  I’lilp  A  I’aner  /he  Canadian  steed  storks  Is  also  taken  as  a 

rtoml,  Mtn.vvaki.  Ont.  We  are  forwarding  "f  /  settled  situation.  During 

marked  copies  wlii.  h  contain  infonnatioii  on  ‘/e  w^eok.  prices  of  both  Steel  Tompany  of 


EXPE.MHTl.UE. 

Cdaims  paid  and  oiitstonding  after  deduction  of  reiu.suranc. 

Reinsurance  Premiums . 

Commission  and  Hxponaeis  of  .Management . 

Improvements,  Office  F'^imitur.i  and  Plans  written  off  ..  .. 


Norlli  .Amei’i.  an  Piilji  A  Paper  <’oiiir»aii>  W  e 
0.1  nol  look  for  .livideiids  on  this  stock  tor 
some  lime,  thougli  v.  would  not  a.lvise  :i 
.=al('  at  to-day's  jiriees,  as  tite  eomtiany’s  af¬ 
fair.®  are  showing  eoiisistent  improvement, 
esp.eially  since  the  new  intere.st  .  aiiie  in  a 
few  moiitlis  ago. 


Re  liighl.r  rceoinmend  these  Rondft  as  to  safet.v  and  Income  reliini. 
Teleplntiie  or  telegraph  at  our  expense, 

CAMPBELL,  THOMPSON  &  CO. 

Rond  Dealers 

Telephones  Main  1763-4.  Canada  Life  Buildins,  TORONTO 


We  Own  and  Offer 

6^%  Secured  Gold  Bonds 

OF  THE 

MONTREAL  TRAMWAYS  &  POWER 
COMPANY,  LIMITED 

Dated  March  1st,  1919.  Due  Mareli  Isl,  1921. 

Principal  and  Hnli'-Yearl.v  Interest  Parable  at  Montreal  and  lHew  York. 
Denominations:  flOO.  $1,0<M). 

Price;  1(H)  and  liiferesl,  to  Yield  a  Full 
The  Montreal  Tramways  (  ompnny.  whos»>  seeiirities  are  eollateral  for  the 
ahure  issue  of  Ronds,  has  a  new  franehise  with  the  City  of  Montreal,  based  on 
the  “Serrlcp  at  rpst"  prineiplc,  and  running  till  I9.VL 

These  Rotids  h,nve  all  the  essentials  of  a  desirable  investment,  rnniiiiiiiiig 
excellent  security  with  the  attme.tivp  income  return  of  61i 

Full  partieiilars  011  rei|uesl.  Orders  may  be  telegraphed  or  felrphoitcd  at 
our  expense. 

Green,  Henderson  &  Co. 


Rrn/ilian.  I  ar.  Tram-Power 

.Montreal  Subscriber  asks  it  v  anafiiau  ('ar. 
Brazilian,  and  Tram-i’uwti  are  gcHid  specu- 
latitns  at  present  prices.  We  bclicie  tliat 
most  of  out  standard  sectiriiies  are  "good 
-peeiilalions."  at  eiiri’ent  prices,  on  tlie 
]iijnci)ile  tliat  whi  n  tlie  niurktt  is  dull  and 
"uninteresting,  ’  it  is  tlie  time  to  tiny,  alwavs 


are  forwarding  "f  **  more  settled  fillnation.  During! 

I  infonnatioii  on  *he  week,  prices  of  both  Steel  Tompany.  of  1 
■r  < ’omrian.v  W  e  ''((tiaria  and  Dominion  Steel  Torporaiion 
I  thi®  stock  tor  htive  tieen  well  maintained.  In  fact,  towards' 
Kl  not  advise  a  'bis.-,  there  was  evident  a  tenileney,| 
e  eomtiany’s  at-  "hile  not  luar'.edlv  upward,  was  at  least  to-j 
It  improvement.  '’Hk'hH.'  better  levels. 

(■re®l  l  aiiio  in  a  ’''he  .'inniial  report  of  the  Steel  (  ompany  | 
of  Canada  w  ill  be  tivailable  to  the  share- 1 
holders  and  the  piitdie  in  th<  near  future,  j 
The  doetimi  lit  is  awaited  with  a  great  deal; 
if  CMii'.fii-in  Car  i interest  as  it  is  felt  tliat  its  publication  > 
are  evod  snecu-  K”  lo''*"ds  clearing  up  ttie  outlook' 
WV  Si  e  that  'he  steel  companies  i 

i’liies  are  "good  "  expected  that  the  report  wiH  be  an  ' 
nriecs*  on  tlie  extremely  good  one  and  will  show  that  the 
■k<  T  is  dull  and  ‘  oinpan.v  has  been  able  to  add  still  further 
i>  1.,  t.Mv  -.tw^w  '  ’  strrnglli  during  the  past  twelvemonths. 


Carried  to  Profit  an.d  1jos.s  Account  . $17,2,(11 9. 2-t 

Less  added  to  Reserve .  18,32.8.81 


PROFIT  AM)  I.O.SS  \t  (  01  .M, 


ReroviT.  in  depreciation  in  values  of  Sectiri  lie,-,  ini'; 
Balance  (being  net  profits)  from  Revenue  Ars’ouiit  . 


PROI n  AM)  F0>s  M  t  (H  M. 

^  Dividend  No.  27,  paid  Lst  February,  1918 . $  12,500.00 

I  Transferred  to  Ueserv'e  . .  .  . .  18,325  81 

!  Balance .  .  575,117.63 


.$ 

307.998 

27 

863,986. 

17 

65,228 

10 

10,961 

96 

$1 

.248.174 

60 

$ 

260,465 

47 

326,291 

26 

153,816 

37 

8,209 

55 

16.784 

to 

326,324 

08 

157,293 

43 

$1 

.248.174 

5t> 

$ 

112.601 

02 

17,823 

07 

175.619 

24 

$ 

606,943 

33 

$ 

12,500 

00 

18,328 

81 

575,117 

.53 

$ 

605,943 

3.3 

keeping  in  min'd  the  necessit.v  tor  ample  ef  operations 


margin  suppo.t  in  -  a.^e  <d'  unforos.on  con  Jhe  :A‘sorpliou  of  bonds  s  ill  continues; 
tingen.'ies  and  tlie  world  is  slUl  in  a  eon-  generous  lines.  ;,nd  while  there  liave 

ii.bm  of  nerve:,  as  .0  warrant  a  good  re-' no.  been  any  notable  .advances  in  prices  the  Ca.sh  ,n  Banks 

sene  of  cash  behdid  a'!  marginal  pur-  -f  adiness  would  see  m  to  mdteale  that  bond  I  f  ash  in  Office  . . 

\ahif‘S  liavr  ai  If-ant  o.-^tahlishf'd  tliumsfUrsl  A^»'nt,s'  Balance: 
All  tlie  stork  above  mniiionrd  no  doubt  evound  rurreut  leveks  for  a  wliib',  at  any  Investments;  — 

will  do  mueli  1,'  tt.-,’  than  eiirrent  quotutious.  rale.  ft  has  been  matntained  that  bond  '  Victory  B( 

but  so  niiielt.  ill  mat  nspec.  depends  upon  bt’i.  es  would  likely  take  some  time  to  ad- I  ^.11  other 

international  conditions  .that  we  do  not  rare  .'ust  the.iisolv e..  but  tins  wxmld  lardlv  seem  ; 

to  express  an  opupou  as  to  anv  -eeui  ity  be-  'o  be  the  ease,  in  the  opinion  of  local  bond  j 

ing  a  purchase  for  a  qiiiek  return.  prop  r.  ,  ,  ,  ,  .  ,|  Intcre.st  arcrued 

Montreal  Piiwer  Stock.  .'Miogetlier.  ilu  outlook  fui  ilie  financial.  Sundry  Debtors 

Reader.  Fniitb  s  Falls.  Moritnal  Power  markets  at  tlu  inotiirnt  is  elieei-rul  and  this  1  piate  Glass  Salvt 

wc  (-insider  to  be  our  of  the  bighest-gra<lc  opin’  ui  is  luutcd  bv  llic  iicttei  tone  in  ^  Furniture  and  P 

invcs'inent  securities  on  tlie  list,  as  the  pre-  Fircet.  where  what  has  all  the  ear-m^ks  of; 
valent  comiiai at iv cly  low  yield  would  sig-  ^  small-sized  bull  inaHvCt  has  set  it.  During 
nifv.  and  though  the  quotation  has  adv  anci  d  I'he  tuist  few  da.'..®,  trading  in  tliat  barkef  has, 
a  few  points  fluring  the  ptisf  iiiontli.  we  be-  assiimeil  coiisifierabl.v  larger  propoitions 

lieve  that  on  stricily  inveftment  aceoiini.  'han  il  has  for  -oiiie  time  past,  and  the  fact  Uapital  paid  up  . 

tor  a  "loek-iip  ’  ihe  stock  offei  s  consiilcraldc  slocks  such  as  I  nited  States  Steel  Reserve  Fund 

.attractions.  .  o, union  have  on.  e  again  o’R  to-,  underad, 

Rronipton  Pa . .  ,  "V  j  Reserve  Depo.sil 

liromotoii  Paper  (u.ioyiug  a  v  e;  y  a.  Ii  vc,  ""  e.icnuraging  sign  Balance  due  to 

i.usiness  and  this  ®liould  inniiciic-  a  gia-!  This  belief  cannot  be  confined  to  the  stock  R.*se. 

dually  iriiprov  ing  comlilioii  ruiind  llic  stiic!;.i  ’"arkfls  alone,  as  then'  1.-  ideiilv  of  cvidenre  „  j..  YPar 

At  lo-dav’.s  iirice.s  we  lielifvc  that  a  forv.ai  d ' 'W'bole  (  rminierciai  and  industii/|  .  frcHitovs 

nio’cment  is  more  likcli  that,  a  d.i  iiiic.  '"■(**(*  now  well  on  towat|ls , 

_ _  _  (  ompletion  of  its  trenif  lulous  task  of  re- j  Balance  at  credit 

—  .  .  ^  4  ,,_i4  .  41  ,  adjusting  itself  to  a  bu'^is  more  rlvsely  ap- ' 

proHching  noTuialii.i  than  it  lias  enjoyed  for 
Suli^criber,  Melleville.  Oni.  .So  far  a;  the  ,),r  p.,st  four  or  five  years.  Tf  is  pitent 
proet'Ods  of  1  aiiadian  war  lotiiis  were  f  in-  that  abseduie  "noriuar'  will  never  be  attain-j 
lilo.ved  for  the  Pnanciiig  of  British  orders  f,,].  that  is  using  iri13-19H  eonditions  as  a. 
ill  this  country  (or  the  orders  of  an.v  otlc’i’  Pasis  of  enmp,o.rison.  Ruf  a  new  normal, 


Balance  Sheet  as  of  31st  December,  1918 

ASSFI.S. 


Ua.sh  in  Bank.s  . .  .  .  . 

Cawh  In  Office . . . 

Agents'  Balances . . 

Inveslments;  — 

Victory  Bond-s . 

All  other  Bonds,  Dobenture.s,  and  oHki’  interest  Iteaniig 
sex'uritles . 


17.8.519  71 
3,J1«.7r 
B.'l,133.6l 


Intcre.st  arcrued . 

Sundry  Debtors . 

Plate  Glass  Salvage . 

Furniture  and  Plans  reduced  to  the  nominal  sum  of 


LI  IRlI.liTF.b. 


kl.r.lill  .on 

- 1, 145.611 .00 

.  7,091.38 

.  ..  701.93 

.  3,666.73 

.  1.00 


$1,436,842.11 


Capital  paid  up . . {  250,000.00 

Reserve  Fund .  320.324,08 


1  Ixtsscs  under  adjustment . 

i  Reserve  Depo.sit  of  Reinsurance  Compauics 
Balance  due  to  Reinsurance  (’onipanies  .  . 

!  Investment  Rf-serve . 

;  Reserve  for  War  and  other  Ta.ves, . 


Balance  at  credit  of  ProfU  and  I/j-ss  Accotml 


$T>0PSIS  OF  LOMPA.NY’S  OPl  R  \  I  lO.NS. 


28,687.50 
.  179,790.54 

1.944.46 
63,016.93 
13,600.00 
462.10 
.  676,117.62 

*1.430,842.12 


Excess  of  in- 


Snn  Life  Bnildiiig. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

TorvBt*  Street  -  -  -  -  'i'oront* 

Eetabliehed  1855. 

President 

tv.  G.  GOODEItHAM 
First  V;ce-Pre.«ident. 

W.  D.  MATTHKWS 
Second  Vice-President 
R.  S  HUDSON 
.lOiiit  General  Managers 
Pv.  e.  HUDSON  JOHN  MAaSET 

Assistant  General  Manager 
GEORGE  H.  SMITH 

Paid  op  Capital  . M.OOO.OOO.IKI 

Fund  .  o.500.00d.00 

Unappropriated  Peofita  172.508,77 

rapltal  and  «orplu»  .  .  .  .  *1 1.822..’’.09.77 

DEPOSITS  RFrFIVFD 
DFREYTOFS  TSSl  FD 

Associated  with  the  aho^e  f-orpo-a- 
tlon,  and  under  tb*  same  riirrot'on  and 
management  !.s 

The  Canada  Permanent 
Trust  Company 

Tneorporated  by  the  Dominion  I’arlia- 
meiit.  This  Trust  Company  accepts 
and  executes  Trusts  of  every  descrip- 
ticn,  acts  as  Executor.  .Idniinisirator, 
Liquidator.  Guardian.  Curator  or  (Com¬ 
mittee  of  the  estate  of  a  lunatic,  etc. 
Any  branch  of  the  b'l-  nev  ff  a  bgi- 
timate  Trust  Co-ppany  will  have  care¬ 
ful  and  prompt  attrnt'on. 


Subiicrlbc  I’er  The  Financial  Times.  ( an- 
adaS  Leading  Fioaneial  Vewspaper. 


lORO.MO 


A  Farmer  and  the  Tariff 


i  Calgary,  Alberta,  Feb.  13tb.  1919. 

i  Ldiior.  I'inanclai  Times. 

!  Dear  Sir.— In  your  issue  of  Februarv  8ih 
(appears  this  sentence  in  refemcc  'o'  the 


of  the  -Mlied  fotinirirs  i  iho.-e  loans  will  be  level  of  buRine,®s  will  be  found  and  when  it  j 
jiaid  otf  by  the  cotinti  ic®  which  wen'  ihii-  i.^  rirtertuined.  the  rc.-uK  will  be  a  more  set- 
a?si.'-t<‘d.  They  are  nol  therefore  to  be  tied  world  of  affair®.  l 

iiicluded  as  par'  rif  the  aeliial  adiliti<)u  to  . . .  '"  — . — — 

Canada's  net  debt  r<  suiting  from  the  war.  ...  i 

3’hus,  a;  e’.bibited  ,n  our  front-page  aril-  I't'*’'  pi’oeeeda.  but  by  the  (  anadian  banks,  , 
cle  la®t  week.  v.Iiile  the  total  debt  of  the  ihrou-rh  the  purchase  of  Trea.sury  bills.  The  | 
Dominion  lias  inereased  $1 .947.00b.(j00  * fanada,  namely,  | 
.-iiiee  1911,  'he  a®seis  of  the  Doni-  the  excess  of  the  increase  of  liabtlitie.®  over  I 
inion  lixeheqtjer.  in  wliieh  would  be  in-  assets,  vvhieli  amounts  already  to, 

eluded  the  obiigaiion®  of  Great  Britain  and  imarly  a  billion  dollars,  will  have  to  be  paid  ] 


the  excess  of  the  increase  of  liabllitie.®  over  i 
that  of  assets,  whieli  amounts  already  to  | 


Yeai . 

Gross 

income. 

Investments. 

Reserve. 

.Surpiu.s. 

come  over 
expcndlturr. 

1903  .  .  .  . 

.  .  .  .*  40,(168.68 

$  33,((62.60 

*  12,5i)0,(in 

*  3.261.85 

$  15,764.8.> 

1908  ..  .. 

..  ..  201.605.78 

136,371.27 

(r.fkKl.dfl 

3.5,091.64 

20,212.44 

1913  ..  .. 

..  .  428.263.71 

618,61.5.16 

169,383.1.5 

302.011.03 

83,865.73 

1917  ..  .. 

.  .  .  .  833.229.3(5 

90.5, 672. "0 

.’107.998.37 

113.1501.03 

142,634.15 

I'JlS  ..  .. 

..  ..  940,176.29 

1,145,611.00 

326.32t."V 

575,1 17.52 

175,619.24 

.lolnt  Managers; 

P.  .1.  PBRRIN  and  .1.  TL  MACDONALD 
Head  Office:  17  St.  .JOHN  fiTREFl’,  j.iONTREAl,. 


I  other  Allies  held  l.y  the  Canadian  Govern-  dJ’  canaoa  itseii  or  oy  tue  enemy, 

nieut,  have  also  increased  by'  $953.oo",(ii(j().  't  w’ould  appear  tliat  the  British  freasiiry 
This  increase  includes  a  number  of  other  ' bank.s  are  being  extensive 


either  by  Canada  itself  or  by  the  enemy.  - - - 

It  w’ould  appear  tliat  the  British  Treasury  and  develop  a  great  industry  on  Canadian  i 


I  be  collected  via  taxes  on  everything  that  the i  po^^sime  ro  ivn  e.va<.'iv  wodi  ui. 

farmer  is  not  interested  in."'  suras  owed  to  (ianada  by  those  countries.  A 

As  the  farmers  have  gone  on  reco; -I  from  lareC  paf'  I'’*'  credit  rai.sed  in  this  eotm- 
time  TO  time  in  favour  of  direct  taxation  up-  1”>'  tor  Great  Britain,  moreover,  was  pro- 


I  on  itnimprovel  land  values,  this  statement  vided  not  by  our  own  Government  nut  ot 

IS  absolutely  unfair  and  untrue.  I  do  not  — — —  '  

think  you  take  away  in  the  slightest  from 

the  strength  of  any  argument  that  you  makci  differ  from  him  in  that  regari-  you  certain- 
ir  a  .sane  paper  such  as  The  J'inancial  Times  'f  *H'e  at  liberty  to  as.sert  the  arguments 


t”v  for  Great  Britain,  moreover,  was  pro-  loiiowmg  sums  nave  oeeii  aovanc- 

vided  not  by  our  own  Government  out  of  f'  o'  oredit.s  to  the  Imperial  Gov- 


ly  taken  up  by  the  Dominion  Government.  |  The  last  'balance  sheet  wc  have  seen  was 
.\n  Ottawa  despatch  this  week  says  that  I  issued  for  year  ended  July  31,  1917.  and 
such  bills  aggregating  $175.('()0,(iiiO  negoli- i  showed  a  profit  and  loss  surplus  of  $2,445.- 
aicd  with  Canadian  bank.s  in  July.  Augu-st,  '40.  eontrasted  with  $1,039,122,  thus  indicaf- 
.September  and  October  have  now  been  paid  a  succe.ssful  year  froni  an  operating 
in  full  out  of  the  proceed.?  of  the  victory  ^'anilpoint.  In  fact,  the  profite  for  that  year 
loan.  Taking  into  account  these  treasury  $2,322,64 1.  The  capital  stock  outstand- 

bills,  the  following  sums  have  been  advanc- ! $(,000,000,  and  there  is  no  bonded 


ernment  for  the  several  purposes  indicat-  ,,  .  _  , 

Drand  Trniiks, 

To  Imperial  munitions  hoard  formations,  Twiet,  .Montrea1( — Grand  Trunk  post- 
lips.  airplanes,  timber,  etc.,  since  June,  preferred  pays  5  p.e.  when  earaed  (not 
"e  000  000  cumulative)  and  the  third  preferred  4  p.e. 

For  purchase  of  Canadian  wheat  and  other  ‘'Uinulat.iyel  Since  1904  the  first 

rpai®  *n-.  00(1 00(1  preferred  received  its  full  divid''nd  up  B» 

For  dai,;  p;(!duets  purchased  by  dairy  I^IS.  a  2H  p.e  dividend  in  1916.  and  nothing 
J  ‘  n/ir.  (-.An  since.  Tlie  third  preferred  has  never  re- 

•oduce  fom^nkssion  SSu  000,000 


the  publication  of  a  statement  such  as 
s.  which  you  m’l-'t  know  to  b.'"  absolutely 


ly  are  at  liberty  to  assmO  the  arguments  ships,  airplanes,  timber,  etc.,  since  .luue, 
necessary  upon  either  side  of  the  q^chlion,  $132,000,000. 

but  you  certainly  are  transgressing  the  or-;  For  purchase  of  Canadian  wheat  and  other 


untrue.  1  have  read  oeca.sional  eopies  of  dinary  line®  of  decency  in  matters  of  contro- !  cereals.  $.55.00(^,09". 

Tilt  Financial  Times  and  find  it  n  -erv  in- , '"’csv  when  you  make  such  a  sweeping,  false!  For  dairy  products  purchased  by  dairy 
teresting  and  valuable  paper,  but  siirelv  apd  assertion  as  is  contained  in' produce  commission,  $35,000,000. 


I  your  position  is  not  strengthened  by  a  state- 
;  ment  such  a®  I  have  referred  to.  Cerfain- 


thc  sentence  referred 


Vou  are  not  the  only  sinner — ^many  farm- !  oOO, 000. 


For  salmon  pack  (British  Colutnbia),  ’  Lributlons 


ceived  Its  full  rate  since  1864;  its  last  dis¬ 
tributions  were  254  p.e.  In  1912  and  1913.  i 


ly  it  cannot  be  unless  you  assume  that  your  P''"'-)’  t*'  similar  statements  In  re- ,  other  foodstuffs  pr 

readers  are  very  densely  ignorant  and  ihat.^'^i'd  nianufaciurers.  but  I  would  lay  jgi)  food  commission.  $15.' 

‘he.v  do  not  care  to  understand  the  farmer’s  greater  censure  on  you  because  you  are  - 

position.  ,a  tiained  tliinker.  writer  and  speaker,  and  Ford  Motor  To.  of  L'anada. 

Neither  is  it  true  that  the  tanner  does '  have  a  very  much  liighcr  regard  for  t.,  Toronto. — Ford  Motor  Company  of 

not  care  for  the  development  of  industry  in  accuracy  in  statements  than  can  be  expect-  Canada  has  been  a  veritable  "gold  mine,” 


It  does  not  seem  possible  to  regard  the  third 


For  other  foodstuffs  ^i^ased  by  Brit-  p^pf^^red  as  an  "investment"  at  all,  in  view 


Canada — it  wotild  be  equally  ab.surd  to  say  ed  from  the  ordinary  farmer  in  V  estem  .since  it.s  inception  in  1904.  The  company’s 
that  the  manufacturer  does  not  care  for  the  Canada.  plant  is  separated  from  the  parent  eompani 

development  of  agriculture.  The  farmer  is  5'oit  have  a  spkndid  paper— "why  spoil  if  in  the  United  States  by  a  few  miles,  most  o' 
convineed  that  manufacturing  in  Canada  by  lapsing  into  Billingsgate.  '  which  is  water— and  a  Canadian  tariff,  whirl 

■would  develop  lo  a  much  greater  extent  iin-  5'fiUfs  very  truly.  happily  forced  the  proprietors  to  come  t 

der  free  trade  than  it  wa.s  before.  You  may  I-.  E.  <'1RI’  j  this  country  with  capital,  machinery.  et.<- 


of  its  reeord.  The  first  preferred  would  be 
cheap  if  there  were  a  better  assuraiiee  that 
Canadian  railways  will  be  decently  treated 
>11  respect  of  rates  and  paid  for  at  a  decent 
nrice  in  the  event  of  government  piirrhases; 
considering  how  it  ranks  among  the  eom- 
oanj’^s  seetirifles  It  should  be  sure  of  an  iin- 
'nternipted  Income  of  6  p.e.  (and  even  that 
'.'ould  only  yield  "t-i  p.e.  on  present  price), 
lit  it  is  very  far  from  being  sure  of  any 
-iich  income. 


Victory 

Bonds 

even  at  advancjed 
prices  are  still  ex¬ 
ceedingly  attractive. 
We  would  appreciate 
being  favored  with 
your  orders. 


R.A.DALY&C0. 

Bank  of  Nova  Scotia 
Building. 
TORONTO. 


j  Snl*seri)»e  tor  The  Financial  Times,  Oaa 
I  ndaN  Leatling  FinaiieiHl  \ewspaper. 
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unultLill  III/Ij  I  VlfLllt  1  ^UXUMU  a  <->Acc.fffu<  t  >  uu^  fwt  p„iit,  f„p  t-m  im  w«f  «8».:54,  .nil 

THIRD  YEAR  SHOWS  Five  Yea  rs  j 

I  - - — - -  ■  '  . . .  — — '  '  — —  The  tentli  annua!  m-sotlng  of  the  Crown! 

^I#l7  A*r  Thf;  ••t'ssHlion  of  hostilitic-ri.  :!E  anlicifiatf'd,  is  l»a  ving  a  marked  effect  on  foreign  trade.  A  Trust  Companj-  was  held  on  Tuesday,  Ool- . 

ff|\ Tj/A  I  J  K  WljK  noticoahlc  feature  i.s  tlie  sliarp  derliiie  in  <'xports  to  ttie  United  Kingdom  and  Urance,  the ,  oncl  Goar,  the  president,  in  the.  chair.  The  ' 

*  ■  *  *»  ..lufiscs  affected  beini;  maiiufaet ure.s  and  agricultural  products.  The  volume  of  other  Can-  I  company  reported  a  iiatle factory  year,  wrlth  I 

- N.  dian  products  f  .\portrd  during  1!)1S  was  equal  to  that  of  the  calendar  year  1917.  during!  an  increase  In  earninga  and  In  fotal  assets  • 

at  1  n.  _ _ _  which  the  value  of  the  exports  reached  the  high  total  of  $1,547,000,000,  as  compared  with  I  the  mevtmiB  vear  The  sfatATnont  f  I 

KtTOBS  in  19J8  Was  SS70,393,  Aeainsf  ,  $1.22!».000.000  for  th.-  year  ending  December  ffist  last.  '  Jf®  I  1 

3<R<13,8nS  anrl  *371 'IS  1  in  IQ17  -jnA  for  t lie  last  live  calendar  years  the  exports  of  Canadian  product.s  have  been  as  follows,  i  I?.  ,n,j,  \ 

,  JisIdjSoS  and  537,I,.J81  in  1917  andj  compiled  by  the  Canadian  Wank  of  Commerce;  •  in^o  of  $80,361.07. 

1916  —  Directors  Declare  Dividend  nnd  expenditure  $45,606.87.  leaving  a  sur- 

^  ..  .  ..  exports  of  Canadian  Products  plus  of  $34,754.30.  To  this  Is  addod  $50,-. 


THE  fmAyrCfAL  TBHES,  MONTMgAIi,  !<ATCBPAY,  FEBBTTABY  3^,  1919 

- - - ^ - .  !  CROWN  TRUST  CO.  ’ 


Canada* s  External  Trade  for 
Five  Years 


For  Quarter  Ending  March  —  Mr. 
Aldred  Looks  Confidently  to  I'u-i 
turc  of  Company.  ! 


19J4 

$  53,781,132 

fisheries .  18,669,961  _ _  _  ,  ,  _ _  _ 

Forest .  41, 871, .383  49,779,509  55,224,919  52,280,875  66,436,204  Bank,  was  elected  to  the  board,  which  n<w 

Animal  Produce.  .  68,216,972  94,513,460  117,909,763  170,661,884  176,407,332 '  is  comprised  as  follows : ;  Col.  William  I. 

Agricultural .  129,122,783  230,641,063  364,606,703  531,300,269  320,524,869  Goar,  president;  Major-General  John  Car- 

Manufactures .  69,161,924  151,751,844  440,477,143  682,621,692  662,683,692  son.  C.B.,  and  S.  H.  Kwing,  vice-pret,idcnt.s- 

Miscellaneous.  .  .  .  491,699  3,952,972  7,857,806  6,052,306  6,369  960  i,t.-€o!.  Gerald  W’.  Blrks.  H.  B.  Henwood', 

. $3sU9-5. 854  l,091.706,40rC647,430,8ir' i,i^8:24; ,  .lohT  MoKcS^’ F^’c.‘ 

•As  may  be  iiolcd  from  the  above  table.  lOlSexceoded  the  other  years  in  the  value  of  the  Pf^tt,  Brig.-General  F.  S.  .Mcighen,  C.M.G., : 
animal  products  e.xportcd,  and  at  the  close  of  that  year  stocks  on  hana  we  re  unusually  heavy. '  R .  W'.  Reford,  Brig.-General  .las.  G.  Ross, 
The  same  conditions  prevail  to-day,  the  movement  of  these  products  having  been  retarded  C..tr.G.,  John  W.  Ross,  F.  .\.  Souf.ijam. 
by  embargoes  and  transportation  difficulties.  ;  Tome  C.  Webster,  and  Major-General  E.  W. 


Vear  ending  December  Slat 
1916  1916 

$61,814,582  $  81,281,244 
21,673,415  24,349,835 


The  ^ual  meering  of  the  Uu.enude 
Tuesday.  When, 

|ne  directors  announced  a  dividend  of  1  r.c.i  Miscellaneous _  4! 

for  quarter  ended  March  31,  1919,  payable  i  - 

,  ’5-  .  ■  Total . $381,21 

^  The  profit  and  loss  statement,  for  the  vear  .  , 

reuded  Dec.  31,  1918,  showed  total  rcvmuio'  ,  .  As  may  be  noted  from 

'$870,393,  and  expenses  at  $183  625  niakinc  ‘ 

met  eanunss  of  $686,767.  After  bond  inter- '  ?  '  ond.t.ons  prev. 

of  $375,000,  there  remained  nerprofiD  of '  ''"’‘^^'’goes  and  transpn 

i$3n.767.  After  depreciaUon  --  i''.’'Pt>rts  of  agricultur 


1917 

$  77,389,963 
28,323,877 
52,280,875 
170,661,884 
531,300,259 
682,621,692 
6,052,306 


,  ,,  I  income,  and  expenditure  for  the  year  ended 
«n  as  loiiow.,  I  31,  1918.  shows  Income  of  $80,361.07.: 

nnd  expcTidifure  $45,606.87.  leaving  a  sur¬ 
plus  of  $34,754.20.  To  this  Is  add'd  $50,-. 
,  348.70  trom  the  previous  year,  and,  after  j 
,  -o  !  dividends  of  $30,000.  a  sum  tif  $66,102.90  Is 
$  75  708^4‘’5l  ‘^^trlcd  forward  to  profit  and  loss  surplue.  ■ 


33,577,7721 


Pratt,  general  manager  of  MoLsons 


•ultural  products  decreased  in  1918.  and  there  is  still  warehoused  in  '  \yjison  C.M.G 


Tlie  Balance  Sheet. 

The  financial  statement,  as 


iccncies  "  nf  tinn  n.m  conGn-  Canada,  and  available  for  export,  a  substantial  surplus,  the  bulk  of  which  ia  in  the  form  of '  . Xlie  RnlaiKm 

S  remained  wheat  and  flour.  During  the  period  of  the  w  ar  and  up  to  the  present  time  the  Allied  Govern-  Th.  financial  n..  "i 

I.  'rard  to  profit  and  I  menls  have  taken  a  large  proportion  ol  the  wheat  and  tlour  produced  in  the  Dominion,  At  sta.cmtnt,  a.  a  Dec.  ,1. 

o  ffurpiue.  I  present  otir  chief  customer,  Great  Britain,  owing  to  her  having  a  considerable  stock  on  hand.  loliow.s. 

1.918.  1917  19lil.  has  placed  an  embargo  on  imports  of  these  products,  and  as  the  Canadian  Government  fixed  Assets. 

iGnoss.  rev.  ,  .  $870,393  $663,858  $376,381  l  the  minimum  price  of  wheat  produce'd  in  the  croj)  season  of  1918  at  $2.24  per  bushel,  it  will  i  Ganital  Account  — 

■  Net  earn..  .  .  686,767  .'i79.795  ;i;j,',.621  be  responsible  to  the  holders  of  the  crop  for  obtaining  that  price.  To  meet  the  situation  First,  mortgage.s  on  real  estate  -1  276,100 


<rn08S.  TRE.  , 

1938. 

1917 

1916. 

.  $870,:j93 

$66.3,858 

$376,381 

■  Net  earn..  . 

.779.795 

.Bond  int.  . .  . 

.  375,909 

375.099 

«  181.180 

ReBcrves  .  . 

.  296.333 

147.898 

Surplus  . . 

.  .$105,434 

i  56.9.87 

.i;i  54,441 

* — Interest 

was  .$34;;.68i 

'.  le.ss  $l‘ 

‘June  30.  1916, 

chaj-ged  to 

ronstfuction. 

In  Mr.  Aldfcdls  address  to  the  stoelDjoid- : 
hers,  be  referred  to  ihe  increased  income  as, 
j  representing  substantial  additional  antoiinl.s 
lof  piower  teiken  nndt’i*  existing  eontract.s, 

Iwdth  the  company,  and.  he,  slated,  ‘11.  is  an 

liicipatcd  that  the  year  1919  will  reflect  still  ■  'pni<'  <11  IPI*IV4 ’  IXVP  A  WT’!Viii'\n’ 
further  the  re.siiU  of  increased  demand  lor  '  DLP.ARTMLM. 

I  power  upon  the  1/aiirenlidc  Rower  Com-| 

jpanys  plant,  Tlie  operations  of  I.a  l.otitr<'  Aiiiericaii  l{iij|yyay  l.xpress  Makiiig  Success. 
j.Stoiage  Dam  has  deinon.st rated  the  valno  of  inl  t  uiiipHigii  for  Fliiiiinatioii  of  ' 

.this  element  in  the  cnmitany  s  oiieration.  «  ,  ■  ' 

,‘and  the  effect  of  thi.s  will  be  even  iiiorc  iin-j  T'wS'te  and  Dela.v. 

Iporfant  in  the  future.  'I  he  .seirond  Tiieeting  of  .America it  Railway 

.  During  the  year  no  increase  in  '"ipa.city  I  | ixpress  f.mployros  tor  a  Better  .Service  Cam. 
lhas  been  made.  The  aildition.s  to  the  plant  i,i.,o  .  i..  . 

'wjll  he  carried  out  at  ,Mieh  lim«  as  cost  of  umducted  throitgliout  the 

'mstallatiion  will  ui.siiD  liic  addinonal  cv  '”'''d  Siaic.^  and  Canaila  by  iliai  lompan.'. 
tPenditure  involved,  Dpcrating  eonditioiis  "us  belli  in  .'viomreal  on  'rriesoa'.  tVav.? 


banks  that  in  the  event  of  the  overseas  All.ed  Government.?  not  arranging  to  purchase  this 
wheal,  they  will  pay  for  it  at  Ihe  fixed  price.  It  is  anticipated,  however,  that  purchases  will 
shortly  he  resumed  by  the  Allies  and  the  suriihis  thereby  absorbed. 

Duriiig  the  year  there  has  been  a  substantial  increase  in  exports  to  Australia,  British 
South  Africa,  the  British  West  Indies,  Newfoundland,  Japan  and  the  United  States,  and 
in  imports  from  the  British  West  Indies  and  Australia.  The  trade  returns  also  indicate  a 
general  improvement  in  the  foreign  markets  for  Canadian  produrts.  Canada's  foreign 
,rade  showed  a  balance  of  $322,760,000  in  her  favour  for  the  calendar  vear  1918.  and  of 
«  1 .553,936.  000  for  the  four-year  period  1915-1918, 


Call  loans  on  stock.?  &  bond.- 

Time  Joan.':- . 

Bonds  and  siock.s . 

Balance  on  sundry  aicouni  5  . 

Ca.sli  on  hand  and  in  bank.?  . 
Viiiili;;.  rijiTiitiiic  and  fixtures 


163.909 
1 5.588 
194.821 
-  34,516 
4.713 
2.500  ■ 


'wjll  be  earned  out  at  .Mtch  time  as  co^or  conducted  throughout  the 

"installatiion  will  .msiiO  lii..  addinonal  cv  '’’lied  Siaie.'-  iiiid  (  anada  by  iliai  lompani. 
tPenditure  involved,  Dpcrating  conditions  was  lidii  in  .'viomreal  on  'rnesnav.  'tVav.s 
were  satisfactory  during  iIia  v*.ar.  and  thc.eiid  means  Cor  (becking  the  wa.sii  lan.^eai  In 
nrogrea?  indicated  h>  the  report  give.?  a  Onproper  vtr.'ipping  and  marking  ol  lixprcfcv-l 
’substantiai  cnaranicc  of  the  fuiurr  of  ihi'  shipment.?  war,  disciissed. 
rompan.v.”  The  meetings  of  the  men  cniplovr-d  in  ilic 

The  profll  and  lo.v.s  acc.onni  Cm-  reai  rnd-  diffcienl  branches  of  the  .^civbc  were  ad 
■ed  December  31' I,  I9I.S.  follows:  'drcs.si'd  by  .\lr.  Ilcffct-nan  and  menibcis  of 

'.arnirigp  ihf,  local  Bclii'r  .Service  Commilicr.  Tb'- 

Gross  Revenue  ftptii  Row  ci  .  t8r).',.ii 4...  tj  drive  for  a  belief  standard  of  prcpai  iiig 
Mieeellaneoiis  Income  Intcrc.si  iliitiments  for  movement  by  express  i'l  liav- 

Oll  1n>  ertiiienis.  Ifciil'c  eo  ,  .  I ,'>.3 17.86 1  inc  the  desired  effect,  it  w  as  said  and  Ibe 


TIM  TH  A>f)  .ic  sru  i:  WIM, 
IRIIMI'H. 

".\ly  Miuiig  friends,  go  out  into  ibr 
world  to  setvice.  .Make  the  highest 
thought  of  set  vice  yrmr  iiispiraiioti 
I’rohlcnis  there  arc  -  hi, g  probic'ms.  To 
morrow,  i  be  day  after  to-morrow,  it 
w  ill  be  your  I  urn  to  grapple  with  llietii. 
Ser\r  (iud  and  your  couni.ry.  Be  fitin 
in  the  ifgiil  as  .(ion  gives  you  to  sec 
ihe  right.  Voti  may  not  always  sue 
cced.  Rrogress  is  often  punctuated 
with  leverses.  ■y'ou  may  nu'et  reversi 
but  Ihe  following  day  stand  up  again 
and  renew  Ihe  eonflie.t.  for  tnitli  and 
jiistier  shall  triumph  in  the  end. 

Sir  Wilfrid  l.aurier  tiO  the  students  of 
the  Fnivcr.stiy  of  Toronto  in  1913 


Catnial  .stock 
I’rofii  and  lie 


Ttiie  to  depnsilor;- 
.Sundi  v  <  rerliinr'i 


l>esB  ; 

Expenses 
Operation 
Mainlenanee  .  . 
Wafer  Renlals 
General  Expen-^ 
Taxes  . 


I ,'i.3 17.86  j  jog  the  desired  effect,  it  was  said,  and  the 

co-operation  of  ibe  tnisiuess  lioiises  in  till:;  perceiilage  of  shipments  that  are  over  with 
7n.;;'i::.2Sj  vicinity  i:(  making  iiself  felt.  The  appear-  ™9rk  eaii  be  properly  identified  'o  h<' 


aiiee  of  sbipnicnis  pa.ssing  ihrotigli  Die  de-  *9  proper  desliiial ion.  inie  cau.sei 

pots  Jiiid  w areboiise.s  .showed  a  great  im-  very  niiitb  dissat isfaciton  betwecD  the  ship 
iiiovcineiU.  B”''  und  consignee,  to  say  nothing  of  the  lim 

Rariieular  emphasis  at  the  mt'c  tings  w  as  trouble  involved  m  tiling  of  claims.  I  h 
laid  tiiton  a  "feat  number  of  shipmciii.v;.  T-^Pressincn  at  the  meeiing.s  abowed  ver; 
vvliicli  it  has  been  in  the  past,  iifccssar.v  to  ninth  enthusiasm  vrhen  urged  to  make  wai 
.send  to  ■•.\o.  .Mark  I’lireaus"  Ixcaiise  all  nn  riiis  waste, 
means  of  iilciit  iliealioii  has  been  lost  <is  a 

result  of  iinptoper  marking  the  one  tag  on  MAf'K.W  CO,  HAD  A  CrOOD  YKAK 


X  "..l..'■32.SS 
:.’2,.6l:':.9o 
8l,.34S.r9 
16,699,:;,'. 

21.122.0:. 


Trdal  net  earnin:;s  .  ..  ..  .  t6K6.767.31 

Interest  on  P.  'lids  . ‘‘.T.'i.ooo.oo 


.\<U  profll  lor  III' 
Siirplu-  I  rom  pK  v  ioM 


Wberenr 

Transferred  In  Re 
for  depteelal loo 
'I'rannferivd  to  Re;, 
for  rontingeiieie:, 
Transferrerl  III  t;i\, 

for  income  lav 


.Surplil.'i  carrild  forward 
Tf'c  nfficors  and  ilireclor 


t:’n,7f,7 
7.6. 9SK 


<■■'1  a  shipment  being  torn  off  and  there  bcing| 
9.99  no  oilier  ntiirks  on  the  shipment  thal  would 
iijt  ntify  It.  I  he  ''\n  Mark  '  evil  is  ailriliiii-| 
<  (I  largely  to  fhe  ]iooi-  <|iialii.v  of  wrappin-' 
6.' I  patier  and  twin.'  11;  cd  b\  some  shipper;;,  a' 
well  a-  ca  I  .'le'S.jne;^.;  in  addi  e.sMiig  tiackagcii, 

I  lls  I  Ihe  (  oiistani  efi'oi  I  of  discovering 

j  some  mean.:  of  f  '  liding  such  shtpineiils  lo 
iiheii  eorri  et  de.siination  only  a  ver\  small 


II  ;  loibiir  ;  .1  E.  Aldicd.  president;  I'  A,  Sab 

haiop.  vice  pri'.:  1,0111?  ,9 rmsl r. mg.  irean- 
;  urn.  Will  I  Rohinsnn,  ;.ccrelav>,  Diree 

.  "06, 3'’.:;,. 8.8  lor.-.:  I  !■  Vblrnl.  F.  A  Sahhaloii,  .lulieti  •' 

_ _  :-;milh,  iMwin  Hanson.  George  ( 'hahoon.  ir, 

1 1  ti2.429.;dl  Howard  Miiri;i> .  <  has.  It.  Hosnier,  A,  A  Tl 
le  nimp'in.'  oe.v  ,  1  apt.  .1  M  A  Ace,  . 


t  137.910 

2.362.4  21 


.justice  shall  triumph  in  the  end.  TUVJ  STR  'ON  A  TIKE. 

Sir  Wilfrid  l.aurier  tiO  the  siiidenta  of  _  _  _ _ 

the  Enivcr.stiy  of  Toronto  in  1913 

In  lit  pro.'.'i'c.s  towards  Hv  goal  of  per.  ^ 
maucuce  and  pi'o-p';ii  v .  it  wa,  ne'er  ino'e 
rcenlage  of  shipments  that  are  over  with  arv  ihan  tt  i.s  i-j-oav  for  a  voiing  com 

t  mark  eat.  he  properly  nlenOfied  to  he  .  .erioustio.s:,  of, 

111  to  proper  desliiial  ion.  Phis  cau.ses  ,  , 

,  J.  '“  ‘‘.v”  the  task  rs.sa>ed.  <  ouipei.it. on  grows  apace 

very  niiu  li  dissaf  isfaciton  between  Hie  ship-  ,  ,  ,,  r  ■  mu  1 

per  and  consignee,  to  say  nothing  of  the  time  b,refrom  IkaMlcs.rablc  bust- 

aud  trouble  involved  .n  filing  of  elaims.  The  fore  than  over  sought  after;  const 

Expressintm  at  the  meeung.s  showed  vm-y  'lurntl.v  ihe  building  up  of  a  premium  in  _ 
milt  h  enthusiasm  when  urged  to  make  vvar  ‘  ome  de  rived  from  selected  risks  is  a  matter 
on  this  waste  ”  requiring  liolh  the  expenditure  of  lime  and, 

_ _  the  I'xercise  of  patient  discrituiiiaiion. 

A  r't' A  vr  /irv  a  a  a  In  an  in.Biii  ajice  office  I  here  exist  Irrerluei- 

Av.n.AV  CO.  HAO  frOUD  iL.AR.  I.le  expenses  and  Ihir  f.vct  has  been  known 

— - -  llo  crea'e  a  temptation  to  expedite  the 

rtie.  Maekay  Companies  ha.s  issued  il.s  an-  .urowth  of  piemiiim  lurno'cr  at  the  expense 
al  report  for  the  year  ended  Fehriiarv  I.  i  c*  quality  in  tlie  riskr  a.ssumcrl. 

I9.  which  shows  a  surplus  after  expense.?.  3hc  Sfral.heona  I'irc  In.suranco  t'onipany 


cau.'^es  ,|,p  rs.sa>ed. 


iiiial  lepoi'i  for  the  year  endetj  Fehriiarv  I. 
I:il9.  which  shows  a  surplus  after  expense.? 


and  federal  taxos  of  .$4,394,375.  euuivalent,  ha.s  shown  no  uncontrolled  desire  foi  HiCj 
iifli'r  dediietioiii  of  preferred  dividends,  to  rajild  attainment  of  large  ftgureb--and  liere- i 
$.''•  78  a  share  earned  on  the  $41,389,400  com-,  to  lies  one  of  the  best  indicatwine  'Iha*  M  ir 
moll  sifM-k.  as  compared  vvlfh  a  surplus  of  laying  a  good  foundation  and  building  for  the 
$  I.4.'!9.306,  or  ,$S.S7  a  share  in  the  prei  ediiig  future.  presenied  in  the  r.ho.rehoWers 

year.  The  ineonio  areoiini  for  the  year  end- '  ihe  record  of  ttie  1  ranr.?eiions  for  1918. 
ed  I'ebruai  i  I.  1919.  compares  as  fidloa «:  rhows  that  tlie  company  ha?  for  the  vear 

I91!t.  19t8.  under  review  tieen  a.lde  to  '..hivw  that  the 

Receipt:,  $). 69.7.496  4 1 .  ■  1 9.;;65  ■  pveiplum?  niilten  (  repee  .mtt  ing  non" 


Receipt:, 

lixii'uires,, 

Balance 

I  liv  id  end.'; 
.Surplus  . 


391.121 

4.394,37;. 

4.388.677 

,7.698 


Ninth  Annual  Report  of  the 

ST RATH 00 N A 


1^™  1 1^^^  1^0 


INSURANCE  COMPANY 


l'«>r  tlie  Year  eii'Huc  Wreeruber  .'I|s4,  I9IS 

SijbiylDed  »l  the  Alllllial  Meeting,  held  Hi  Ihe  |lr»tl  4»f|ier,  .>|iii| t real,  Frhruarj  IJtb.  1919 


hi; 4  Birrs 

Premluma  .  $2li.'!,l,t1ii  1 9 

Lb.ss — Cauccllatioiia  ami  Kebalcs  :jV,23<l  !I7 


.ASSETS 

Bonds  and  Debentures  lal  cost,' . 

Cash  in  Bank . 

.ARcnts’  Balances . 

Office  Furniture  and  (ioad's  Plana . 

Capital  Subscribed  .  . .  $30tl,0tHt  iiO 

Capital  Paid  up .  120.001)  00 


OISBI  KSKMEM'S 

t'laims  I’aid  .iml  I  uder  Adjust  iiient . 

Ue-I  ii.surance  Rremiuitn . 

I  otmuis.siou  . 

Manageimml . 

Ta.xe.s .  . 

Surplus  oi  Receipts  over  Disbursements., 


Balance  L'malled. 


$230.578  . ‘28 


$101, 386  21 
52,122  60 
16. 07:!  7! 
ti.OOO  00 


ISO.OOO  on 
$388.582 . 5i’> 


LIABILITIES 

l.o.ssixs  under  .Adjust ineiit  mo  Resisted  Claims 

Due  to  Re-insuranee  Coinpanie.s  Abroad . 

Re.servp  for  Unearnevl  Premium;?  . 

Surplus  of  Assets  over  Liabilities . 


$  69,822  11 
58,588  99 
29.103  08 
12,600  .  :il 
4,13!  .11 
26,332 . 38 

$230.578. ‘28 


$  7,833  00 

36,329  37 
112,541  09 
231,879  09 


$388,582  55 


Audited  and  found  correct. 

A.  riN<>  MARS.  <  A.K.C.A 


t'ertitied  eorrret. 


J.  MARC  HAND 

Seerelary-Trea.vurer. 


I\4irKANCK  AtCOUlST 

Premiums  in  for.e .  $380.94'2  Od  1  iisuraiiee  at  Risk .  $27,659,365 


(lEEICERS  A.\l)  IHKEI  TORS 


President  and  General  Manager 
A.  A.  .MoN'Pot’,  N.P. 


J.  L.  Dozors,  N.P. 

F.  S.  MacKay,  N.P. 
L.  C.  Jacques.  NM’. 


Vice-President 
J.  H.  OblVIER,  N.P. 

F.  A.  l.ABEbLE,  N.P. 

F.  G.  FoR'riER,  N.P. 

1:.  Syi.vestre.  N.P. 


.Secretary-Treaaurer 
J.  Marchakp 


H.  Schetagne,  N.r. 

M.  P.  Labkrgi:,  N.P 
F.  .\.  A.  BoiS'MSAt ,  N.P. 


Superintendent  of  Aeeneiee . 

OFFICES 


I  iispeetor. 


90  St.  Janies  St.,  MONTREAL 


89,959  I  years'  growth  »  .rmounf  to  $263. "49  19  at 

1  130.396  j  p  |],pj  exhibit  an  Im  reuse  <,if  *23.816.9,'. 

1  r25,l9S  '  i-rported  for  the  oreerdinK 

_ twelve  montli.  and  after  dediietinn  of  r,?n 

ccllations  ami  le-injuramc Hje  net  prrnu 

- 7  I  urns  aniouuL  lo  .'167,329  it 

!  ‘  /\j,  u'fiv-e  of  the  ta.vourable  <.ha.raetev 

of  tlir  'busiuesr  ir  wipp'ieil  bv  the  claim - 
'  t'cqn t I'cinen t  of  *"9.822  41  or  buf  Ipfie  inore 
I  I  than  49  per  cent,  of  the  nremiuiu  leeeqif;. 

!  !  '  the  e.xaet  ratio  to  ;  mb  revenue  working  out 
!  j  ml  tl  97  per  cent,  I  be  ratio  for  commi.-. 

I  ;  '  piton  and  expense^  w-hich  came  to  $7.'..834. 
t  f.O  has  receded  from  17.95  icr  .-eijt.  m  19!  .'i 

!  tr>  45  9.7  per  cent.  'T’bis,  '  .ot  vv  ithi  tandtiig 

j  :  the  latest  r.ifio.  (  nnnot  be  r-  :.  u  ded  a.-  other 
I  '  I  titan  faveinrable.  the  operation.,  leaving  a 
1  i  'profit  of  $26,338.38.  on*  of  whieb  .*6.2"9,  l.K  1 
j  !hii;;  been  transferred  with  the  vcrerv'c  for 
I  I  tinexpired  riaka. 

■'  ;  :  Over  and  above  ♦.b"  tinexpired  risk  re 

;  'serve  $112.,.U.99>  l.here  ip  a  subscribed  cap- 
.  i  iital  of  $399,909  99  theiri  according  to  the 
i  eompaiiv's  reporl  by  a  nmnerous  and  v'ol!' 

'  '  d ist ri tnited  body  of  sbarrdjolder.s)  of  v,  hit  h 

:  I  i  *120,000.09  is  paid  up.  the  vvltole  coastitnt- 
'  i  !  ing  an  adeanate  financial  eqnipmeut  for  the  | 

0,1  i'  '  volume  of  bnsine.ss  iindertakeu.  I 

•  •  1  1  I  py  ij^,,  company's  close  assoei.ilion  with  | 

K59  inembcTs  of  the  Council  of  Notaries 

1  i  1  of  the  t'rovince  of  Quebec  (a  large  portion, 

;{8  I  M  of  ?v'bom  arc  stockholders)  because  it  is 

-  li  I  admitted  that  the  notaries  have  an  incaloul- 

28  1  i  '  able  influence  with  their  large  clientele  ;.i 

“  :  I  :  regard  to  all  investment  matters,  the  eom- 

■  pany  is  in  ib"  position  of  being  able  lo  di- 
I  I  rect  a  forcible  appeal  for  support  to  a  wide-  ^ 

'  '  spread  connection  having  considerable  fact-  ■ 

'  lities  for  steadily  increasing  usefulness,  and 

*  ^  M  ■  under  the  experienced  and  capable  nianage- 

'  :  '  ment  controlling  its  affairs  the  outlook  for 
‘  the  future  may  be  regarded  as  one  of  pro- 
I  j  ,  mise. 

sj  I  i  CANADIAN  PRODUCE  ASSOC. 

At  the  annual  convention  of  the  Canadian ' 

!  ,  Rroduec  AssoeiaUon  held  in  Toronto  last 

i  week,  the  following  officers  were  elected 
'  '  for  1919  :  President,  E,  J.  8mith  .of  Brock- 
;  viUc.  Ont.;  first  v1ec-pres..  H.  R.  Gray. 

I  !  Montreal.  Que.;  second  vice-piea.,  F.  F 
I  !  'white,  Toronto.  Ont.;  sec.-treaEurev,  1.  R 
I  i  ;  Marshall,  Toronto.  Ont.  „  „  „  , 

I  t  The  directors  areas  follows  :  -H.  B.  i  ol- 

^  I  iwell.  Halifax,  N.!*.;  >■  Eroond.  Quebec.^ 

i  1  Que  A.  E.  Bailey.  Belleville.  Ont.;  R.  J .  j 

'  '  McLean,  Toronto,  Ont.;  R  C.  Hunter.  St. 

I  I  ;  Mary's.  Ont  '.  H  B.  Cleme.s.  Toronto,  Ont.: 

.1.  T.  Madden.  Toronto,  Ont.;  H.  H,  Fear- 
'  iinan,  Hamilton,  Ont.;  J.  R.  McNabb.  Dun- 
I  l-annon.  Oni.;  -A  l?  Duclos.  Edmonton. 

I  iAlU.;  C.  M.  Thacker,  .Montreal,  Que.:  A.  E. 

■  '  i  Silverwood.  London.  Ont,;  A.  .v.  Wilson. 

1  I  I  Winnipeg.  Man.;  Richard  Gray.  Montreal, 

I  I  Que.;  J  P  Fraser.  Ha  Ufa.*.  N.S.;  0.  R  = 
'  Rhodes.  Calgary.  Alta.;  .Th.s.  Bristow.  Sit, 

•  I  I  rhomas,  Ont.:  B.  Erskine.  Atwood.  Ont.; 

\  W  Fayman.  t)tia»a.  Ont.;  G.  E  Barbour, 1 
I  :  Sit.  John.  N.B. 

.n  '  i  I  - - - - - - 

'  ;  M;m  IMTEKIAI.  B4>K  BRAM'H. 

;  i  I  The  Imperial  Bank  hap  opened  a  hrauib 
i  j  1  .tt  Ihv  eovnov  of  gi,  t'lai;-  and  nmutp  .w-*-.  ‘ 

_ J  ■  '  j  uucr.  Torcu'.'.i  , 


Interest  PaicI  on  the  date 


No  botherr’no  waiting  for  yonr  Interest. 
No  tales  of  woe  from  the  mortgagor  who' 
can't  pay.  No  foreclosure  proceedings 
and  loss  of  time;  and  no  lawyers’  fees  to 
eat  up  yonr  earnings.  Just  call  for  your 
Interest;"  it  ia  cheerfully  paid  every  six 
months. 

V/2I0  Mortfagre  Corporation  Debentures 

•rc  twueS  In  aums  ot  SIS#  and  apwards  for  a 
period  of  rime  to  salt  the  purchase.  NothJna 
*0  eimple  or  so  safe.  Tbounnds  of  people  hate 
Invested  their  eavtnas  In  theee  deimtures 
without  the  loss  of  a  dollar  invested. 

tfOO  Invested  at  814%  doubles  Itself  In  less 
than  13  years. 

*100  saved  at  3%  takes  2316  years  to  do  tbs 
same  thlnS* 

tRriU/of  BookUt  enUtUd  "ProjUs  from  Sovlnit.''. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 


HEAD  orncE  — TORONTO 

Irsseh  OffISM: 

AVK  ■ROCKVILLE  CNATNAM 
ELMIRA  REW  HAdIBURQ  WOODSTOCK 


FIRE  INSURANCE  COMPANY* 

MONTREAL 

.M'THORI/.ED  (WPIT  VL  .. .*52.01)0  t)il((. 00 
suKsciriBri)  r.\i*iT.\L  ..  ..f  i.ooo.ooo.oo 
PAlD-rP  CAITrAT . S  2 17.01. ->.70 


Genera!  Fire  Insur.ini 
Tirpnriore  Meun'ffr, 

\T»a»*'r 


SOLID  GROWTH 

L'li  lit-datc  bii7inc  •_  inct liod'.,  L.ickf  I  liv  un  uuLi ■ ''..r  11  1 
iaii -dcalinf;  v\  itli  it  itulii.-yliuidci -.,  luvc  agiiicvc.l  t  j:  lit  .  . 
td  Canada  a  plic luiniciial  ji^h.iwlIi 

A.'smanco  iii  Imucc  have  iiiun-  l.lidii  d'.ju'aiad  iti  lij  pj 
vtars,  ami  have  mote  tli.ni  trebled  Ciivi  1  ri'm  --  •  5  — >* 

tn  the  pabt  elc\  cii  years.  OU  N.  Ll  r  L  -'  A  ^ 

'j  o-tlay,  Ihev  exceed  by  fgr  tlio-e  i*faiiy  ^ ~  .'v  OF  CANAtVv 

lail.dull  ll.t  ..ssuluntc  t0.i,pj,.y  H,;AU  QH'IC  E  -  AL 


=Strathcona  Fire  Insurance  Co. 


90  St .  James  Si . 


MONTREAL 


\ul.lv^l‘)'/.e(|  l.'ai'lliti,  -  -  $r>00,t)1)()  , Still, eenlipil  l'a)ul;d  -  .7:;i l< l,l it lO 

Iblid-tlR  I  apilal  -  SIJtt.OHO  tjnv.  I  )<''p«:.si I  -  .  l.tMiH 

Tdipl  ,^.-..>01 .6.  (  )cc*Mld»''r  I  st .  101  S,  S.'il  it  1,1 )')!). 

fSir  All  liidependenl  Company  $51*111  Spci  ial  irates 


A.  A.  MONPOt  , 
FretWcDt  A  General  Mauaser 


4  ?l  \E1H  »ND. 
:.nTe<vf}-Trr.25Urr' 


BH  t.  m  VI  VIN  7IKI-II*? 


I)!)r  nf  tin-  lirLl  II  rH4jT{!/Kn  <9  ?  rvlni'iits  fci'  M{l  .8  T  I  4  Nl>y>  [s  inji 

5ij_pE  BE  NTU  RE 

Igfc  Fur  Rupklef  '*\biiuf  l)<'hnntnr'‘»!.” 

Raid-iip  I  opitH!  . . . *',M  I2,n66.;:i 

fve6erve«i  .  . .  . ‘  _  7.76„'»'>li.i;: 

l-S^ptfi .  .  7,16s,.7.q:,9l» 

THE  GREAT  WEST  PERMANENT  LOAN  COMPANY 

I'LNMrtG.  lOROMU,  Rt4vT>  4.  EAEItABI.  tPMOM0>, 
SAbRMOO,  TANCOiriR,  VllTOKIA. 

I  0>P0>.  Fne.  I  PI.VBI  RGH,  Styi) 


Sale  of  Pulpwood  Lands 

in  Northern  Ontario 

The  Lake  Superior  Corporation  and  Algoma 
Eatvtern  Railway  Company  are  open  to  ne¬ 
gotiate  lor  the  disposal  of  certain  lands 

ApproA^imatel-s*  (581i,000  Acres 

.situated  for  the  most  part  in  that  section  of  Xorthem 
Ontario  known  ns  the  Clay  Belt  and  comprising  the 
Totvnships  of  Storey.  Langemaix-k,  Dowsley,  Nassau. 
Shetland,  Staunton.  Orkney.  Mag-lader^',  Caithness, 
llykert,  Dohert.v,  Whighani,  Coppell,  Newton,  Dale, 
MeOwen.  Fratcr. 

The  lands  in  question  arc  accessible  lo  the  .Msoma 
Central.  Ti'ans-Continenlal.  Canadian  .Northern  and 
Canadian  Pacific  Raihvays,  and  should  be  of  particular 
interest  to  pulp  and  paper  makers,  also  to  settlers,  in 
view  of  their  agricultural  possibilities. 

General  information  will  be  furnished  and  pians  exhibited  at 
the  office  of  Mr.  Alex.  Taylor,  secretar.v  of  the  Lake  Supci'ior 
Gorporation.  1428  Bank  of  Hamilton  Building.  Toronto,  or  at  the 
office  of  Mr.  G.  A  Montgomery,  vice-president  of  the  Algoma 
Eastern  Railway  Company.  Sault  Ste.  Marie,  Ont. 


nor 


“Empress  of  Table  Maters” 

In  ordrriBg,  mOM:  M,4I\'  SKI 

RADNOR  WATER  COMPANY,  limited 
e#;  Mrl.lM  imig..  MOY  rKCM. 


TIMRE.R  A\0 
pn.PMISOD 
TrM8l»I..AVI>'* 
Listed  for  Sale 


.Also  Branch 
Ottawa.  Out. 
P.O.  Bps  So. 


ESTIMATES 

Timtier  msnr  »n4  sHU'.v  ta 
niiti'se-iD,'ot  o; 

Jl.„  CopnlliTiff  tcTretrr  'a 
Jiey,  Vfw  t»  F.  Co 

r.lobp  itlantie  Bldg. 

ST.  JOHN.  N.  B. 


TflE  ROYAL  BANK  OF  CANADA 


Statement  to  the  Dominion  Government  (Condensed) 
Showing  Condition  of  the  Bank  on 
Januarj  31,  1919. 


THE  rmAyCTJOL  TIMES,  MONTREAL,  SATOtPAY,  FEBRUARY  2Z,  1919 

-  PRICE  REGULATION 

'A  OFNEWSPRDfTGETS  . 

'  SEVERE  CRITICISM  SECURED 


SECURED 


6^0 

GOLD 


BONDS 


LIABILITIES. 

Capital  Paid  Cp  . . . . .  %  14.000.000  00 


Ilefcerve  Fond  . 

Undivided  Profits . . . 

Xotes  in  Cirroiation  ...  «•  •«  ...  ••  .«  ••  •• 

Deposits . . . . 

Doe  to  other  Btinks . 

Bills  I^ayable  <  4eeeptunres  by  l.ondon  Dranclil 
Acceptances  tinder  Letters  of  C  redit . 


15.<MK).tHN).O0 
fNlSwST.lO 
.  74 

329,760.:J1 1 . 66 
6.0TH.mM>.74 
^70,735.20 
11.422.133.63 


Bulletin  of  the  Pulp  &  Paper  Associa- 1 
tion  Charges  Newspaper  Publish*  j 
ers  With  Bad  Faith  in  Demanding; 
and  Securing,  Government  Regula>j 
tion  of  What  Should  be  a  FYee  Mar*  | 
ket — Cash  Benefits  For  the  Pub*| 
lishers. 


ASSETS. 

Cash  on  Hand  and  In  Bankn . .  $  60.229.896 . S3 


Loans  and  Dlscotinta . . . .  •• 

Liabilltleii  of  Customers  under  Letters  of  Credit  as 

per  contra . 

Bank  Premises . .  » .  .  . 

Heal  Estate  other  than  Bank  Freinl.ses . 

^lortaaaes  on  Ueal  Estate  sold  by  the  Rtink  ... 

Deposit  svlth  Dominion  Government  for  Security 
of  >'ote  Clrealation . . . 


21 .3410.000  06 
49.8:tl.701  5.S 
15.204.116  19 
9.950.730.91 
21.9.33.592. 13 

9187.649.037.34 

204,247,191.29 

11,422.133  6.5 
6.68;i.003  90 
1.186,401  89 
89.384  45 


9412.019,971 .27 


vasa  on  jaana  and  in  Banks . .  «  69.228.896.53  ThP  T^nnat-v-  ^  j* 

Deposit  In  the  Central  Gold  Reserves  ..  . . .  21.500.000. OO  Canadian 

Government  and  Manicipal  Seenrities .  49.$Kti«70i . 5.S  ^  ^  ^  i  aper  Association  contains  a  well- 

Railway  and  other  Bonds,  Debentures  and  Moeks  15.204.116  19  foundoi  criticism  of  the  Cio Vernincnt's  ac- 

Caii  Loans  In  Canada .  9,9.50.730. 91  tioii  towards  the  iudu.«trv,  aud  als.0  a  reflec-, 

Can  Loaus  elsewhere  than  In  Canada  „  . .  2I.9.X1.592. 1.1  tion  upon  the  good  faith  of  the  newspaper 

•187.649.937  34  publishers  of  Canada  and  the  United  States; 

Loan,  and  Disconnts .  204i247ii9i  .29  ’^eir  demand  for  price  regulation  as  an  i  : 

Liabiitiiea  of  Customers  under  i.etters  of  Credit  as  “essential  war  measure.  ’  The  article  here  I 

per  contra .  11,422.13.3  as  follows: 

Bank  Remise.  .  . .  ?’"Sao?  SI!  Ottawa  Journal  (Januaiw  15ih,  1919).' 

Real  Estate  other  than  Bank  I*rcinl.'»ies .  1,186,491  89  tUo*  4V.  i  ju  ...i  .  •  • 

vfortfrni^es  on  Re:il  f>tnte  .%old  by  the  Rank .  89.384  45  OpincS  th.lt  Ih**  Llbtial  party  convention,  in, 

Deposit  with  Dominion  Government  for  8erurlty  OOClarinir  III  ld\Oiir  Ot"  a  public  press  **free 

of  >ote  Cirevlntion .  742,818.75  from  the  iiitere^^ts  aJid  the  smothering  control 

Mia 919 971  3-  ^  Pru.>!s;an  paternaliftn,”  had  in  mind  the! 

Paper  question,  moaning  thereby  Go\ern-' 
mem  control  of  ilie  .supply  ani  price  of  j 

_  l.ibcral  party  convention  had  in  mind  that  j 

- - ilho  Pominion  Gov  ernment  has  paid  to  the  | 

m  jm  *  wy  f  M  M  W  •  •  Canadian  ntw..ipaper  publishers  during  the! 

Montreal  Real  Estate  Inactive  in 

1  1  o  \l[r  *  1  ^  C  1  mt  'graph  sunsidjr.«.  rent  and  other  things,  ini 

/  VJ  #  >j  VV  jfn  V  addition  t.o  j-nabling  them  to  obtain  about' 

Zn7AUf  ¥¥  gui  V  Ufttft?  ItlC  $2,000  ..on  more  at  the  expense  of  the  paper  , 

W  m  *  Af  *  •  f  h.'  eotnpelling  the  manufac-j 

L0OW€st  m  CL  lyinct  tbqt  /^gFiou ■ 

•  - — - - —  I  he  maniifaei  urers,  as  such,  have  no  con-! 

,  ,  '  ecm  with  political  parties  nor  with  political! 

The  real  estate  situaUon  in  .Afontreal  and  which  $4-1.583,359  is  taxable,  aud  $9.5i:4.9S0  party  i.ssiies.  and  no  desire  txv  intrude  upon 
district  is  todav  a  complex  problem,  more  from  ta.xation.  them,  but  !l  may  be  venturi*d  that  if  pater-  I 

particularlv  in  respect  to  valuation  and  to  O»^remonot  the  civnc  valu-  TiaHsm  <an  ever  be  said  to  he  effective  in' 

.  ..  .  ation  of  real  estate  for  the  year  ending  31si  influencing  the  opinions  of  the  public  press, 

R  very  decided  congestion  m  some  grades  !  jopi  $23,008  823.  of  which  $17.-  'he  Goveriinint  of  Canada  cnjoy.s  exceptional  ; 

of  dwelling  houses.  The  conditions  as  oh- ;  Olri.mis  js  ta.xable  and  $5,352,755  is  ex-  "PI>'*'''’indics  for  excrci.sing  such  influencei 
tainlng  throughout  1518  arc  set  out  iii  com- ! 'uupt.  •  --  <  newspapers  of  this  <y. unfry,  and 


Montreal  Real  Estate  Inactive  in 
1918,  With  Value  of  Sales  the 
Lowest  in  a  Nine  Year  Period 


taJnlng  throughout  1518  arc  set  ou',  iii  I’oni- 
prenhensive  fashion  by  the  Cradock  Simpson 
Compajay,  in  a  specia!  review  of  the  ronliv 
market  just  isued.  which  review  is  here  ap 
pended :  — 

The  condir  on'-  n  Cn 

estate  market  iIu  .m-.',  ib-  v  a;  i'‘ls  <;■, 
from  cneoii'-a-g‘nv  'V'ptu’g  iba'  -Icii  wa.' 
a  contiuuul  rep’ing  «b  rriami  b'r 

dweir.na  bnij-'--.  Ima  tl  f!;,--  .ii.d  ap.a.i 
men'',  an.i  ;i.  ■;,■  :  pa;-  <,t  Ci.  vi;j 

.an  imp  'O'.i'fi  noil'.'y  5.-  'le  ruC  ‘n’;  JH  -s 
pi'ini-'es  and  i';i<'oi-v  |•|■oil,•■  ■  ■  i  ,>s .  d'm.  le 
Klllta  'n  all  o'hiv  bl  ancl'c--  <0  liie  t<  ;>l  •  -’.I'e 
bu'-ine..s  Hir-  no;  -a' t-r.i. 'ri,  - 

Duj'u^  tb  tear  ■’t'lX  Mm.-r  sire  c 
sales  vi'i  ordi  d  of  Ti  a!  c-m'iI'  ..'i  Ci<  (  : y  <( 

Moii:ica;  a.nio’HV  ii  -  to  sys.  os  i',,  j,,- 

[>o.-i-  of  lo'iipa.i  oil  vv  '  ii  ji'.voa-  'lai- 
I  t  'e,,  '  r.)li  l;.in-r‘.  'i.:  on  M-pv. 


ujit.  with  the  newspapers  of  this  <yitintry,  and 

. . .  . „  that  it  is  not.  under  the  clrcumstar-ces.  a' 

esra,  %?:_«  maner  of  surprise  to  find,  as  the  Journal; 

From  the  Superintendent  of  Buildings  in  <^‘3’  Canadian  newspapers  are  prac- i 

ontrea!  we  Icani  that  during  the  past  vear  regard  to  the  snip-  ' 

5  pernii's  were  issued  for  new  buildings  which  shomd  be  acroided  to  the  Gov- , 

-  ost  S  ' :.s2,.:,;r..  and  782  permii-  fo-  re-  "pIT”  '•  “  , 


'lontrea!  we  le.ani  that  during  the  past  yeai 
•'55  pernii's  were  issued  for  new  building.' 
lo  ,  nst  S’' '.'.jyiiif,,  and  782  permii-  fo-  re- 
i’u  ^  .’ii'd  alicratioiis  io  cost  .VI.J5I’.'0S 
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1012 . -  • 

'1513 . 

1514  . 

1515  . 

1918 . 

1917 . 

1518 . 

In  the  .ad.o"  "  i 
mount  Out  rrir.o. it'd . 
and  Montreal  Viin-. 
during  the  yiar  ir.b 


WeBtmount..  .. 
Outremont 
Malsonneuve. . 

Verdun . 

Montreal  West 


'•'I  fa  .’111' abir  trnn-=  tind-’  'o  it'.—i 
I'l  a  esiaio  and  liiidd  u'.  opr  s-  nns.  ' 

lui’.-ifUi  ,'liiiriago  „  ti(r,  ,i-ii|  ;iny 

■mmoda  ’  I'lii  nia;.  iiu.mr.i-'  b-i*  . 
<i  ■  I  card  b.aii  i-i.-!  id  a  III  1”  na 
and  inmi  >  ,  and  m  imv  inn  I  \-.tti  ’ii 
Ilif  liT'  pre-u-M!  low  Pfcrs  n-ll  1, 
'  ou.ite: -iia  l.'in,  •  the  rxtra  i  o-t  of  in 
I'be  i-ri-;'  o'  la'nill  lan  hr  ril’.'u'iia 
duiid  liv  loin-  n,:ii).-  more  i  iTb  i-m 
:  I-  -auio  -ill  a  i-imila.rl\  di  vel'tin  d 
:■ ‘id  to  iidtiio  ilio  cn-:'  of  maio!ia-> 
ne;C  osiaii-  on  nor  atld  Iniyi-v  dn 
nriv-  p-cpai'  roi  tiavinini  rif  c 
■'  111  u  d  ,o.  and  r  .n  elii  be  bri’f  ' 
p.'iitii-  '  r.iori ’.aarrs  nryo  ifi  iiialvi 
'in  liin.gi  ■  p' I ■im;-  sav  fo-  t<  n  i  :y 


-II-  :i  '111  -dial!  :u:nua1  ii  ■lurijcin-  o'  in  it 

1.'  "J;  ■  -m’  U'oo-  'll.  inrrr.Tood  prioo  of  nrwcprmt' 

method  o,  amorli'afion  III  m.M  t’,i;c^  I'.au-  other  busi„es.  ! 

,,  Piid  i.a:  w-'b  -Iii.tr  of  ,re  lai  -i-  l.■•dl■u•-•  t-en  bpd  -o  mm-  the  ine-oa.-e'l  p-Vo  of  tbelrl 

i. i'nnano.  m  \.v.  Xork.  -nn  .-np,r.;-'p  ir.  t'  fbe  P-h’tsbe--s  ron’d  — 

[)io  pioc-nt  City  Com-n  =pioners  b:oie  ap  aud  f.bo-o  ‘.i  no  d-i-b'  tbp.  thov  oontd  have 

ii. ’o  ■  ul  iy  a  clear  undrn-Mnding  of  tb.  r.e-  done  so  n-;.;|.  -n-t  at'on  was  tbrre  for 

jCisspy  for  leonomy  aiifl  ti*f*  avnidame  id  ini-'’nc  ono  doii.'i’’  o'f  the  market  price  of 

approjiria*.  ons  for  unn'  i’f-ssary  purposes  ucn-nprini  papr-  to  wbirb  the  paper  manu- 
I  and  if  tbeir  good  intentions  are  not  inti-r-  f.iefurers  we-e  ii)st  as  unich  entitlnd  as  the! 

n  ffred  wiih  by  the  rrovincial  I.ecislaturc,  a  n'lanufarttirers  of  sieo)  food,  products,  cloth.  ■ 

period  of  jiriirient  <  conomy  mav  bo  inaugu-  'Ug  and  otboT  ci-iniii"'dities.  were  rntitlrd  fo 


''-•gr  of  oiit.afning  iis  nr-n  spi-uii  paner  at  It'.si 
ibiiu  p'rvH'Vng  matki'  uidcre  to  tbr  rnea’ i 
do' 1-1  in  rot  inid  unii  -  o'  -ii:  indi.iry  j 

vv a.od  -  d-,v(!iid'iv  otn  i.f  I  In  nio-r  im-} 
portan  |-,->oiri.'-  of  ipr  i-o,intnv| 

an'  |iri--li.' .11  :,-,riM  -■■I’cmndf  '.n-  export' 

Ihi-iii  .luy  iiii-  iur.tn;fa''ii;i ’ng  iiidu.  ii’.v  in 

ill!  u II  I 

'lb:  S'fic  an,-|  I  ,\ci  pi  uina ;  privilesc  was 

.ui’iti’i.-.i  ’!■  ij|,  I  ,ii\ .  in.'in  III  lir.ausi  ihr;viii-| 

)  c- III  I  *  :  I  III  I  -  I  ri  tl  d  'll  111  i  a  uanrr  'd i?ii 1 1 c ' 
"'•'I  ''c  '|'.|'  l'■  l  pi  ,cf  na,-  exorl)  lan;  and 
■  :bi\  bad  'o  ntii  ii  ibfv  noubl  lie  ruiiicd  ! 
W  iiii;  i.rooi’  o' I  bf  - 1  'a'l  nu  nt<-  liij  they  g  i  r 
1 1 1  1  b r  \!  1 1 ;  . 1 1  r  ,\ f.n I  *  ba  i  tiroo'  i 

'  'lici  giii-r.  to  'I-i'  Paper  Contfollcr.  | 
I'-  u  y’l  .  K  i’’  '  .Wine  *  P'd  the  G-fiv-- 1 
'■rnnii-n,  tll|■l;;■l-  tiieiu  to  rrdiicr  the  si7r>  of' 
id’  I  i-n  '  -.a  f-.r-r  r-tid  'o  nerease  the’;-  prjre. 

a.s  n,i-  d  mr  in  Grc;i'  Prit.ain  and  Franec’! 
'vii  ■  T't  bu-dni  ■  '  saving  the  Press  of' 
I'anada  'rom  •‘rcdi  ”  wax  ptarrd  on  fbej 
”iani:f.aei.,ii-fu-s  wMbou*  any  -tep  being  t-aV’en} 
;  I  a.-icri.ain  vbi'bi-  tbo  I’lihlirfioj-c;  ooiiid  , 

n’*r»<'  «}jj 

<'}  ^  ‘Ik  pr. mr  w,n 


Total .  $-1,753,573 

The  registered  sales  in  these  municipali¬ 
ties  In  1917  were  1,050,  amounting  to  $0.- 


.-Imnun'  .  ''I’l'*''!’*"'  "m'  unn  .  .  ]IUI  |l•..-l■^- 

.]  -'I'ffi  'if  ihcir  good  inleniion=  am  not  inti-r 

.10'- '-If,  ffccf]  wiih  by  the  Provincial  I.ccislaturc,  n 
]  period  of  prurient  <  conomy  mav  bo  inaugu- 

'  811*  078  ! "'ill  improvt  thccitv  's  fiiianciai 
187,620  ifO"'''’""’ 

- j  Prosjiecfv  F II  coil  raging. 

$ '.1. 13,11.1  Some  way  shoulri  be  rievi.-eri  to  sreure 
'^’^'cipau- I  d-,,„-p  ij-fome  from  the  eity's  ut il :t  ii  s,  ami  the 
g  to  ^ j  oivie  taxation  ."houlri  be  morf 


the  provairni:  matkci  prices  of  ihclt 
riid’iions  ? 

A  FiiNc  Uar  Mrnsiire. 


308,414.  and  In  'he  previotis  .vear  rrjuitahly  di.stribiited.  Real  estate  has  to 

there  were  1,135  sales,  atno'int’ng  to  ‘  (ontributi  more  than  its  just  proportion  of 
413,861.  The  sales  recorded  in  1512  nniDuu*- 1  taxation,  and  the  City  of  Montreal  is 

ed  to  $23,632,410.  !  compelled  to  hear  more  than  its  fair  share 

NO  ACTIVE  M.A.KICCT  °f  expenses  of  the  Provincial  Govern- 

1.  .  J-  rnenf. 

There  ha-s  -been  no  acive  -mat  m  i  regards  th»  immediate  future  the 

Montreal  real  estate  sinoe  the  spr.ng  o  p-o;spects  are  c  ncouraging.  There  are 
1914.  Individual  transactions  of  ■  manv  .signs  that  tlie  market  is  near 


Prosjiccfv  F II  eon  raging.  |  *  Ff'Ne  Uar  Measure. 

Some  way  should  be  devi.-ed  to  sreure  .  ‘  Coveninunt  ,'ieti  ii  under  the  excep- 
m.'tre  ineome  from  the  eity's  utildii  s,  ami  the  1,’)^'^'^*^'!’''’'!'“  '’esteri  in^  it  by  the  "War 

burden  of  eivie  taxation  should  be  morf  ^  ‘''S'l.es  Aet,  I'l]  1  Sret.  6  gives  the 

equitably  distributed.  Real  estate  has  to  i!."'''.?!”'''"  ./'-'T','  t"’"''’''  'I''  praeiical-l 

contributf  more  than  its  just  proportion  of  f'^’'*'’tr.ment  may  deem 

rivic  taxation,  and  the  City  of  Montreal  is  .j!"  swrui'rPv'  Hefene.?  ’i’ *' 

eompellfd  to  hear  more  than  its  fair  share  hejne  of  Cnn/i-i  \\a  ■well-; 

t  .L  s  *1.  neing  Of  <  anada,  v\as  it  necessary  or  ad-' 

of  the  expenses  of  the  Provincial  Govern-  visabic  for  the  "securify.  defence,  order  and' 

J  lu  ■  .•  ,  .  .u  well-being"  of  Canada  that  the  eonstitu- 

.Vs  regards  th-  immediate  Pitum  the  manufacturers  to! 


Montreal  rrtii  ,  prosipects  arr  ( ncoiira;:inc.  Tidm  o  ar<  rf  f'r*i\o  thr^  nrw-A  rr,r>  4Vv..-. 

1914.  Individual  rransautions  of  intore.t- ;  near  shouki  ho  lar;,*  frmu 

lug  character  have  been  made  smee  dowlop.  newspapers  fontaining  from  12  to‘ 

alwa^’S  be  the  case,  i-ut  general  ^acTn-  their  lowest  and  puiohases  4S  pasros  at  ono  rent  a  I 

ity  in  all  branches  of  the  market  ha.s  not|^^^  ^urc  to  yield  an  early  profit .  ni^t  borau'^^  ihf>  niihHcknrc 

prev^llrf  at  any  lime  dorla,  tic  ra.t  „„  ,m  in.iy  J”,;  ,,  , 

years.  ,  The  fact  of  there  having  been  so  little  build-  their  ,-ireulatiou  w ould  deerease  their  ad'i 

This  waA  paT-Iy  due  tp  war  conduions, ,  jjjg  ruction  during  the  last  four  or  five  vr^tising  ratc.s  lall,  ;ind  thev  would  be  niin- 

and  to  the  difficulty  of  financing  t.rans-  years  rather  adds  an  element  of  strength  to  ed  ?  It  was  a  ebimera  which  subi^eoiient ' 

_  ^  -  1^  ,-...4  n>«  ITA  ly-ktaTi  hfATI  _ _ _ i  _ _  _ _  _  »_ _  .  .  _  i“Glil 


actions,  as  mor.gage  loan  money  has  been  present  real  estate  conditions 


events  have  proved  existed  only  In  their 


scarce,  and  the  rates  of  interest  An  increased  demand  for  rental  space  is  imagination;  for  the  vast  majority  of  the 
high  for  the  last  three  or  four  years.  One  ]  ug,jaiiy  the  forerunner  of  renewed  activity  piublishers  have  .dnee  intrea.sfMi  the  pjrip.i  ofl 
element  in  the  situation  was  tiiat  non-tax- 1  and  it  is  about  the  surest  sign  of  an  increase  ihen-  r ew.spap<  r.'  to  two  or  three  cents,  and  j 
able  Victory  I-oan  Bonds  wore  more  attract-  in  land  values  that  can  be  found,  if  inanv-  cases,  their  advertising  rates.  Their 

jve  to  the  patriotic  money  lender,  and  prop-  -  revenues  have  been  greatly  increased  by 

erlv  so.  tian  mortgage  loans  on  real  estate. ;  yoriTVBIF  ITFF  iPPOIVTAn'VT  Gwernraent  adv-ertising  and  by  a  genera'l 

TTie  nrex-aillng  rate  of  interest  on  mort-  tQl  1T.VBL1-  LH  h  .1FP0I>T.MF>  F.  siimulalion  of  business  occasiono-i  by  the 

ilo,..  i<=  ceix-nn  Tver  rPT’t  hut  there  Gerald  F.  Brophy,  general  manager  for  war. 

who  would  acceut  a  fii-htlv  '  Canada  of  the  Equitable  Uife  Assurance  So-!  say.  and  say  it  unhesitatingly,  the  piib- 
f  '•»  it,o  are  excention-  '  York,  announce.^  that  Major  Ar-  lie  would  have  alwa.v.s  been  willing  to  pay  a 

lo'w  er  rate  if  he  pp  ,  Chipman,  of  Montreal,  has  just  been  Pi'icc  for  their  riewsiiapei-s  sufficient  to  meet 

ally  goori  ,  i  i  •  appointed  its  manager  for  the  Province  of  extra  cost  of  producing  them,  and  would  ( 

The  asse-ssed  vaJua.tion  of  rea.  csta.c  .  Qp^bec,  to  .succeed  the  late  Mr.  Se.argeant  P.  have  paid  double  the  pre-war  price  | 

the  City  of  Montreal  for  the  current  ,  giearns  His  headquarter.s  will  be  here  newspaners  than  have  had  the  great  ' 
year  ending  SCdli  April  next  (1919)  is  $8o0,- 1  chipman  has  Pappt-making  industry  of  this  country  de-j 

474,841.  out  of  which  properties  t-  »he  Tbp  Hughe-,- !  not  only  to  the  in- j 

amount  of  $226,653,882  are  exempt  front ;  Co  _  lie,. p  He  graduated  from  i 

civic  taxation:  the  assessed  values  of  the  -pbe  Royal  Military  CoUege.  Kingston,  in  the  United  States,  tv-here  over  eighty  per 
taxable  properties  being  $623,820,555.  1 1501.  and  in  1517  went  overseas  as  second 

Ten  years  ago  the  assessed  value  of  ;  in  command  of  the  244th  Battalion,  later , 
real  estate  in  Montreal  was  5259T57  416.  and  ,  joined  the  Princess  Fascia’s  Canadian  ^be  sale  of  Canadian  com^'ities  in 

the  exemptions  amounted  to  $64,335.513— the  I  Light  Infantry,  was  wounded  at  Passohen- 1  H,p  L'nlted  States  where  the  balance  of 
assessed  value  of  the  taxable  properties  was  i  daele,  and  returned  to  Canada  only  a  few  ;  enormously  against  this  country.  I 

therefore  $234,821,903.  ,  weeks  ago.  i  Thts  phase  of  the  newsprint  paper  enquiry 

The  revenue  from  the  as.sessmrnt  on  real  I -  public  should  know,  so  that  it  will  not 

estate  in  1908  —  as  It  appears  in  the  an- 1  0U|.;  RKCEIPTS  .4T  TRAIL.  be  misled  by  specious  criticisms  of  the 

nual  report  of  the  City  of  Montreal-  I  q'be  Consolidated  Mining  and  Smelting  I  manufacturing  costs  and  profits  of  the  paper  o 

amounted  to  $2.1 60.03 1.  and  the  revenue  :  Canada  report  ore  receipts  at  i  manufacturers,  which  are  published  at  great  b 

from  real  estate  in  1517  Is  stated  to  have  ,  <;;^p],pr  from  February  1  to  Febru-  U**"^^*^  new-spapers  with  never,  or  a 

been  $5,183,753.  :  '  c.402  tons.  of  th^is  amount  the  P«''.'^l>-  a  word,  about  the  manufacturefs"  ti 


ui  me  •  ^ 

Montreal  Tramways  &  Power  Co.,  Ltd. 

Dated  March  1st,  1919  Due  March  1st,  1924  ^ 

Denominations — $100,  $500,  $1,000 
Principal  and  Interest  Payable  Montreal  and  New  York 

PRICE  100  AND  INTEREST 

Orders  or  inquiries  may  be  telegraphed  or  telephoned  at 
our  e.xpense  and  will  receive  our  caieful  attention. 

BANKERS  BOND  COMPANY 

J  P  nATS05,  UIMITEO  llAROl.ll  A.  GRF.ESE. 

Prpsidenl.  I'HOAF  .>1  AF\  .'.'200  Vicc-rres.  and  Alan.  Dir. 


New  Isaac 

$7,300,000 

Five-year— 0  A"  %  Secured  Gold  Bonds 

OF  THE 

MONTREAL  TRAMWAYS  AND  POWER  COMPANY,  LIMITED 

(Controlling  by  stock  ownership  the  Montreal  Tramways  Company) 

Dated  l»t  March  1919  Dw  lat  March  1«4 

Prindj’dJ  an  J  interest  pa't’abTf  in  x  aM  cfin  at  tlie  typtitMi  r»f  tJCSTpr  (or  tkr  DtftrtKSTd  hrMef^  at 

The  Merchant*  H^nk  of  (  anada.  MouItmI. 

Hanque  d’Hot  hrUga.  Montreal. 

Tftr  .Aaenry  of  the  Men  Bank  of  Canada  In  New  York,  t'.S.A. 

TTie  ftryf  Interest  coupon  wilt  he  fot  two  months,  and  will  matore  <m  the  6r«t  May  lOfO  Thrpea/trr  the  tntereat 
esupest  will  mature  half-yearly  on  the  ftrM  of  November  and  firat  of  May  rwpeetiwdy.  but  the  laet  ernpoo  will  for  foor 
Booths  interest,  from  the  tiirt  of  Noverabei  1^23  to  the  first  of  Man  h  f924,  when  the  prtiicipai  will  becosne  due  and  pa>wt4Q> 

OKNOMINATIONS  $100.— 6660.  mhI  $10M. 

RF.t.?.STR.A TTON  Bonde  mai  be  rejr«tered  aa  to  prioHpal.  free  erf  diaTfr.  at  the  (dSV'e  of  the 
Montreal  Troal  (  ompaii;.  Moatraal- 


^  i.V'y-i.f  Ui  wtote  or  in  part,  at  101  and  intereat-  otw®  day«  antks.  or  1st  orf  Nt'm.iubef  1921  aad 

Ott  aiiy  snuatqtieTTt  ifiieiwi  «iaw. 

TRUSTEE  THE  MONTREAL  1  HIWT  COMPANT.  MmIpmL 

Messrs  Brewn.  Montgometr  MrMirhael  and  Mewra  B6ique  &  Rrfi^se.  SoUdtor?.  ^kaatreal.  hare  naswd  trpo* 
the  legality  of  thts  issue. 

Trust  Deed?  have  been  passed  before  Me  R.  Faribault.  |0.P.«  Montsval* 

SKCURITY  ; — These  Bonds  are  secured  by  pledge  to  the  Trustee  of  *— • 

(a'  $7,000,000.  fully  pairl  5‘’c  IVbeni lire  Stock  of  the  Montreal  Tramways  CcmipaiTv': 

(b)  S'2, 500,000.  I  ivr  year  O'',,  GoM  Ronds  of  the  Montreal  Tramwavs  5:  Power 
(  ompanv  ,  l.imilc  I,  which  in  turn  arc  srcurpcf  li^i  Trust  Deed  pledging  $2,100,- 
000.  fully  paid  ordin4in'  stock  of  the  Montreal  Tramways  Company. 

The  total  issue  of  ordinary  stork  of  the  Montreal  Tramways  Company  amounts  to 
$4,000,000.— and  the  pledging  of 1(H), 000.  of  thisordinary  stork  places  in  the  hands  of 
the  Trustee,  as  security  lor  the  holders  ot  these  bonds,  the  control  of  the  Motilreal  Fram- 
ways  Company.  I'Ik-  Irusl  Deed  further  provides  that  in  rase  of  an  inrinase  in  the 
capital  stock  of  the  s.iid  roitiiiaiiv,  sufficient  stork  shall  be  pledged  to  the  Trustee  to 
maintain  absolute  control  of  the  company  in  its  hands. 

MO.XTRF.AI,  TRAMWAYS  COMPANY’S  FRANCHISE  Under  date  of  2Sth 
fanuarv  I'JIS,  a  contract  was  entered  into  between  the  City  of  Montreal  and  the  Montreal 
Tramwavs  Company,  vvliicli  was  Mibscquentlv  ratified  by  the  Legislature  of  the  Province 
of  Quebec  (8  Geo.  \  ,  ch.  S4).  t  nder  the  terms  of  this  contract,  which  is  to  cover  a 
period  of  thirty-five  years,  the  gross  r.irnings  of  the  Montreal  Tramways  Company  are 
appropriated  in  the  lollowing  order  of  jirccedence  ; — 

1.  The  operating  Expen'es; 

2.  The  creation  of  a  mainicnanre  and  renewal  fund  of  at  least  $500,000.; 

3.  .An  annu.il  return  to  (he  (iomp.iny  of  $2,1 1 1 .177.10  Iteing  0^  on  SilO, 280.28.5. 
which  is  the  cajjilal  value  of  its  assets  as  determined  by  the  ronlrarf.  The 
( bmpany  is  also  entitled  to  tl'.o  interest  per  annum  on  all  rapit.al  provirled  for 
betterments,  additions  to  and  extensions  of  plant  required  by  the  contract,  in 
addition  to  an  .annual  sum  of  $1.81,431  47  to  cover  expenses  for  future  financing: 

4.  A  payment  to  the  City  of  .Montreal  of  $.500,000.  per  annum  torepresent  the  rental 

of  the  streets  of  the  (  ity  lo  the  (  onipany;  ' 

6.  The  creation  of  a  "  Coniingent  Reserve  Fuixl  ”  of  $.500,000.  to  be  available  (or 
(cri.iin  s|cecific  purpose's; 

f.  !  I;-  ' 'lice  of  (iross  profits  after  jiroviding  for  the  above,  are  to  be  distributed;— 

20%  to  the  Comp.iny  ; 

■yl'  k  to  the  (  ity  of  Abaitreal  ; 

.')()'■, '  lo  .1  ''  Tolls  Reduction  Fund 

This  sum  of  $2,177,177.10  is  more  tii.in  siifftcicnt  lo  |Aiy  all  the  fixrtel  charges  of 
the  Montreal  I  r.imw.ivs  (  onip.inv  on  it-  out.standing  Bonds,  Delvcnture  Mock  anil  a 
dividend  of  10%  on  its  \  oniiiion  bi(x;k.  The  Contract  lurther  provitles  that  in  the  event 
of  the  now  current  late  being  iii.idcqua'r:  I  o  cover  the  reijuiremcnts  of  itenus  1 , 2,  3,  4  and  6, 
the  Tramways  Commission  shall  r.iise  the  fares  so  that  the  gross  revenue  shall  be 
sufficient  to  mert  the  said  n  iiuireuieiit.s.  IVr-confra  provision  is  also  made  that  in  the 
event  of  the  existing  f.in  s  producing  more  than  is  recpiired  for  all  the.alKive  purposes  then 
the  travelling  public  shall  get  the  benelit  by  a  reduction  of  the  current  tolls. 

Tbc  system  of  the  Montreal  Tramways  Company  is  recognized  as  being  one  of  the 
most  efficiently  man.ignl  and  maintained  irainw.vys  systems  on  the  Continent,  and, 
while  It  is  already  doing  ,i  very  large  biisiiK'fcs  it  i.s  able  to  handle  a  very  largely  increaseil 
traffic  without  nun  h  additional  expenditure,  —  as  its  density  ol  travel  ixu-  car  mile  is 
very  low. 

t'onsidf  ring  the  terms  of  the  eontraci  with  the  City  of  MontrrttI,  which  terms  are 
being  carried  out  by  an  independent  (  oinmi*sion,  it  will  be  seen  that  the  income  on  these 
securities  is  praitically  guarantedl  and  assured  by  a  steadily  growing  iKipul.uion,  now 
about  750,00').  who  in  the  City  and  Island  of  Montreal  are  patrons  of  the  Tramway* 
system 

We  consider  these  Bonds  a  safe  and  profitable  investment. 

Price  ;  Par  and  Accrued  Interest 

The  Bonds  will  be  ready  for  delivery  on  the  llret  of  March  1919 

For  riirihrr  particularr*  and  fip>Ilrati(B  forna.  (a 

RENE-T.  LECLERC 


iMvtsTMBMT  aJtNinni 

1€0  Si.  .Tamn  Ht.,  Montreal. 
rgaTABLISMtOtaOl) 


THE  MONTREAL  SE(»RIT1ES 
CORPORATION,  limited 

‘  OomNion  Exncsi"  hm.  MMrnwAV 

BEAUSOLEIl,  UMrTED 

FinaNCIAI.  MBMTa 

112  SL  James  0t.  Mwifraal 


A.vo  TO  ALL  BRAiecHBfi  o»  nm 

BANQUE  D’HOCHBLAGA 

ACTDCG  ON  BEHALF  OF  THE  MEMBEBS  OF  m  OWPBin 


VERSAILLES 

VIOnCAIRE,  BOULAIS,  Umited 

MOirmAI.  QUKBBC 

f $  8U  JBBMt  Su  19A  St.  John  St. 


L  fi.  BEAUBIEN  &  CO 

Ifwaban  MontrMl  Stock  Exchara. 

■•NTHCAL  OUKB3C 

fl  NatewDsma  W.  7t  SU  Pater  .Su 


HANSON  BROS 

ipvranTMCWT  •amabiia 

164  Jancm  Mt..  MentrenL 


CREDIT  CANADIEN,  Ineorponted 

■.HaMCIAk  AOBMTa 

m  Bt.  Jaww  St.  MoatnaL 


8TNDICATB. 


is  needless  to  say  that  the  constantly  j  mines  produced  7,261  tons  and  I ’■‘'f’  I  their  newsprint  paper  at  fifty  dollars  a  '.on' 

ising  drain  upon  real  estate  rtven-L^},,^,.  -rnines  1.141  tons.  The  largest  pro-  fair-mindea  man  will  agree  that  no  j— ten  to  fifteen  dollars  below  the  marke' : 

ecatiae  of  the  increase  in  taxation  has  in  the  company’s  mine-s  wa.=  Sullivan;??^  should  be  deprived  of  hts  right  to  sell  j  price— wa«  an  unwarranted  interference  |  Guelph 

errent  effect  on  prospective  purcha-s-  ^  ^  j  j  -  Centre  Star  was  market  price,  with  die  rights  secured  to  them  by  the  con-  Limited, 

second  w'S  -  OM  ton”  "^e  totaf  pr^  f "  interference  stltutten  and  Jaw  of  the  land,  and  that  the !  and  is  pi 

tion  of  real  es.ate  is  $o4,1.7,9o0,  ofjamounted  to  111,. 2.  tons  jthe  security,  defence,  order  and  well-being  dfimtr  powers  vested  In  the  Govemor-ia- i.of  a  verj 


nuai  ■  .  %  revenue'  The  Fonsohdated  Mining  and  kh  ?  a  ;  The  manufacturers’  con- 1  Council  by  th.i  War  .Measures’  Act  for  war  from  (  anadian  flax,  and  are  the  first  wet 

amounted  to  $-.160.03.,  and  th  r  :  (7^n,pany  of  Canada  report  ore  receipts  at  |  which  are  published  at  great  ten Uon  is  that  no  such  necessity  or  advis-  nuri)os»'.s  oiilv.  spun  yams  produced  in  Canada,  and  eo  far 

from  real  estate  in  1517  is  stated  to  have  ,  <^jjjp],jr  from  February  1  to  Febru-  D**"^*^  the  newspapers  w.tb  never,  or  ability  was  proved  by  the  publishers  and  I  _ ■' _  “s  known  the  first  in  America.  The  min 

been  $5,183,753.  :  ,  at  8.402  tons.  Of  this  amount  the  P®7‘>’  ®:  manufacturefs’  that  oonaequently  the  firing  of  the  price  of|  v  v-r-xir  ivnT’«TRV'  operations  on  both  dry  arid 

It  Is  needless  to  say  that  the  constantly'  jnine.s  produced  7,261  tons  and  I ,  I  their  newsprint  paper  at  fifty  dollar.s  a  ton'  '  .-vriiy  i-vefu  n  1 i .  spun  tow  yarns  within  the  next  ten 

increasing  drain  upon  real  estate  r(ven-%^},,^,.  i.iji  tons.  The  largest  pro-  agree  that  noj — ten  to  fifteen  dollars  below  the  marke'  — - -  I  days.  MTicn  the  balance  of  the  equipment 

ues  because  of  the  increase  in  taxation  has  in  the  company’s  mines  wa=  Sullivan;??^  deprived  of  his  right  to  sell ;  price— wa«  an  unwarranted  interference]  Guelph,  Ont.— The  plant  of  Flax  .Spinners,  now  being  manufactured  in  Belfast  and 

a  deterrent  effect  on  prospective  purcha-s-  .  .  -  ,  ,  .  -  ,r,  Centre  Star  was  prevailing  market  price,  with  file  rights  secured  to  them  by  the  con-  Limited,  commenced  operaiioiis  on  Monday  Jx>eds  is  installed,  the  plant  will  have  a 

ers  with  o  qrq  =  ThP  to7ai  interference  rtltutten  and  law  of  the  land,  and  that  the  ^  and  is  producing  wet  spun  line  yarns  as  capacity  of  approximately  1.000,000  ponnAs 

In  the  City  of  Westmount  the  assessed  ductlon  riom  "october  1  to  February  7  ,  is  rendered  neces-  action  of  the  Government  constituted  an  j  sixty  lea.  The  plant  will  eventually  spin  of  finished  yarn  per  annum.  TWe  00m- 

v«iLtion  of  re^l  estate  Is  $54  107  930  of  in^se  toJ  ^^b^rv  7  33,^  or  advisable  by  reason  of,  the  war  for  abnM  for  political  purpoeee  of  the  extraor-jup  to  eighty  lea.  These  yarns,  which  are  pany  is  a  subsidiary  of  Dominion  Ua«U. 

valua  on  ,  .  ,  ,  ofjamounted  to  111,. 2.  ons  jthe  secimty,  defence,  order  and  well-being  dinhsr  pomun  veeted  in  the  Govemor-ia- l.of  a  very  superior  quality,  are  being  spun  Limited,  the  plant  adjoining  Ite  jrapavir* 
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5f  ht  Ipinannal  ^imes 


Globe  is  not  are  of  the  facts  of  the  question  | 
or  it  is  u-illing  that  its  readers  should  be  left  ’ 
in  ignorance  and  misled  by  incorrect  state- 


I  now  large  amounts  of  surplus  native  wealth. 

;  If  the  necessary  money  was  not  available  in 
the  Province,  it  would  be  quickly  fortb- 

Fablished  erery  ISatnrdaT  at  333  Craig  coming  if  tbe  e.ssential  information  was  pro-  j  mcnts.  The  truth,  of  course,  is  that  the  cost 
Street  Slontreal.  :  vided,  and  men  were  assured  that  there  waSf  per  instrument  of  a  telephone  rises,  instead 

ft.  E.  COX  -  President  &  Managing  Director  opportunity  for  profitable  investment.  !  |  of  falling,  with  the  number  of  instruments  to 


T.  K.  D.’s  COLUMN 


Ip  THE  Toronto  Globe  is  true  to  its  high 
which  the  subscriber  has  the  right  of  com-  ideals  of  provincialism  it  will  take  exception 
municating.  Up  to  the  point  where  the  to  a  “Montreal  man”  being  given  the  dis- 
limit  of  rapacity  of  a  single  exchange  is  tinction  of  Chancellorship  of  an  Ontario 

Perhaps,  however,  the  Globe 


r.  KELLY  DICKINSON  ....  Editor  |  editors  AND  MEN-IN-THE-STREET 

B.  K.  SANDtVELL  -  -  Associate  Editor  |  Apropos  of  our^  remarks  last  week  on  the  I  re^phed',  the'increase  is  not  very  serious'^  but  University’ 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a 
year?  $1.75  for  six  months.  In  Great  Brit¬ 
ain,  12s.  a  year;  7a  for  six  months.  In  the 
United  States.  $3.50  a  year;  $2.00  for  six 
months. 

ADVERTISING  Rate  Cards  on  application. 

CABLE  ADDRESS:  ‘Fintlmes”;  W.  U. 

Code. 

OFFICE:  333  Craig  Street  West. 

TELEPHONE:  Main  8150  tPrivate 


suspicious  attitude  of  the  public  towards  point  every  addition  of  a  new  not  object  so  long  as  the  head  office  of  the 

those  w  ho  should  be  its  intellectual  leaders,  j  exchange  involves  a  sharp  increase  in  the '  University  is  not  removed  from  Ontario. 

including  the  newspapers  and  alt  forms  of  ^pej^tjng  post  of  every  individual  telephone  - 

educational  service,  here  comes  the  (anadian  ,  ^ppp^g  exchange  without,  Mr.  L.  E.  Carp,  of  Calgary,  takes  excep- 

Thresherman  and  Farmer,  a  Winnipeg  organ  process  of  "long-distancing.”  '  tion  to  a  recent  reference  in  this  paper  to  the 

of  the  agricultural  interests,  and  voices  an- 1  Toronto  could  be  cut  up  into  districts,  effect  that  the  farmers  are  indifferent  to 
other  phase  of  that  same  distrust,  in  language  •  pjjpjj  containing  the  same  number  of  tele-  industry,  and  that  they,  the  farmers,  plan 
which  show^  the  same  failure  to  apprehend  pjjo^es  as  Port  Arthur,  and  the  free  inter-  that  national  revenue  "shall  be  collected  via 
^e  real  character  of  leadership.  y’®!  change  of  communication  could  be  limited  to  ,  taxes  on  everj-thing  that  the  farmer  is  not 

change,  branch  lines  to  all  depart menS  k'"®  exchange  (a  long-  interested  in.”  Mr.  Carp  characterizes  this 

mnvnvrrn  ntmnv  or.  r.  .v.  e.  e-^use  wc  base  paid  ttm  rnuen  attention  ana  distance  connection  being  charged  for  when  statement  as  a  "lapse  into  Billingsgate,”  and 

linl.o'f 'S”r.  mS  ^  »"■“ 

3818. 


New  Issue 


from  1 0  to  30  points  below  the  nominal  | 
quotations,  by  the  selling  of  small  broken  ■ 
lots,  there  undoubtedly  will  be  a  serious  re-,  asisa 

action  against  all  Canadians  listed  on  ^1^^ ;  MuNTREAL  TRAMWAYS  AND 

London  market.  It  would  seem  that  those i 

POWER  COMPANY,  LIMITED 


»  : -  -  -  ®  “transgression  from  the  ordinary  lines 

:  we  are  in  no  danger  of  doing  so  now— if  the  |  exchange),  the  Toronto  rates  could  easily .  of  decency”  in  the  controversy! 


Davies  &  Co..  Representatives. 

THE  M0NTBE.4X  FIN.ANCl.VL  TOTES 
PUBLISHING  COMPANY,  LIMITED. 


Then,  while  not  quite  proving  the  charge 
of  verbal  violence,  Mr.  Carp  really  endorses 
our  point  of  view  in  this  sentence;  "As  the 
farmers  have  gone  on  record  from  time  to 
time  in  favour  of  direct  taxation  upon  unim- 


f  nvnnw  «  «  u  t  win  happens  to  be  standing  out  against  the  ^  ^  of  Port  Arthur; 

doctrines  of  the  popular  demagogues  of  the  confident  that  the  Toronto  people 

j  moment.  “Have  we  not,”  asks  this  western  terribly  annoyed  about  it. 

'  paper  (and  being  itself  a  paper,  it  incidentally  _ 

defiles  thereby  its  own  nest  and  diminishes  j  Qp  WILFRID  LALBIEB 

- - !  sistently  defied  the  press  to  the  infinite  loss '  The  death  of  Sir  Wilfrid  Laurier  compels  us '  Proved  land  values,  your  statement  is  ab- 

MONTREAL.  SATDRD.VY.  FEB.  22ND,  1019.  of  the  individual  thought  and  judgment?”  |  to  endeavour  to  take  ourselves  out  of  ®  ^  ^ 

- -  And  the  man  in  the  street,  thus  assured  that  temporary  fthough  doubtless  necessary)  ;  ''hat  our  correspondent  is  drmng  at  Ap¬ 
his  “individual  thought  and  judgment”  is  state  of  mind  in  which  we  have  been  kept  Parently  he  would  have  us  believe  that  a 
really  far  better  than  that  of  any  editor  or  during  the  last  four  years— a  state  of  mind  j  direct  tax  upon  unimprovcd  land  would  fall 
staff  of  editors,  pats  himself  on  the  back  and  "'holly  concerned  with  the  business  of  the  heavily  upon  farmers 


Anglo-Canadian  houses  who  were  instru¬ 
mental  in  placing  the  Canadian  municipals 
among  British  investors,  should  at  least  keep 
a  fatherly  eye  upon  the  market  for  the  same. 
This  is  perfectly  legitimate  and  quite  common 
practice,  and  during  these  times  of  more  or 
less  unrest  in  the  financial  worid,  some  sup¬ 
porting  measure  would  be  a  distinct  compli¬ 
ment  to  Canada,  and  perhaps  a  help  to  those 
British  holders  who  are  compelled  by  force 
of  circumstances  to  sell  at  the  sacrifice  prices 
reported  by  our  London  contemporary. 


PBOYINCIAL  SELF-CONTAINEDNESS 

Premier  Norris  of  Manitoba  is  perhaps  the 
last  man  whom  we  should  have  suspected  of  g^iieg  complacently. 


spreading  a  doctrinaire  Protectionist  gospel, 
yet  his  speech  to  a  deputation  of  tbe  ^^'inni- 
peg  Board  of  Trade  on  the  subject  of  indus¬ 
trial  development  in  the  Province  contained  ■ 
ideas  which,  if  carried  to  a  logical  conclusion,  j 
would  result  in  an  extreme  form  of  local 
Protectionism.  He  is  reported  as  having 
said  that: 

"At  the  prcient  time,  the  Province 
was  producing  enormous  (luaiititie.s  of 
raw  products  and  bringing  in  its  manu¬ 
factured  goods.  This  was  not  the  goal 
at  which  a  civilized  country  should  aim. 

A  nation  and  a  province  ought  to  be  as 
much  as  possible  self  contained,  and 
this  should  be  tbe  goal  at  which  Mani¬ 
toba  should  aim.” 

It  is  pleasant  to  hear  a  prominent  and  in¬ 
fluential  Western  Liberal  admitting  that  "a 
nation  .  .  .  ought  to  be  as  much  as  possible 
Belf-containcd,"  even  if  the  admission  take 
place  only  in  the  presence  of  a  Board  of 
Trade  deputation  and  not  of  a  meeting  of 
grain 
quite 


"The  press  is  a  magnificent  institu¬ 
tion  and  can  very  well  speak  for  itself 
in  the  face  of  any  criticism  or  calumny. 
But  when  "The  Times,”  "The  Chron¬ 
icle”  or  "The  Free  Press”  says  this  or 
that  about  some  one  or  something,  let 
it  never  bo  forgotten  that  the  statement  is 
often  merely  that  of  one  very  inexperi¬ 
enced  ‘cub  reporter.’  or  at  the  Vmr.t,  the 
considered  opinion  of  one  man  sit  ting  in 
an  editorial  chair, more  frequently  than 
not  swayed  by  the  condition  of  his  liver. 
Let  this  new  day  be  a  day  in  which  the 
man-in-the-street  will  do  bis  thinking 
for  himself  all  round.” 


This  it  is  difficult 

'  moment  and,  therefore,  a  little  reckless  of  believe.  The  direct  tax  on  unimproved 
j  the  business  of  the  future— and  to  strive  to  land  is  a  direct  attack  upon  the  holdings  of 
I  vnew  and  judge  the  events  of  the  closing  t-o-called  speculators  who  had  the  courage 
I  years  of  the  life  of  this  greatest  of  present-day  !  and  theforesight  to  go  West,  fen,  twentyand 
I  Canadians,  with  some  approach  to  the  thirty  years  ago,  and  tie  up  their 

breadth  of  view  and  detachment  of  a  hi:- 1  capital  in  anticipation  of  the  very  develop- 
;  torian  at  a  distance  from  the  events  them-  nient  the  West  is  now  experiencing. 

;  spives.  I  I®  *  perfectly  legitimate  contention  of 

i  One  thing,  we  believe,  must  be  reasonably '  ‘Iip  farmer  to  argue  that  such  lands  should 
certain  in  the  minds  of  all  thinking  Can-  be  taxed,  and  the  farmer  has  a  right  to  his 
I  adians.  namely  that  to  such  an  historian  tbe  opinion  on  that  subject,  as  also  have  those 
j  attitude  of  Sir  Wilfrid  Laurier  during  the  ""bo  own  the  lands.  But  the  fact  that  the 
j  great  war  and  the  years  immediately  pre-  farmer  inclines  towards  that  form  of  ta.xation 

does  not  make  the  statement  (o  which  Mr. 


j  ceding  it  will  appear  not  less  sincerely  patri 

The  man  who  writes  this  is  apparently  j  otic  than  that  of  other  political  leaders  who  ;  objects  any  the  less  true 

himself  an  editor.  Is  it  possible  that  he  does  j  have  arrogated  to  themselves  the  exclusive 
not  realize  that  his  own  phrase,  the  phrase  |  title  of  patriotism.  We  are  still  too  much 
with  which  he  qualifies  his  one-man  descrip- !  under  the  shadow  of  the  conscription  con- 
tion  of  the  editor,  phr«*e  "sittjHg  iu  the  I  troversy  to  discuss  it  with  cximplctc  im- 
editorial  chair,”  contains  within  itself  that  j  partiality,  but  there  is  a  growing  belief  that 
which  makes  all  the  difference  in  the  world  Sir  W'ilfrid  was  at  least  as  deeply  concerned 
between  the  writings  of  an  editor  and  The  |  for  the  maintenance  of  the  Canadian  forces 

—  , -  - „  casual  "thinking  for  himself”  of  tbe  casual  at  the  front  as  most  of  those  who  went  into  "’bich  we  reproduce  in  another  column,  this 

lin-growers.  But  we  regret  that  we  cannot  j  man-in-the-street?  It  is  because  he  is  i  power  on  the  conscriptionist  platform,  and  affairs  deserves  the  most  earnest .  newsprint  to-day. 

ite  share  Mr.  Norris’s  idea  when  he  maker,  -Vitting  in  the  editorial  chair”  that  the  editor  ,  that  had  he  been  returned  to  power  m  their  consideration  of  all  interested  in  Anglo-Can-  fiermitted  to  make 


Canadian  mcnicipal  securities  listed  on 
the  London  market  appear  to  he  having  a 
most  unenviable  e.xperienre  :i:  indicated  by 
the  remarkably  wide  margin  between  the 
asked  and  bid  prices.  .\6  “Canada,"  the 
London  publication  points  out  in  an  article 


The  Canadian  pulp  and  paper  Induatry 
continues  to  advance  the  intereata  of  Can¬ 
adians,  In  respect  to  tbe 
A  VALUABLE  foreign  trade  of  thia  country 
IN  DU  STRT  and,  aa  the  figures  elsewhere 

will  show,  there  is  every 
prospect  that  by  the  end  of  the  fiscal  year,  I 
March  31  next,  the  industry’s  exports  will  | 
reach  the  record  figure  of  $100,000,000.  It  is 
particularly  gratifying  at  this  critical  junc¬ 
ture  in  our  financial  affairs,  that  there  b  at 
least  one  industry  which  is  doing  so  much  I 
towards  maintaining  the  much-desired  export 
business.  This  $100,000,000  of  exports  bj 
practically  "velvet,”  on  foreign  trade  account,  ^ 
when  contrasted  with  the  meagre  shipments 
going  abroad  some  four  or  five  years  ago.  i 
It  has  been  a  remarkable  development,  the' 
kind  of  development,  in  fact,  ao  urgently* 
demanded  by  those  who  profess  to  be  leaders  , 
in  our  national  affairs.  Yet,  the  industry' 
continues  to  operate  under  tbe  handicap  of 
Government  price  restriction  as  a  "neces-i 
sary  war  measure,”  though  the  war  has  been , 
over  for  three  months!  I 

The  Government  should  give  the  word  to 
the  pulp  and  paper  makers  that  the  “lid  b ! 
off,”  that  the  one 'essential  thing  to-day  i®, 
production  without  the  tantalizing  inter 
ferenre  which  takes  an  undue  proportion  oY  | 
the  time  of  tbe  adminbtrators  of  the  industry  1 
as  well  as  the  money,  in  costly  defensive ) 
measures,  of  the  investors.  | 

There  is  no  excuse  for  price  regulation  of 
The  industry  should  bei 
quotations  on  the  basis 
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worth  of  high-grado  Canadian  niunitMpal  and  |  be  in  a  position  successfully  to  compete  in’ 
provinrial  seeuritiCE,  and  if  the  market ;  tbe  world’s  markets,  even  when  the  margin  i 
prices  of  these  securities  are  to  be  pushed  of  profits  is  reduced  to  normal. 


the  same  statement,  as  of  the  desirability  of  writes  not  merely  out  of  his  own  knowledge  '  stead  the"  effort"  of  Ca”nada’  in  th'e  closing  Previous  to  the  w  ar  Great  of  supply  and  demand,  and  new  enterprises 

self-containedness.  concerning  separate  Prov-  and  opinions,  but  with  the  authority  of  the  ^  years  would  not  necessarily  have  been  less '  °*^0'"ll'’’riE  of  dollars  shoffid  be  encouraged^so  that  Canada  shall 

inces.  If  Canada  is  ever  to  be  established  as  i  w'hole  great  institution  which  he  comits  by  |  great  or  less  earnest.  When  that  fact  is  still 
a  nation  in  thought  and  feeling  as  well  as  in  ,>very  word  that  he  pens.  It  in  the  sense  of  I  more  generally  recognized  than  it  is  to-da.i., 
law  and  government,  it  will  only  be  by  the  “sitting  in  the  editorial  chair”  which  prc-i  it  will  he  easier  for  the  two  sections  of  his 
abandonment  of  these  petly  localisms  and  dominates  over  all  other  considerations  in  his  {  great  following  who  separated  from  one 
the  recognition  that  the  Dominion  is  the  mind  whenever  he  is  writing  in  his  editorial  |  another  upon  this  issue  to  come  together; 
economic  body  and  the  Provinces  arc  merely  capacity,  which  surrounds  him  with  the  at- j  again  upon  a  basis  of  mutual  confidence  and 
the  limba,  each  performing  its  special  function  i  mosphere  of  the  newspaper,  reminds  him  j  united  adherence  to  the  principles  for  which 
and  each  depending  upon  the  others  for  the  i  constantly  of  the  imperative  necessity  of  i  the  great  leader  stood. 

general  health  of  the  whole.  'relating  all  that  he  writes  to-day  and  to- j  This  eountry  needs  a  strong,  sane,  mod- 

That  each  Province  should  do  all  that  it  morrow  with  all  that  ha.s  been  written  before  i  prate  and  united  Liberal  party.  It  ha.)  o  i  u 

ran  in  the  economic  service  of  the  nation  is  a  the  same  columns,  which  makes  him  at  the  seldom  needed  one  more.  During  his  life-  ’’r  /u  .^’’'7 

truism  that  needs  no  preaching.  Insofar  as  same  tunc  the  voice  and  the  leader  of  the:  tunc  Sir  Wilfrid  s  own  gracious  and  concili-j  the  late  Sir  Wilfrid  Laurier. 

.  A-^.'anitoba — and  the  other  Prairie  Provinces — |  whole  body  of  readers  who  are  the  real  entity  i  ating  personality  and  inherent  moderation 
can  develop  industries  which  will  stand  on  ;  of  the  newspaper.  An  editor  "sitting  in  the,  were  the  best  safeguard  that  this  country 
their  own  feet  and  work  as  efficiently  and  editorial  chair”  is  no  more  "one  man”  than  possessed  against  extremism  in  all  its  forms. 


Cedar  Rapids  M anufac- 
tuxing  aiid  Power 

5V1953 

Dominion  Iron  and  Steel 

5V1929 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


E.  W.  Beattv,  pre.sident  of  the  C.P.R.. 
will  be  the  new  Chancellor  of  Queen’s  Uni- 

.  ,  •  -I  -  ,  .  •  •  ,1.  .  ,  ....  .  i  ,  .  .  '  versity,  succeeding  the  late  Dr.  .lames 

cheaply  as  similar  industries  in  other  parts  |  the  leader  of  a  party  sitting  in  his  seat  in  1  Now  that  he  is  gone,  a  strong  party,  imbued  1  Douglas  of  New  York.  Mr.  Beatty  is  a 

of  Canada,  there  is  every  reason  why  these  1  Parliament,  or  the  head  of  a  religious  body, !  with  his  principles,  will  be  his  best  memorial,  |  graduate  of  Toronto  I’niversity. 
industries  should  be  developed.  Probably  I  or  the  commander  of  an  armj.  He  is  one  1  and  the  best  heritage  that  he  could  leave  toj  '  7  — 

that  was  all  that  Mr.  Norris  had  in  mind.  '  man  clothed  with  an  authority  and  a  re- |  his  country.  It  is  not  impossible  that  <ho  SaTiirXy  0^1^^ 


But  If  the  industries  which  it  is  proposed  to  sponsibility  which  makes  him  outweigh  a 
establish  have  to  appeal  for  any  form  of  multitude  of  inen-in-the-st reef.  By  all  | 
public  assistance  in  order  to  compete  with  i  means  let  the  man-in-the-street  do  his! 
the  industries  of  other  Province.s— if  they !  j  hinking  for  himself,  but  let  him  not  begin! 

require  power  provided  at  a  loss  by  the  muni  by  thinking  that  those  who  have  achieved  j 

cipalities  or  the  Province,  or  if  they  rely  for  the  position  of  leadership  in  his  community' 
their  market  upon  the  willingness  of  individ-  are  no  better  and  no  more  worthy  of  alien- 1 


profound  emotional  disturbance  caused  hyl^eek.  Among  Canadian  financial  men  now 
liis  death  (for  he  was  profoundly  loved  by  an  .  in  England  are  Howard  G.  Kelley,  of  the 


uals  or  public  bodies  to  pay  more  for  a 
Manitoba  article  than  for  an  Ontario  or 
Quebec  article — then  we  must  deplore  their 
establishment  and  urge  the  people  of  Mani¬ 
toba  to  keep  to  those  businesses  in  which 
they,  their  capital,  their  credit  and  their 
resources  can  be  more  efiiciently  employed. 


(ion  than  lie  is.  That  way  lies  chaos. 


POSTAL  SANITY 


immense  number  of  Canadians)  wdll  do  much 
to  bring  aliout  the  reconstitution  of  that 
party. 

Iloiv  is  Lenine  going  to  convince  the 


Grand  Trunk  ami  E.  L  Pea?".  Royal  Bank, 
These  two  latter  gentlemen  were  accom¬ 
panied  overseas  hy  George  E.  Drummond, 
w’hose  sudden  death  on  Tuesday  came  as  a 
great  shock  to  the  whole  of  business  Canada 


1-  .u  ,  .u  a  t  Rei'ENTLY  IT  WAS  announced  (hat  , I,  E. 

(  hinese  coolies  that  they  are  suffering  from  ^  who  at  one  time  controlled  the  des- 

Capitalisin,  when  there  is  hardly  any  capita)  tiny  of  the  North  America  Pulp  and  Paper 
in  China?  !  Company,  returned  from  Europe  after  a* 

_ _ _ I  very  successful  business  trip  A  report  now  \ 

16  current  on  the  street  to  the  effect  that  Mr, 


It  is  .a  strange  conception  of  justice  which  '  Debuc  again  has  serured  control  of  the  n!  a!  |  corning  annual  conference.  Mr.  Mc- 


Pulp  concern.  Mr.  Debuc  has  brought  many 
millions  of  dollars  into  Canadian  industry, 
hanng  a  faculty  of  being  able  to  present 
Canada’s  undoubted  ad\  antagcs  in  the  best 
possible  light. 


Signs  of  increasing  sanity  in  (he  Post 

Office  Department  haAe  of  late  been  pleas- )  i^ai^py  jt_  j,npossible  for  a  corporation  like  the 
iiigly  numerous.  The  most  recent  is  tho  j  Winnipeg  Electric  Railway  to  retain  outside 
We  have  no  use  for  that  exaggerated  form  of  I  intimation  contained  in  the  Monthly  Supple- 1  fjjppctprj,  f,oard  and  still  get  justice 

local,  not  to  say  parochial,  patriotism  which  ment  to  the  Postal  Guide,  that  "in  future  Winnipeg, 

not  long  ago  found  expression  in  a  poster  on  !  short-paid  letters  and  postcards,  whether  it  j  _ _ 

the  walls  of  an  Ontario  city;  I  is  the  war-tax  or  postage  that  is  lacking,  are  j  ^HE  decision  of  the  United  States  to  j  The  many  friends  of  Geoffrey  Lawrence, 

“Made  in  Canada’s  not  enough;  '  rated  up  and  sent  forward  subject  to  '  pp^yp,,  pre-war  postage  rates  is  of  the'  who  was  concerned  in  a  great  number  of 

Made  in  Hamilton—tbat’s  the  stuff!'’  !  t'le  collection  of  double  the  deficiency  from  '  highest  importance  to  Canada.  Can  we  af-  '  Canadian  cases  in  the  Privy  ouncil  before 

tNo  -jHflrAasPP?  ”  The  rir-icfice  of  dead-*/  j  /  •  *  •  ,  the  war.  Will  be  glad  (o  learn  t  hat  after  most 

And  we  cannot  avoid  a  certain  suspicion  ‘  ,  ^  •  1^1  1  /  '  maintain  a  lax  upon  the  means  of  distinguished  services  at  the  fronl.  in  which 

about  some  of  the  industries  which  Premier  these  underpaid  letters  has  tor  a  1  which  our  greatest  and  :  be  earned  the  D.S.O.,  he  has  returned  to 

Norris  proposes  to  foster  in  Manitoba.  Thus  1  closest  competitors  are  able  to  avoid?  |  London  and  is  again  in  active  practice.  This 

xt-  ./m.  ,  UN  *1,  4  1  detriment  to  business.  In  a  large  mail.!  _  1  news  will  be  received  with  great  dehghthy 

Mr.  Norris  stated  in  conneition  with  the  tele- i  ^  |  numerous  Canadian  litigants  before  the 

phonf  system  tliat  “the  government  had'  ^  •  1  ^  a  ^  The  ingenious  public-ownershipites  who  |  Privy  Council,  present  and  prospective 


'  .Tohn  Fhordar.^^on,  who  has  been  ap- ’ 
pointed  to  have  entire  charge  of  the  Alberta  ; 
business  of  the  N.  Bawlf  Grain  Company ' 
Limited,  has  been  associated  with  the  Sas- 1 
katchewan  Co-operative  Elevator  Co.  al-  j 
most  from  its  inception,  and  has  seen  the! 
company  grow  until  to-day  it  is  one  cf  the! 
largest  organizations  of  ite  kind  in  the  world  : 
As  general  Superintendent  Mr.  Thordarson  j 
had  charge  of  all  the  country  elevators  op- 1 
erated  hy  the  company,  and  the  handling  of 
the  immense  amount  of  grain  taken  ini 
through  their  elevators  was  entirely  in  hi: 
hands.  He  was  also  a  member  of  tbe  Regina  ' 
Rotary  Club  and  took  an  active  part  in  ' 
matters  pertaining  to  that  organization.  He 
took  up  his  new  duties  in  Calgary  last  week,  j 

D  H.  McDon.ALL.  president  of  the  Nova  ^ 
Scotia  Steel  and  Coal  Company,  has  been  : - 
asked  to  he  a  candidate  for  the  presidenev  of  ' 
the  Canadian  Mining  Institute,  and  it  in  | 
apparent  that  a  representative  body  of  1 
Toronto  and  Montreal  mining  men  are  most  1 
favourably  disposed  to  support  him  at  the 
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5V1946 
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Central  Chombere.Ottawa 


Dougall  is  a  practical  man  of  unusually 
broad  experience,  and  the  importance  of  tiie, 
iron  and  coal  industry  at  this  juncture  in 
Canada's  industrial  affairs  will  suggest  the 
idea  that  sueb  an  appointment  will  be  bene¬ 
ficial  to  the  whole  of  Canada. 


decided  to  introduce  the  automatic  system  to  I  have  converted  the  C.N.R.  into  the  Can-, 

Bome  extent  in  Winnipeg  this  year.  The  *  "’i*  adian  National  Railway  are  said  to  he  plan- 1  A-  A.  Mondou.  president  and  general 

twosystems.themanual  and  the  automatic.  away  with  less  than  the ,  ^o  make  the  C.P.R.  the  Canadian  !  ?’.^".Xndicate^"^^^^^^^ 

could  be  worked  together,  and  this  would  be  I  appropriate  amount  of  stamps  on  it:  and  in- ,  RajUay.  The  Financial  Times  will  JCpanraTor^igtc^ove  of  SO  acres  situ- 

done.  It  had  been  arranged  that  all  the  i  *’"*'**  w'orry,  annoyance  and  loss  has  been  |  pleased  to  receive  suggestions  for  the  |  ated  in  Sarasota.  Florida.  The  grove  con- 
mechanism  needed  under  the  new  system  I 1  translation  of  the  initials  of  the  G.T.R.  1  tains  ’2.000  grape  fruit  trees,  a^nd  1.000 
...  4  -  ,  -  4...  ,  all  sorts  of  (lelava.  to  the  place  of  oritrin.  '  orange  trees,  and  was  owned  hy  the  famous 

would  be  manufactured  111  Winnipeg  and  a  ^  ^  ^  - - ; - - - -  1  millionairess  Mrs.  Potter  Palmer  -  the 

considerable  number  of  men  would  be  em- !  Thene  regila  1  pp  reiitly  pp  1  Mayor  Martins  charge  that  the  news-  woman  who  increased  her  late  husband’s 

ployed  in  a  plant  which  would  he  opened.  |  letters  which  are  at  least  partly  paid,  not  papers  misrepresented  his  statements  about  I  estate  from  $.'1,000,000  to  $25,000,000  by  the 
The  main  exchange  will  probably  be  made!  i  the  Legislative  Council  is  hardlv  nnVinal  *  application  of  a  business  faculty  which  Mrs 


automatic  this  year.”  It  is  scarcely  con- 


piiough  to  do  credit  to  his  usually  versatile  I 


envied.  Mr. 
makes  him 


ceivable  that  a  telephone  company  operating  P'^l’H'’  "ould  be  adv  antaged,  and  the  rexenue  *  intelligence.  And  it  is  terribly  unfortunate  '  "farmer”  on  a  quite  extensive  scale,  as  he  has 
on  lousiness  principles  would  find  it  advan-  Office  in  no  way  impaired,  if  even  1  r  l,j„  ap  .  under  his  control  3,200  acres  in  Saskatchewan 


fageous  to  manufacture  the  plant  for  an 
automatic  telephone  system  in  a  place  so 
remote  from  the  sources  of  materials,  and  so 
moderately  supplied  with  skilled  factory 
labour,  as  Winnipeg.  We  therefore  fear  that 


and  1,500  acres  in  Alberta,  all  highly  pro¬ 
ductive  acres. 


unpaid  letters  were  carried  to  their  destin- 1  were  misrepresenting  him. 
ation  subject  to  the  usual  rule  of  collecting 

twice  from  the  addressee.  The  mailing  of  an  ^HE  DECISION  of  the  Quebec  Government !  Prof.  John  C.  McLennan.  O.B.E..  Ph.D.. 
unstamped  letter  is  almost  always  an  acci-  permit  the  sale  of  wines  and  beers  of  F.R.S.,  head  of  the  Physios  Department  of 
. . .  . . .  dent,  and  it  is  almost  alwaj-s  the  most  im-  moderate  alcoholic  content  will  brimr  the  '  “ 

the  telephone  users  or  taxpayers  of  Winnipeg  areued  *  legislation  of  this  Province  a  great !  t  "ihe*^ Britfsh  AfniSy-°^  P^orMcLen^a" 

are  going  to  be  asked  to  pay  in  hard  cash  for  ,  getting  biampea.  ii  m  ,  ,  ,  ideal  closer  to  representing  the  effective  j  is  taking  charge  of  a  systematic  scientific 

the  pride  of  h^\nng  a  telephone  appliance '  forwarding  of  unstamped  letters  '  !  ^^g^arch  for  the  Admiralty,  and  will  establish 

factory  in  their  midst  and  being  to  this  extent  unscr-upulous  letter-w  ritcrs  to  i,,.  ^^e  easier  to  enforce  and  the  more  ! 

.••«lt.contain4d."  ,  '"“I'J  »  P'”*'™  •cceplabid  ,o  th,  .ommmUy.  The  teedeeey  ,  "'jirX  chSrof  the  ‘d’’^;nmeSt  of  rte 

The  other  suggestions  of  Premier  Norris  in  ‘  hy  making  t  m  p  j  d  to  place  upon  the  statute-books  extreme  legis- |  University  which  he  has  made  second  to 

regard  to  industrial  development  in  the  i  "hich  represents  only  the  demands  of  none.  He  was  mvited  to  become  a  member 

p»vid„  4,4  4no4e.p,io„4b,4.  Thoro  4,,| 7H;;’;,,:,'‘^srbr,Scd°o ■“  r“>'  ™"«n,y  „,4y . 

many  induBtnes  natural  to  Manitoba  owing!  ine  lett  r  c^i  r  u  1  t  perhaps  have  reached  its  limit,  so  far  as  the,  Fisher  in  April,  1917. 

to  the  proximity  of  raw  materials  or  markets  i  7"®  empowered  to :  gubject  of  beverages  is  concerned.  ' 

and  other  considerations;  and  it  is  highly  in  *  ^  ‘^"®' - 

the  interests  of  Manitoba  and  all  Canada  that 
these  should  be  established.  "His  Govern¬ 
ment,”  said  Mr.  Norris,  “would  agree  to 


IGNORANCE  ABOUT  TELEPHONE 

The  difficulty  of  getting  an  intelligent 


WEBB.  READ  &  CO. 


\  HENRY  J.  Fuller,  who  succeeds  the  late 
Sir  M.  Mitchell-Thoinson,  Bart.,  Edinburgh, 


MirHAFL.I.  Haney,  the  new  xire-president ' 
of  the  C anada  Steamship  Lines,  Limited,  ha:  1 
until  recent  years  been  more  identified  with 
undertakings  on  land  rather  than  those  on 
the  water.  His  first  important  undertaking! 
was  the  completion  of  the  Croxx-’s  Nest  Pass, 
branch  of  the  C.P.R.,  after  the  oripnal  con-i 
tractors  had  “fallen  down”  on  tbe  job.  Mri 
Haney  w  as  quite  a  young  fellow  at  tliat  time, 
but  young  as  he  xx as,  he  possessed  the  happy  i 
faculty  of  handling  men  in  a  way  which  pro- i 
duced  from  them  the  maximum  of  efltort.  j 
That  quality  is  said  to  be  one  of  tbe  secrets  of 
his  success  from  that  day  to  this,  "rhe  rail- 1 
way  tunnel  under  the  Detroit  river  is  another ! 
evidence  of  his  rapacity  as  a  contractor.  His 


Dominion  of  Canadi 

WAR  LOANS 

We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


F.  H.  DEACON  &  CO. 

■loiktra  Tortita  6t*ek  EmUi<( 
INTESTMEN’TS 

97  BAY  STREET,  TORONTO 


ures  in  the  financial  and  industrial  life  of  tb« 
Maritime  Proxinres.  During  the  last  quar 
Xfr  Usna,- .,-4.1  ....  . . .  ter  of  a  century  or  so.  wherexer  thefe  ha? 

n^r!  but  lvingl,eneath^his  Surface  quieTude '  *  "lovement  having  for  its  object  thr 

_ /..i  t:_j _ .  betterment  of  the  Maritime  Prox-incea  ir 


the  Home  Bank,  originally  founded  as 
prix-ate  bank  hy  the  late  Sir  Frank  Smith 


is  a  forceful  and  persistent  character  which 
aims  throughout  to  attain  its  object  by  tac 
ful  rather  than  hy  sledge-hammer  methods 


I  on  the  board  of  the  Sbaxvinigan  Water  and 
n  -KK  r  1  ,  J  Power  Company,  is  president  of  the  Can- 

ebb,  head  &  Go.,  chartered  aecountajits,  |  Fairbanks-Morse  Company,  and  a 


the  experiments  and  supply  this  information.  1  the  grossly  incorrect  viexv  that  "on  account  |  of  Webb.  Read  &  Co 

The  city  already  had  cheap  power  and  would  I  of  fhe  large  number  of  phones  per  100  popu- '  '  "  ' 

In  a  few  days  hax-e  excellent  xvater  for  all  lation  and  on  account  of  the  very  large '  qP  THE  WOODS  MILLING  CO 

manufacturing  purposes,  and  there  was  amount  of  business  (nearly  70,000  phones),  | 

reason  to  believe  that  in  the  course  of  a  few  I  the  Toronto  rates  should  be  less  than  Port  j  ^^■oods  Milling  Company  has 

years  an  enormous  change  could  be  brought!  \rthur  ”  declared  a  dixidend  of  3  per  cent,  on  the 

to  p.^  in  manufacturing.  Finanml  condi- j  ‘  The  Globe  prints  this  letter  w  ithout  a 

tions  had  changed  m  the  west  and  there  were  |  \xord  of  comment  or  correction.  Either  the  of  record  of  Februarv  23. 


,  adian  Ingersoll 
j  powerful  financial  and  industrial  corporations 
i  in  Canada  and  the  L'nited  States.  Though 
*  Mr.  Fuller  resides  for  the  most  part  in  New 
York,  being  x-ice-president  of  the  Fairbanks 
Morse  &  Co.,  and  president  of  the  E.  T. 
Fairbanks  &  Co.,  both  American  concerns, 
he  has  been  very  active  on  behalf  of  Can¬ 
adian  industries,  especially  in. the  movement 
for  dex  eloping  foreign  trade  bstvx  een  C anada 
and  other  countries. 


Jim,  .hrourtou,  ,0  „..4i„  objee,  by  ,,e,; 

_  a  more  or  less  active  part  behind  it.  But  hi; 

-  -.  I  efforts  have  by  no  means  been  confined  to  thf 

\\  .  E.  Kundle,_  xnce-president  and  general  promotion  of  the  interests  of  the  Maritimr 
manager  of  the  National  Trust  Company,  is'  Proxnnees.  Being  a  Canadian  in  the  broad- 
back  at  his  desk  after  a  sojourn  of  fifty  w  eeks '  est  sense  of  the  term,  everything  appertmn- 
in  California.  5\  hen  he  left  he  was  a  bit !  ing  to  the  welfare  of  the  Dominon  has  either 
due  to  strenuous  work  at  his,  his  warm  sympathy  or  his  actix’e  support 
office  and  labours  on  behalf  of  the  Toronto  His  prini’ipal  business  vocations  are  president 
tieneral  Hospital,  of  which  he  is  chairman  of '  of  the  Enterprise  Foundry  Company  and 
the  Finance  Committee.  But  now  he  xice-president  of  Emerson  <t  Fisher.  Lim 
carries  a  bronze  on  his  features  that  appar-  ited.  wholesale  hardware.  Mr.  Fisher  has 
cntly  xxill  never  wear  off,  and  he  looks  as  if,  rax’ellcd  widely,  both  on  this  continent  and 
he  could  tackle  each  and  every  conceivable;  Europe.  Canada,  from  coast  to  coast,  few 
^  problem  with  x'igour  at  the  forthcoming  men  know  better.  Being  a  descendant  ol 
j  annual  meeting  of  the  National  Trust.  Mr. :  the  U.  E.  Loyalists,  who  settled  in  the  Mar- 
I  Ruiidle  has  two  particularly  fax-ourite  pas-|itime  Prox-inces,  the  strong  Imperial  senti- 
tirnes.  One  is  golf  and  the  other  horseback  i  ment  xx  hich  possesses  him  may  he  attribut- 
riding.  And  it  may  be  taken  for  granted  able  to  the  blood  which  flows  in  his  x'eins. 

that  it  is  participation  in  these  two  pastimes  _ 

while  ill  California  that  has  enamelled  his 
features  with  bronze  and  imparted  renewed 
vigour  to  his  frame.  In  the  early  days  of  his 
youth  it  was  a  flrst-class  lacrosse  player  that)  The  Canadian  Bank  of  Commerce  has  pur 
he  aimed  to  be.  But  although  he  tried  hard,  chased  a  site,  upon  which  to  erect  a  new 
for  some  unexplainable  reason  he  never!  branch  bank  building  at  the  corner  of  Lans 
reached  the  apex  of  his  ambition.  But  there  )  downe  and  St,  Clair  ax'enues.  Toronto.  Tern 

ar.v  premises  have  been  engaged  at  13-5' 
lair  avenue,  xx  herc  a  branch  w;ll  b< 

;  opened  for  business  shortlx. 


B,4>K  or  COMMERCE  BUTS  SITE. 


Among  indoor  pastimes.  Mr.  Bundle's  fav¬ 
ourite  IS  music,  a  quality  w  hich  has  made  him  | . .  -  -  -  = 

a  prominent  participant  in  mox-ements  hax--| 

ing  for  their  object  the  dex-elopment  of  the  The  Financial  Times 
musical  talent  of  young  Torontonians. 


W.  Skives  Fisher,  St.  John.  N.B..  xiho  at 
the  request  of  his  intimate  friend  Sir  .A.  E.  I 
Kemp  took  charge  of  the  Ross  Rifle  plant  at 
Quebec  when  it  fell  into  the  hands  of  the  j 


jvr.nted  and  pub 
lisbed  at  333  Craig  Street  Y'ert,  Montreal 
by  The  Montreal  Einaucial  Time?  Pub 
lishin?  Compan:'.  Limited.  Ai:-ntrcal  Ed; 
tor.  T.  Kelly  Dickinron, 
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CANADIANS  THRIFTY 


THE  ROYAL  TRUST  CO 


LXECITOBS  A>-P  TEVSTEES 

'  »p!tii  Fully  Paid,  11,000, OOU  ...........  Ressri's  Fund  11,000,000 

BOARD  OF  UIBErrOSh 

Sir  Vinrojt  Meredith,  Bart.,  Prealdent;. 

Huntly  R.  L'rimiinond,  Vice-President. 

t-t.-CoI.  Sir  H.  Mentnpi  Allan.  C.V.O.  Hon.  Sir  Lomer  Gouln,  K.C.M.O. 

R.  B.  Anpi’  O.  R.  Hosnaer 

Lt  Col  Hon.  C.  C  Ballanttn-,  -M  F  9.' 

T;  w  HMtfv  V  r  william  McMiater 

r  «•'  ’  ■  Lt  Col.  Herbert  Molson,  ^LC. 

u  T  u  ,  .  .  •'O’-d  Shaughnewn,-.  K.C.V.O 

Sir  t  barlea  Cordon.  (i.B  r.  Sir  Frederick  Williams-Taylor 

A  E.  Holt,  Manager. 

loauT  ^  OmCT  AND  SAFETY  DEPOSIT  TAFXTS 

105ST  JAMESSTREET . .  UONTltBAIi 

Branchee  —Calgary,  Edruon'on.  Halifax.  Ottawa.  Quebec.  Regina,  St.  John,  S3.,  St.  JohnO^  Nfld 
_ _  Toronto.  Vancouver,  Victoria.  Winnipeg. 


Jriiniicd 

Capital  Paid-up,  -  -  -  w  $1,500,000 
.  Reserve, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Gu,\ranteed  Investments 

Montril^l  Directors: 

H.  B.  Walker  F.  W\  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W'.  M.  Birks 

J53  SL  Janies  Street  MONTREAL 


Friendship  is  no  Criterion 


(From  •  Canada,  of  Loudoa  Liii.) 

I  One  of  the  rctcait  fuaturcs  in  the  Stock 
Marutt  has  been  the  d'seove.y  that  li/t-t- 
claee  Colonial  Governraent  and  Municipal 
rceui'it  ea  arc  in  t  ery  bhon  supply,  and  that 

.it  it  difficult,  if  not  mpoibiblc,  to  purchase 
!  stocLf  at  even  appro.yimatcy  near  the  cur- 
;  rent  QtiotatloDt-.  How  verv-  nominal  these 
arc  may  be  judged  from  tbc  fact  that  there 
are  frequently  csiraor'.linariiy  vide  margins 
between  buying  and  telling  quotations. 
■'.Markings''  are  not  alwa,'  s  a  reliable  test  of 
i  market  conditions,  but  tv'o  tbk  week  in  the 

I I  anadian  dcparuiu  ii’.  are  very  instructiv  e, 
viu..  those  in  Edmonton  Sterling  .I  per  cent. 

'  rlehcnturco  of  IttM-IS.  in  which  bargains 
wore  marketed  on  th  '  'an;e  day  at  f'b’  and  S  I. 
It  does  not  rcqni-t  the  art  of  divination  to 
a.'sicT.  tbe  lower  price  to  an  unfortunate 
seiUt  -  po.^;  ibiy  the  amount  that  i  liaiig'  d 
bands  w  a‘  in  ibi.=  ctc'C  very  sniall-  or  the 
higher  to  an  equally  unfortunate  Iniver— 
poLsibl.v  here  also  the  amount  inv.dvrl  vvi;r 
verv  small.  But  the  difference  iK-twocu  the 
two  tran-saetions  represents  a  verv  fai  i.uin 
to  the  dealer,  if  the  same  individual  carried 
through  both  1  ran.-aei ion  .  and  we  i  an  }»nl> 
hope  that  with  the  advent  of  new  londni.oii' 
jin  this  uiarki  f  'inh  .an  advantage  ii  the 
I  market  will  no  longer  b'  iio.  -ibb  .  Paren- 
tbetieally.  w ,  mav  rtpre.  .  iirpvi..e  at  the 
fact  that  the  qiioiation  for  ;he  stock  leb  i  red 
to  is  the  reniarkabte  o’ti  ot  T'l-bq.  .'sucli 
"niarkingf,  as  iheie  a  ill  (eriainly  deter  the 
bargaln-bunier  fr 'm  endeavoui  ing  to  sal.isib 

i  bis  I'l  qui retn'nt ;■  in  the  securtf  in  qiieruion 

M  hat  poo  <  anaila  'l  lilnk  I 


tj)  file  selecHon.of  an  EAerutor-  lialfp  the  contrai7> 
ts  a  rule,  the  less  personal  iiiteresl  an  Executor  has  in 
an  Estate,  tho  l*efter  tls  affairs  .ire  adminlsterecL  The 
M'lei  IJon  of  an  Executor  Is  a  matter  of  business,  not  of 
friendship.  1  rieiidslilp  should,  therefore*  glie  nay  to 
M'lir.d  iiuslness  judgment. 

tpptdiit  this  Conipany  yonr  Executor. 

Montreal  Trust  Company 

sir  Herbert  S  Holt,  Prciildent  A.  J.  BroixA,  U.C„  A’tce-Prea. 

H  Place  (I’.lrmes  Square. 


U6  ST.  JA-Vir-S  SIREET  MOSTREAL 

"A  Truit  Comrenr  for  tbc  Public’.  Scrrlte,’' 

PAID-LP  CAPITAL 

BOARD  t  r  directors 
loluuel  XS  Illlam  1.  t.car.  President, 

UaJor.Ocncral  Sir  John  XA .  Carson,  C.B.,  and  S.  H,  Ertlns, 

X  fec-Presidrnts. 

Lieut. •)  nl.  (,era!d  \X  Uiik.w  Britt. -I.eueral  I'.  5.  Uclehea,  t..M  t.. 
H.  B.  HetiTTuoc.  V.  XX,  Refold, 

X\  ,  XX'.  Ilutohlson,  BrlK.-r.eaerul  James  &.  Russ.  C'.Sl.ij. 

Ales.  .Xlacl  auriii.  .loba  X\ .  Ross, 

t  olonel  .lobn  'IcKcrcoxx.  K.  X.  Soutbaiu. 

Arthur  L.v  man  Lome  C.  XX  ebster. 

-Major-Gcaerat  E.  XV  .  XX  llsi^n,  C  .M.G. 

IrvtuB  P.  Itccford— JlauuBer. 


Significant  Tacta. 

If  ihesf  a''o  heroitiing  familia  lari:,  li 
may  he  that  familiar t,'  win  tend  lo  ehscmi' 
thet'-  tign’ficance  T.'e  douhi  verv  inucli 
whether  (  atmdianr-.  as  .i  revult  of  iojc-rd  and 
voltintarv  econoniie;  brought  al'out  bv  ily 
\ear.  will  .slip  baek  into  the  't'sv -spi  pdine 
way.s  of  a  few  veai.s  ago  Ihc  palmitic 
motive  that  wan  behind  tlir  widispnad  hu. 
ing  of  ".ir  bond":  can  merge  \.  ry  read  ly  in¬ 
to  ,1  motive  celf  interest.  The  advantage'-  of 
saving  and  invi'siiug  have  bet  ti  fori'' *)  u'.  it 
were  on  ih'-  ivipnlalion  a.s  a  whole  ainl  .•■m 
now  too  plant  to  be  i  .isily  reinjiioiii'ii  \V  nh 
tb;it.  It  is  reasonable  lo  b.^lieve  Ibai  ii.i'  cnal 
advanta.gc.s  will  be  a'id.'d  to  tln'  ptr-oiial 
The  placing  of  Iiominion  (,ot  t  i  nnit  m  re 
cnriliert  in  tbt'  band.e  of  eine  person  out  oi 
every  'even  of  ib,  population  e.dinoi  "ell 
but  'man  a  wider  and  more  tilal  niiere.si 
in  all  malteir.  pi'rlaiiiing  to  the  dirret  ,m 
of  the  eniml-v  .s  alfairs.  The  ereaiioii  of  a 
new  body  of  properi.'  ownns  promis  ■ 
^l3cn  »e  coiue  'o  invcL'igate  the  aiiota  '  stradv  m..  inflntne'".  nrjvi.w.i  '.oue  i  mve,' 
Sr""  -  tiou.s  foi  (  ity  of  r.dmonton  u..«ue,-.  rci  r  aslon-  of  tin  smd  'ital  ba  biought  ilia''  i|i  l.'in 
IrhTncnl  iTirrme*.;.  tVor  the  ij  fferencec  be  I  si,l. 

tween  the  hnyme  and  sell, ng  and  nnetatnmr  '  (.rsduni  \ilii.s(mn,(. 

■Ds  uf  Limited  harnia  ?5r.  can  only  }>r  flojcrilnn  s  HStonnninc.  nnn 

will,  we  imagine,  be  sliared  b\  all  liilrre.  ted  le^e-iepp  of  tin  part  inonlli  I'.ave  cone 
in  .Xnglo-t'anadian  i  manee  In  addition  io  ^  '  I'l'"  dirtaiier  to  eliarin,;  iiii  tin  iiC'* 

the  C't  point  maig'ii  iii  tbe  ,  took  dealt  willi  nncei  l.aint  jee  roni-e  ipient  upon  ib,  •  mime  oi 

a.hoie  If  may  b*  of  nleresl  (o  rec.  e  the  d.T-  "  ar  .and  tbe  i'r;  '’alion  «f  a  tour  .i  .ir 

I.lrnltrd  ferences  in  other  I'dmoiilon  i.-siie.  In  the  inflo'i  of  wai  orrb  ie  ibisnn  tf,  i-  pan;  mg 

■1 ‘v  per  rent  Sterling  riebeni  lire.-  of  I'lld-li  while  neee  ..an-  read.lir  tmenl;;  in  Ho  i.bon:- 
It  b  Id  point  .  ni  the  (c  pe;  eenf  debt  n  sltnatioii  and  the  copimodt''  niiirken,  aie 
ture.s  of  ld1S-,"l  no  le.;.  tb.ap  2~  pouil:  .  m  graduall'  gelfing  midei  vgiv  I'jn  nnlw.iid 
the  f’r  per  een'  of  11  points,  au'l  efficir-  of  tin  .a  readpi;  Inn  pt,.  me  m.t  pro 

in  the  k  per  ern'  I'ondv  of  rtC;-,::;.  nour.C-d  X  Sllipinu  of  labom  1-  npoit  'ii 

llamilf'.n,  Jinanriii.  and  IdCr-kil,  re-.pe<liv  e )  \ .  12  and  1 'i  from  the  larger  cinlr*'.  Inn  n  i;  b-s'.  ilian 

laitiiieci.  .'lontreal  pe»in1r  Calsary  fares  .  1  Mie  l.el  ■  ,  mifili'  baie  been  i\)i<<i<'i|  n  ib*-  liiemn-i 

ler.  for  there  the  margin.-  b'-iween  liie  two  siames  and  le,.  than  n  ina,'  l"  Infoi,  tbe 
''  qnotationb  vary  from  7  to  le  but  m  New  adjiislm*|ii  to  a  prare  ba.s's  f  inai  ing  i  r m 

0.  Westminster  I'y  per  cent  deben'iires,  the  pletion  '  oniinodity  pi  tees  ai'*  ieiniin.g  t,i 

ill  gap  widens  to  17  p-iirie.  .m*)  in  Chfawu  I  lower  bveb,  bin  .'-'i  fai  w  .iboni  i|.n;*l  b  re 

per  cent  debeiit  11  re ,  111  17  noiiii  In  b’e-  smII" 

'  gina  b  per  'enc  de.brpiuii-.  n  .amonnt  .  io  11  fiv  ci  ne,,il  n  mav  in  a,,|  'hm  'be  nvn-b 
points,  and  .n  the  1'.  p*  ■  eini  riebent  ..r.  ilicarb  d  aiinifitm'iii  '■  piogie  ing  ■  nl, 

ef  *  asia-ia,  ipd..  It  isK.  tint  the  V  8  fia  t  ion  I"  tween  the  billing  niiph  less  liaid.-bm  lhan  feared  mnl.  de 

and  srlling  pricr,*-  n'  ilir  per  ,  •  pt  lomoli  nnv  an.vietv  toi  (be  more  d  .‘lau'  in 

dated  registered  stock  n-  onl;  7  p-inls.  In  meoinag 

Toronto  t  per  i  ent.  Sirrimg  b.mds  a  reemt  „ig  lo  hopes  that  tin  ir.insitnm  p' i 'oil  •iii'bi 

seller  w.as  Imln  .  nougl;  i-.  -r'  .i;'.,  ae  bc=s  sermiu.  Ibmi  f*  a  m  d 

»7,-,,n,,o  agaiPM  a  nominal  nnddb  inioiaUnn  of  y,  .nr  stni  nn  line.l  o.  Die  v  e  v  that  h-, 

I  and  a  seller  of  Vanemne,  sterlmt  1  [ler  .p,.jng  Ih*  le  will  I-  a  l<v  -a!  "f  . . 

a,  X.voev  .'enn  debenlnie  T'.' :i  V  ..gam  •  I  a  .lo.rtn.-e  I  Im 

rniolatton  of  fro'  ...Iv  , hr  ^  , 

xxeeee  gioates,  vanatn.n  o,  the  ..ebednle  of  re.  ....  ,  ;  there  w„l  ... 

f.te]  M-'»Mi^.'’l  n'lfirlxal'H  rint  i  ‘^rtitofl  I*'  ,  ,  '  i  i  . . 

r  nf  >  •’■•irro  ihf  nniinnal  >«»•**  •  , 

lioiv  are  f."  mi.  diffner'e  ot  r.o  le--  ||,an  '"''T'  ‘ 

IIT  pointy,  a  rei  ent  marking  being  d.'..  t',  e  uitd  prohal'l,'  1*'!’"  d*  finite  plan  '  i 

•  have  no  br.iiat'op  v.balever  in  ^tiyinc  tii.,*  I*"  '‘ill  be  Imam  eii 

tin*  ?'  a  :(:Mr  nr  jr-  .»  '1<  -rr  .  ( 

thr  rfirtu-i  <''^n  I'T  ;UI  Mi:ri  Tlfl,  I  A  T  K  t  - 1  *  •  •  *  • 

qn  n  fi-'inic  Sll'  h  pr/f  '  ■  ■ 

...  ,  ,  ,  ,  ,  ■j  hf'  ijrrilh  o-'f  in  r"'')  ill  I  *•»»  I  !•  'I  t 

^f>nM  h.-f'Ti  r'fihHi*'  ^  vusHhl*-  'u  Nd::  ,  .  *  ,  t  .  ;  :  •  i  .• 

.  scrii  u  I  ^  11. It.  .1  1  «m'  Ur-iiMMinn;.  i  -  ffj  i.l  ?  ■<« 

imt.  i,'i  .  bin  in  ..aP"  *  r-  1  '  t  ■  ,  h.  *  v  o:„.  Vvempmond.  M.ral1.«  f.*  . 1 

be  nr, pel, rv., Me  wer*  o  ne|  for  -h,'  fa.t  that 

r\U':irU  ]  irnMiibr  Of..r-;0  n  ,  •  ,  ,•  /,  -.i  l 

J  .  1  s  u  .  tf>r!  iiv  D  in  MIC  I  DiniM'ifOi  <*M  cT-'i’  .'U'*  : 

r-elf.  Jr  e.an  understand  thcl  in  srrh  a  of  hirh  b,*'  b  fi  o 

pe:-,od  a.f.  that  we  ate  now  pa,-?mg  inro,,gh  ^  rana.ll'n'  l"l  nie-.'.  o.  i  .1  and' 

thr  •inarkrl  natnrall;  dr -.re  lo  he  r\tr,a  ,,,,-rar  -  life  in  mini"  "a'  ■  M'le.m.'b  l.orn 
rant, on-  in  inakirg  P' ice-.  In  -urelt.  m  |rf.);,pr|  be  earn*  to  Momr*  I  '‘ill.  In 

-i-.r  w  of  the  plrndid  way  -n  bi'-h  '  aTi.xdian  parr-nty  at  the  age  ol  rigbl  ■rear.-,  o,  r-m'. 
■''unn'ipalitie.-.  ba-e  !  epi  fa  -b  wnh  iber  .,,,,1  ho  atnl  hi*  bro' I’CI '  h-*  I  ate  |  >,  I  irnm 
bonrlholder-  'Inrmg  the  "-hi'Ir  of  thr  war  mo'el  who  '.M'oi  e  ijir  famous  (lalitaiit 
period,  their  ctgtij-  doe  pot  ni  'it'  •  imh  pi-eips.  aipl  the 'rit"  J  T  Drummom)  p  e.) 
margip:  ily  became  pr'jmine'it  ip  the  life  o<  I  tm  i 


$500,000 


Income  Tax  Statements 


lime  1"  liiniis'd  for  luakiiig  luruf. 

\' *  Will  give  diiv  lutcirmat toll  .n  our  dc  po-dl  or  prepare  rtatemeut. 

I  all  III  write  u;  with  regard  to  iJii.s  or  an.'  'I'rur-I  Hu.sijies8. 

The  Eastern  Trust  Company 

Mol)  I  Ital  lloarr], 

I  Ibardimvi'  lamer  Cairuthcrv 

I'.  I..  .tb'Gitdioi!  .xiark  XX'orkiuan 

11  .1  Hague.  K  <■', 

189  St.  James  Street  Main  7576 


CHARTERS 


|UR  service 


IS  tnorc 
than  just  buying 
and  selling  Bonds.  W’c 
investigate  minutely  and 
buy  outright  the  Bonds 
wc  offer.  Wc  can,  there¬ 
fore.  recommend  such 
issues  to  our  clients. 


I^EUtil.XL 


rHARTERS. 

'’res.  Teronlo.  X.'.neoe 
k.iiiiif etl.  Ppiiibroke  ISP. fine 
l''b  Co..  G!ir!ite.i,  iDgar^oll  « 


od'jeTf  t.-TTUtca,  Yoroni' 


tiiftiep.av  oee'jri 


'C  .  Limited  Montreal 


a  rn 


,o’owo'^“^  .'lontreal 

en  ^  *■ '' '  ''hnit*'d,  Jfcntrr.il 

Slii'Oir;!  Vaenijiri  Clranei 

'■ntre^I  V.n'/inn 

^l.ara.’-  l'’■f^'nlept  i,;,.nite.-)  Mnnireal, 

'■'hum  .'tfj  C 

.n.rifii' 

.Vn'f.V  “*  ^ '■  f'tmiterl,  .vienireal, 

Gerra-O  Ce  .  t^mnted 
Heck  H-e,-  i  1  urner 


Estates,  Agencies,  Trusts 

roorixr  ihr  atlcnlioii  (wf  our  oftieprs  anrj  sl.xff.  f.pcrialiy 
Qualificil  by  knowloripo  bpcI  rxperienro  for  lliis  purpo-'-c, 
.^ssf'ls  ar«*  r.irofnllv  looked  ufici'  and  icalizcd  fo  a.S  to 
produce  llie  licsl  rce-iilt'5.  nccord.s  are  ^ydienialically 
ki'-pi .  st alcnirni .s  prompt ly  rciplcrrd  ;iiul  money  disin- 
billed  vviihotil  ininet'C.s.'itiry  delay.  ^Vrilc  or  e.dl  for 
iiifonuution. 


11  rite  jet  e'/r  cj 
Covcmmnt,  Muivajal  ivij 
luJustruil  !>eairHia. 


cf  i  anadi  GuPiph 


Foster,  Barrett, 
Riepert  it  Loxx- 

I.ixnllerl 

/cfeff’orie  .l/'j**-  .‘fj 
Pw"jin»ou  BnlM'na 

1  lo  St.  •lames  Si. 

51ou(reel>  7 


■•ct'An  Pullpjg  .Vlinh'-in 

■•■■ni''.  .t'fiijn'Vf, 

(■.vn-ell  I'm  »c*j  Montreal 
n'en  T'av'dron  f,-  l.iei 


L/M/r£l* 

HI  M>  fVFFII  Pi 

Gornet  Bwy  .wnd  lU*  bovond  .Stieei 

W  (nnlpefl 


><  II H  *1 1 
'III" 


Mttfi 


T  rron^o 
l.nailoa.  LoC- 


T  o  1'  r.  n  { 


I Prl 
>li  ar,?]. 


We  Own  and  Offer 


»n  J 1 


■’lathani.  t 
f\  ,  ^  x  u 


$200,000 

Town  of  Mount  Boyai 

5^^  Bonds 


f  1  Tk  1 


T  r-revn  t  n  f  ' .  i .  j,  f  ,1  r]  T rieiNrj  t  .1  4  nn  fi  ft n 

I'jnntrnyr  MrapMfe  r  .. 

'  liftA 

fliVtt  l.’jmhrf  rv.  T/xcrt,,fo  ,1jf( 

‘'Mirif  E'Uten  ltd  Ku.'hrner 


(,'i  \K\,\Ei;ij>  (.,v(;i;  r- \  k.s! .mkm 

I  /-V-'-T  X  l.ccwl  I  r.  ,  » -<  mr  ,1 ,  frt,  'lri|-r  | 

i  11/  '<■■1  "M'l  i<-|'.i  l■l•’l'l  '.r  i,ii<-r,  I 

<!"'  'Iijic  (•  ',1.  ..luin  1;.,,, 

5  /fjhi'th'i  iiii'.'i  iii-.i  "II  ."I'l  li.'.iii.'  , 

^  nirnfs  • 

AM>  I  hn*.  M  IM  M  ! 


■  '  ■•'ii  ninr--  1  . 

nn*!  pnur.pnl 
w  r  ’  t .  I  ■  •  Tor 

•1*  .'I*  J.  •'Icjtpfrl- 


nnn 


•  »  \  I  A  i{  |4ft  4  I#  ^  n  I  r  It  V. 


HE  AO  OFFPCJE-crOfiTOWTO 


I*  I  F  Ai-  i'r<  ’*•  Tliarj  % 

I  {c.ix*sr  .  K  i’-V  1  q  r  i 
tj  -x  t ''  onn  Aftft 


Price  on  application 


I'vytyi  T^art'Nrt,  nrin 

'Mjrn  ’Iili.- 

•  *'5.,  Ltd  ■.•Tiak'* 

op&ar'-. 

■"  i'  r*.^  ijtej  7'^ro^*''  ^10 

f.nri 

<r  rept"*',  Ty*d 


.'I'trftraec  Pebenture 


The  pio'crd  (if  au  i: 

Mock  of 


Whalen  Pulp  and  Paper  Mills 


CREDIT  CANADA 
LIMITEE 


( l.v  'Nf  lM.  TUK  rkorv: 


the  i"or!ipdDv  *0  riimplc'i-  ih*-  dov  rtopoi'-nf  of  its  three  val- 
||.•^^■l^  Tmibi  I  Limit.';  nu  ih'-  J'u''ifi'  '  oifi  iu' CL-torD  lit  these 
ciuritie..  art  ap.sured  vf : 

lai  X  I  niitjuiiour  7^7  intir'  -i  yiild, 

'III  j;''tutn  of  thf'ir  priti'  inal  'll  '''''IJ.  w  lilcli  i'  pvo'ided  for  by 
■iniplc  ; mlviitg  fiind  provigi'-'ii'- . 

Il  l  ,\  rharc'  in  il''’  eiirp!ii'»  p'ofits  hy  r<  acun  of  the*  Coni- 
I'l'iii  .''tt'iek  bonu  ;  allowed 

III  <"ir  ojtiiiifii.  Hip  above  iirovldes  h  fcaio  and  profitable  Inmost.- 

iiipiif. 

<  in  ular  full,'  de.'mrlbiii-'  cladJv  scut  up'jn  reques' 


I  T’kr'f*  Kr'**f^n  L^d  TV'erptr'  t^ft  aao 

Ti.e  i  .*  ti 

<*1 1  t  -I  2  t  7  Aftfi 

!  qi  Knrr  •  HXRTF  Ub. 

I  Th-  "t'-riing  Printing  hH  'iwrit- 

I'p-vb  v.'ii  ''f'^' 

1.  f.'igiieu.v  <5.  I'llg  Lie-  Tring  '.j'''-',i-n 
r.ri  non 

|■;•^,Jl*.,  Fir.-*-  T.ii***  .VT''n'r»'al  SCp.pivp 

I'lini;  flu  L’l.v,  Tn'-.'wrrpi  <-e,  Mpnin-al  .17o,- 

r  CP 

.-T'.et;'  of  'CarsdA,  Lfi  .  Morlirea! 

,4P  enn 

I."  f-'pi-'-'af'-’j; .  InitorTwree  Hull.  $70  ociw 
Hnav-'ic  &  .laifp  'i'p  .  l.fi  Montreal.  .120.000 
'■'•'itt,  g!,r  rr.  P  jlp'w,-0'7'']  S.  I. umber  Co, 

M.  nt'cai,  $7f'.U'iO. 

I.a  c’om.rasnie  d’  Publication  di  la  Minerre 
Montreal.  JC-O.OOO. 

.'■•--‘'temee  de  Comr'abjlit*  l-imlt-e.  Mont- 

reai.  $10,000. 

Mont’-'al  b:*  '-ream  '.'on*  Co  .  r/d  Mont- 
r<-al.  $10,000. 

E.  P.  Dupuig  A-  I  lls,  Ty-.mit'-'.  Coa'.ieoek. 

♦  4$  O'VO. 

'Iiorrow  Motor  £*rvice,  Ltd  Montreal,  $10,- 
ooo. 

The  Lngawa  Produeti  Compan;.'.  M'^utreal, 

xjjn  ern 

Eroffard-Doek*s  C*  .  I-td  Montreal  $20.- 
0  0  0 

StaniJa-d  Broerp,  Prufb.  L#td.,  MontreaJ 
X  1.'  ore 

.-terling  Printing  Serx-iee  r.td.,  Mowj-e-aJ.  i 

X'O  000  I 

L  berty  Shoe  Coy..  Ltd  .  Montreal.  $23. 090  ' 

ALBF.RTA  «  HARTERS.  , 

Xlberta  Insurance  L'nderw  riters,  Ltd  Ed¬ 
monton.  $11,000.  ! 


lt«jninir>ii  I  xproyf.  (iniblin 


MOMKI.iL 


■f.  'i-.hekrr' 


Cable  AdCrci 


t.imr'  it  was  givoti.  that  i  anuria  p  iqik  wheat  Montreal  (jpnera)  I-fospifal,  a  v  mp-prerid' i  ' 
'TOP  could  be  p'ln  ha.rd  a'  th*  fi.ved  pm-'',  o*  7r.  .lehti's  Xmhulauce  \.':-:.0'’iatiou  for 
and  that  Ibis  guarantor  wa:  in  full  ferrr  •  anada.  and  a  Knight  of  Grace  of  the  ( irdei 
and  rffeet.  Hu- arrange'm'i'ni  'with  the  Brit-  df  M.  John  of  .ieriisalem  in  p.nglatnl  in 
ish  Government  and  with  the  R-hra'  1>.port  appdiutH  consul-general  for 

('.ompanv  which  acu  for  ihem.  is  that  the  Jonniark.  He  w as  marri'-d  m  IhP  .  to  Miss 

exportable  surplus  of  last  rears  wheat  crop 

ft  ^  V,.  .xf  u  C.ockshutl,  Brantford.  Ihf'rc'aprc 

W  ill  be  purchased  h.-  h  m  at  the  fixed  p:  i . ( -ao  sons  and  tw  o  da'jghters  of  t  he  marriage . 
and  on  this  bas  s  a  large  part  of  the  sur-  -y,  I.  Drummond  .Mr.  Paul  T 

plus  has  been  alread,-  purchase.'!  fiom  the  itrunmond.  Miss  Kathleen  E.  Drummond, 
grain  dealers  who  ar"  hand. Ing  Ihe  move-  became  Mrs.  Harold  f-'ease,  anrj  Xliss 

mept  Lilian  C.  Drummond,  w  h'j  bceanic  Xlrr 

Under  tbe  errangement  paimep'  to  be  Henry  Birks. 

made  ichcn  the  grain  reaches  the  fAboard  - 

I  Owing  to  congestion  at  ports  and  scarcif  ^OKE  5'TOB4GE  AT  LkKE-HI  411. 

I  of  shipping  the  grain  bar  not  gone  forward  _ _ 

as  rapidly  as  in  other  years,  with  tbe  i  esult  /  ort  ''  iH'am,  Ont.-ibe  noces.sity  of  more 
‘that  an  unusuallv  large  araoun'  is  being  storage  at  the  head  ol  the.  iakt.x 

financed  by  the  banks.  Tn  order  to  g.ve  ''■as  emphasized  by  A,  L.  Marren  genera) 
an>'  necessarv  relief  in  this  conneerion  Sir  manager  of  the  Chuiad'.an  National  raiUvay... 
Thomas  White  has  notified  all  banks  tha»  if  at  a  luncheon  given  to  him  by  the  Roard  t.f 
If  is  desired  to  realize  upfDn  anv  of  the  grain  Trade.  He  said  thaX.  had  i'  not  been  that 
so  ean'ied.  the  TTheat  Export  Company  will  his  road  had  beetn  able  to  secure  a  miliioi' 
take  delivery  of  doru-ments  and  make  pay-  bushels  of  storage  from  the  Canadian  Pa- 
ment  ^or  th*  wheat  at  their  tvinnipeg  or  cific  Railway  at  Fort  XX’illiam  an  embargo 
Montreal  offices.  Fav-ment  pva'  thus  he  wcnilid  have  been  placed  on  wcsieru  ship- 
had.  if  required,  before  the  grain  leaves  ments  la«l  week;  as  it  was.  this  embargo 
Canada.  would  take  effect  on  Thursday  of  fills  week. 

Sir  Thomas  slates  tha*  the  niaiter  ot  the  Speaking  of  the  possibility  of  opening  thel 
fmaneing  of  last  year’s  wboat  nop  i.s  well  property  for  the  trecUoii  of  elc. 

in  hand:  that  if  has  had  his  assiduous  an  ho  stated  that  under  tlie  egieeuie'n't 

e.ontinunus  personal  attention  fo'  months  Llevaior  wat 

past;  That  theme  ha?  no'  been  at  aov  time  • 


INVESTMENT  BANKERS 


Ekers,  Cushing  &  Co 


Members  Toronto  .Stock  Exchange. 
8.J  BAT  STHEEl,  lOBO-VTO. 


members  Montreal  Stock  Lx"hance 


STOCKS  and  BONDS 


BEAUSOLEIL,  LIMITED 

FINANCIAL  AGENTS  &  INVESTMENT  BROKERS 

,  -  DE.4LERS  IN - —  - 

MUNICIPAL  AND  SCHOOL  BONDS 

112  ST.  JAMES  STREET,  -  -  MONTREAL 


1«  ST.  J.4MXS  .STBEET.  M0MEL.4L 


High  Income  Bond 


igh  income  do: 
Values  Tables 


Ltd  Edniontcn. 


GIVI.NG  yield.'  Cy'-f.  to  \o'~t 
Covering  th*  rates  1.  Hj;.  au  6.  s:. 
7,  and  SG 

Maturities.  6  months  to  ."i  v*ar.. 
semi-annual  periods  rnici:  $0. 

OTHER  BOOKS 

Bt  XIONTCIOMF'nX  BOLII.N8 
CaiiTertlblc  Seenrltle*  .X  00 

Xfoaey  and  Investment*  a.&0 

BenB.  litoek  and  lnf*re,«  ral'le*  2.00 
Xfuilelpal  and  Cerpornflon  Bond*  t  oo 
Moeks  and  Their  Market  Plnee*  t  oo 
iBTeetore'  Rerord  Book  1-oO 

Oaoble  Xlethod  Interest  TalvIe*  T-Xr 

,\t  Bookstore?  or  Fortra'd  h 

The  Fioancial  Publishing  Lo. 

Contronins-  ft*  puolira:  'in.*  ef 
Uontffomer.'  Roll.nt  Heaiq-Jtv- 
terf  in  .Aireri  :a  for  -a’.l  bt'Cik?  upon 


the  true  solution  was  the  tormation  of  a 
harbour  I'oard.  which  would  ttiko  'tharge  of 
the  entiic  terminal.',  and  make  everv-  eleva.- 
'or  and  varehoufe  availa.bie  <70  rquitabl* 
condition.',  to  th*  car.-  from  all  road* 

The  w-ork  of  ;eanng  down  elevator  P 
part  of  the  large  f'ana/lian  N'ortheru  elcat- 
or  at  Port  Arthur,  ha"  Iv-on  started  by  the 
bridge  amd  huUding  department  cf  the  Can- 
a/Jian  National  rail-waye.  and  a  new  work 
ing  house  will  b"  erec.ted  in  which  mod¬ 
em  working  machiner:-  w-m  he  installed 
Ele;  atoi  H  w-iil  be  rebuilt  nt  coecreTe  The 
contra'  '  f',*!'  th*  I'uiMintr  ha?  r.'Xt  vot  bc-ep 


WE  BUY  BONDS 

AS  WELL  AS  SELL  THEM 
Hew  R,  Wood  Co..  BrndDmin  MonmeAt 


let.  and  the  announceiment  of  the  te.tiHity 
of  the  conuact  vrll!  be  made  from  Che 
onto  office  of  tjvo  Cana'dian  N’.a.'ttrtnni  nail-, 
wa'-s. 
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CANADIAN  MINES  I'roill-Uikiiig  Jlrought  l’ric»'s  liowu  Ihls 

_  -  _  >Ucik  —  tronu  lifsenr  Lost  4 Vs 

RFPRFSFNTFD  AT  Mun-toja  si»^ 

1  MjU  1  Toronlo—The  mining  market  has  develop- 

ccl  a  rather  reactionary  tone  during  the 
I  I  IIVIh  r  K  P  l\II  P  evidently  largely  due  to  a  desire  on 

■  V/Vrlll  IjlAuilvlj  tbe  pint  ot  the  speculative  clement  to  reap 

prolit  on  their  recent  ventures.  This  is 

■  -  particularly  marked  in  Clrown  Reserve, 

.  X"  X  1  X  which  at  ho  has  made  a  net  loss  of  -IVi 

■Ty4'Ong  Determination  to  Eliminate  points.  .Vdanac,  in  which  there  has  been 


TOKONTO  .Mi.NLNG  MARKET. 


Confusion  in  Mining  Laws  of  Can*  quite  a  splurge  ot  late,  lo.st  i-,4  pomt.s  fo.  i 
j  j  XU  -x  1  CSX  X  i»-u  tho  week  at  2014.  Opbir  is  another  of  the! 

ada  and  the  united  states,  Uhere  weaker  sisters.  Irrthewey.  on  the  other  I 
Duplication  of  Effort  Creates  Bar-  hand,  made  a  gain  of  I’-S  points,  the  last; 

rier  to  Co*opciation  C.  Coiless  >;carly  all  the  enld  stocks  also  shared  in' 
Talks  of  Labour  Problems.  the  weakness  which  ha.s  developed.  Dome 

Extension,  which  was  In  the  limelight  to 
■  such  an  extent  a  few  days  ago,  was  at  27, 

New  York.-The  existing  conMslon  in  the  J^st  m  points  lower  than  at  time  of  last 

,  „  X  J  T-  i.  J  review.  Holllnger,  which  sold  at  $6.10,  was 

mining  laws  of  Canada  and  the  Lnlled  5^,  3-  the  last  sale.  Mc- 

States,  which,  it  is  said,  has  led  to  a  dupli-  intyrc  is  down  a  point  at  ?1.70.  Dome 

cation  of  effort  and  ha.s  sometJm''s  created  Mines  lias  been  the  si  I'ongcst  amonz  the  gold  j 


barrier  to  international  co-operation 


stocks,  the  last  sale  being  $13.25,  or  25e 


mining,  was  the  principal  subject  for  dis-  higher  than  a  week  i^o. 

,  ^  .  .  Trading  has  been  lighter  on  the  exchange 

cussiou  at  tap  annual  niorlinK  of  th6  Ameri-  (jjgjj  (cotnc  wock?,  tho  turnover  for  tho 
can  Institute  of  .Miniug  Engineers,  held  here  pjx  days  bi'lng  S'R.fiiB  shares,  whereas 
on  Monday.  they  have  been  running  to  over  a  million  I 

Nearly  100  members  of  the  Canadian  In-  during  the  last  few  weeks. 

stltute  of  Mining  Eiigiueers  were  present,  - - - 

for  a  consideration  ot  the  problems,  in  the  DAVIDSON  AT  CAPACITY, 
belief  that  a  joint  discus.sion  might  bo  thei  _ _ _ _ ,v,e  Kpp.. 


for  a  consideration  ot  the  problems,  in  the;  DAVIDSON  AT  CAPACITY, 
belief  that  a  joint  discus.sion  might  bo  the  Toronto.-Eleetrlc  power  has  been  turned! 
means  of  devising  a  pl.an  which  will  remove  crUarged  plant  at  the  Davidson, 

wasted  efforts  and  r-os^sib ly  ie.sult  n  a  uni-  operation.  The 

form  mining  law  for  tho  two  countries.  .  .  /  .  .  i 


woikingxS  liave  been  dralnod  of  any  water! 


Among  he  t  anad  an  delegation  w cue  -  ^  accumulatf^l  and  the  management 

D  B  Dowling  president  of  the  Canadian  In-  provision  as  speedily  as  possible 

stltute:  .  ohn  McEo.sh  statistician  m  t^e  Do-  Important  new  ore 

partment  of  .Mines.  O  B  Hnnle,  mining  rerenfly  located  at  the  465  foot  to  the 

engineer.  Departiurcnf  of  the  Tntorinr:  H.  H.  roftVppf  IpvpI  in  the  new  sb-.ft 
Rowatt.  ^TS/l;l;^im  J'm"  is  t^^^  effect  that 

CoL  ^fachin.  of  the  Dipdifment  of  Justice,  of  the  first  iinportanee  have 

V  xl  orie.-s.  heen  made  in  the  mine.  This  statement 

in  leading  up  to  a  was  accompanied  by  liberal  buying  orders 

aff^fing  f'’"*  ^’^rtheni  Ontario,  which  generally  pre- 

fu*Ke.s  an  Imrortanf  announcement. 

vrtth  the  Mul-C'.ntimmt  on  The  persistent  buying  on  the  marHit  of 

of  high  ta  a  1  n  ■.  largo  blocks  of  Davidson  stock  has  con- 

tard  the  mining  nrp-ort  there-  liuucd,  until  it  Is  impossible  to  draw  out  any 

Governments  reyen  •  mininir  nro"  a'Uf’unt  of  stock  even  .at  steadily  advancing 

fore,  a  plan  for  lower  ta.xes  on  mining  pro-  , 

pertv.  lie  said:  ^  '  _ 

in'mlnC  Tr' mhm"m!n^;■:;sT■ou^■emol”"a"  .TANUARY  ORE  SHIPMENTS. 

interest  and  reduce  develnpinent.”  The  following  is  the  official  statement  of 

Mr.  Corless’  Address.  shipments  over  the  T.  &  \.  O.  Ry.  for 


mInC  rrotri  mln^rris  vou  remove  all  .TANUARY  ORE  SHIPMENTS. 

tcrest  and  reduce  develnpinent.”  The  following  is  the  official  statement  of 

Air.  Corless’  Address.  shipments  over  the  T.  &  .N.  O.  Ry.  for 

_  .  ,  .  j .  -  the  luonlli  x>T'ttw3  .ta,wi,i4.ry  aist,  lltlD:  In 

The  principal  address  of  the  morning  ses-  ,  ,  ^  ooo  lbs — 

on  was  made  by  C,  V.  Corless.  of  the  Cana-  Silver  Ore. 

an  delegation,  on  industry,  democracy  and  Proper.*  Tonru 


Bion  was  made  by  C,  V.  Corless.  of  the  Cana-  ’  ' 

dlan  delegation,  on  industry,  democracy  and  (-0^3]!  Proper.* 
education.  Beaver 

Mr.  Corless  said  that  It  Is  mf  a  question  . 

of  wages  or  hours,  or  wnrkins  conditions,  or  1  nominion  B.  dnction”. .  11  'M'l 

the  number  of  holidays  tbai  i.'-'  the  cause  of  t,,; 

unrest  In  the  labour  wniid  with  its  eon.se- |  '•  . 

qiient  strikes.  Granting  all  demands  "f  ‘ 

lahniir  along  the  lines,  he  said,  m-ver  .satis-  1  . ::7  3.'. 

fied  and  cives  no  permanent  Improvement  of  'irci  Ik  « !!  '  !!  u 

relations  Intween  capital  and  labour.  . . 

"The  whole  ditTiiuilty  is  lliat,  fn  modern 
industry  the  workers  do  not  feel  personally  f.-rotn  Elk  T.ake 

interested.  They  do  not  have  the  nppnr-  (^3).-,,  oKirien 

tiinlty  to  think  Sor  themselvcR.  They  have  T-rom*\cw  )  teionid 
little  or  no  sense  of  personal  responsibility.  i  Coluilt,  .  ,  '  . 
and  little  or  no  voice  in  governing  them¬ 
selves.  Ibnee.  their  spirit  rebels  against 

external  authority  in  which  they  have  no  above  shipoKO 

share.  .  ■  „  x  following  copipHnie-.-  . 

Antoernne  jfnnngenienf.  . .  *  r  ...n, 


frotn  Edk  T.ake 
Millor  bake  o  ririen  ,  , 
T'roni  .\rw  l.tskeaid 
Casej  Cobalt . 


external  aitiuoniy  in  wnicn  .nej  nave  .,0  shipmrois  iverr  made  fo'ilp 

share.  .  ■  „  x  following  copipHnie-.-  . 

Antoernne  jfnnngenienf.  .  f  nii.aihn 

"The  problem  is  gradually  .and  with  as  lit  Detoro  stme’iing  K  Ibfiiiing  Co. 

economic  confusion  as  possibU .  lio  abol-  'l.arinpra,  i'ep.ia  .  r.o?  st 

ish  every  form  and  semblance  of  autoeratli  Caiiipbc.'l  I'cvcli.  rob;i|i  . 

rule.  Industry  uiii.sl  now  come  lo  he  ruled  1'0'b.all  I.p-Iik  iiou  fo.i'ol'ali  ..  .  ,  g; 

by  the  intelligent  consent  and  approval  of  I  iiited  NiaB  s. 

all  the  interested  parties.”  .American  Smolihi-:  k  l.'eimiti-  Co,, 

More  Mnofflcdge  For  Labonr,  Donvei,  Pciiu  .■^Inboy . tt”'  i" 

He  advocated  a  comprehensive  scheme  ol  S33  o'* 

education  auiong  the  workers  that  they  may  Note.-  Pib  <  of  .silver  dmln.c  the  monlli. 
be  capable  of  ImeUigeutly  solving  the  prob-  101.125. 
lems  that  will  come  with  fuller  recognition  \icliel  Ore. 

in  industry.  Porquois  Jun'  tlon — 

“Unles.s  there  exists  a  fair  knowledge  of  Alexo  Mine . 3;!.5  Oo 

economic  facts  and  principles,  making  clear  - - -  - - 

to  all  parties  what  is  altaiuable,  and  by  FI  Trifli  OP  l»0>IK  MIM'S. 

which  methods  and  unless  there  exists  also  It  Is  likely  that  the  Dome  M1n«R  will  re 

in  the  great  majority  moral  purpose  and  de-  open  the  mil!  .at  an  earlier  date  than  w.a.  , 
termination  revolutionaiy  schemes  may  have  e,.\peeted.  While  the  mill  has  bom  closed  1 
every  appearance  of  being  not  piactical,  but  down  a  eood  do.ii  of  development  work  ha'*  ^ 
legiUmate  and  just.  This  slate  ot  mind.  If  been  done  underground  A  largo  volumo 
widespread,  is  a  very  real  danger.  It  may  ,,as  boon  hroko,,  down  so  th.at  v-hon 

become  the  precursor  of  Bolshevism  and  red  ,,,o  hig  plant  will  ho  ablo  m 

revoIutUm,  The  gicalest  safeguard,  if  not  3,  oa-yaoTtv-,  Tho  oo-o  on-hr-  ’o- 

the  only  otfectivc  saleguard  against  wide-  3,  3^3  ^ 

spread  social,  economical  and  ethical  educa-  vTvon 

„  dovvn  and  it  is  figiirod  oo^ts  ^-tu  3,,^  around 


I  llilod  N|!|Ic'>. 

.American  Siuoliui-:  ^  l.'oiiniti-  To,, 
Jiouver,  Pciiii  .Amboy . tit: 


of  .alh'pi'  dmln.c  the  monili.i 


$2.f>h  a  ton.  With  15  oro  a  fair  nnefit  I 

Clinngo  01  J^aiue.  xy-hm  ti^o  nvMi  ot3rts  it  sho-ild  I 

At  the  business  session  of  the  Institute,  treat  40000  »o„«  3  tnorifii,  v-biob,  on  tbo! 
which  preceded  the  meeting  with  the  Cana-  basi.s  of  tlm  above  fignroo,  would  roprrs^rr-i  j 
dian  delegation,  llie  uunie  of  the  section  over  tgoo  000  irrora  nmrbioBon  a  month  and 
was  changed  to  ••American  Institute  ot  Min-  sion.ooo  pot  or  at  the  rate  of  *i.?oo  ooo  orr  ‘ 
ing  and  Meiallur.gical  Engineers.”  to  eui-  nnmrrn  Tim  old  po  per  oont  dividend  I 
brace  those  engineers  whose  interest  is  in  fijobopo  The  Dome  donmda  on' 


metallurgy  rattier  than  In  mining. 


ace  V.  AVinchell  was  elected  president  for  the  3^31134113 
coming  year. 

The  directors  and  officers  of  the  Canadian  tp-pppTTX"  rv  rnr-n  name  ' 

Institute  were  entertained  at  luncheon  by  Or-Koit  -n  41  «  '<  '  ,  x  “A 

TT  ,  X  "oTvaU.-- The  treT,-  of  m’pe  worlrers  to  thei 

the  members  of  tlie  Amenwin  Inst.tuto  at  ,  33,^,,^  Ontario  has  heeomoj 

the  Engineers’  f  lub  fol  ovymg  which  they  ^3,,.,^.  Accommodation  is  being! 


big  prodncilon  and  evidently  this  will  be' 


made  a  sightseoiug  trip  to  the  Metropolitan  ;  0,e'  utmost. 

Museum  of  Art.  _ _ *  , 


CBOAPN  RESERAT  GOSSIP  AT  COBALT. 


taxed  to  the  utmost.  Tho  ITollinger  Co.  Is  | 
about  to  eonstruet  fifty  dwelling  houses  in 
tho  town  of  Timmins.  Various  mines,  closed  i 
down  for  from  one  to  three  years,  are  plan- 


Cobalt. — Another  vein  recently  cut  at  the  ning  early  resumption  of  work,  and  the  gold  j 
feoO-foot  level  of  the  Crown  Reserve  mine  output  of  this  country  may  reasonably  be  | 


Why  can’t  Quebec  be  left 
to  decide  its  own  affairs 
for  itself? 

“Forces  outside  of  the  Province 
are  making  the  decision  and 
will  impose  it  upon  the  people  of 

(Montreal  ‘‘Gazette”) 

Total  Prohibition  is  NOT 
T  emperance 


TEMPE»ANCE 

In  the  ease  which  is  being  presented 
Vy  those  who  demand  Deannion  pro- 
bifaitJon  legislation,  the  statement  is 
made  that  "every  province  in  Canada 
now  has  3  temperance  lars^  in  force 
with  the  esception  «f  Quebec.**  This 
is  net  an  accurate  descripttou  of  the 
Eknation.  What  fhe_  other  provinces 
have  got  is  prohibhioo,  and  prohibition 
is  not  temperance.  Temperance  is 
moderation.  Webster  defines  it  as 
"habitual  moderation  in  the  indulgence 
of  the  appetites  and  passions,”  speci¬ 
fically,  “moderation  in  or  sometimes, 
narrowly,  abstinence  from  the  use  of 
intoxicants,”  abstinence  being  "the  act 
or  practice  of  abstaining;  voluntary 
forbearance.”  Temperance  does  not 
involve  either  th.e  abrogation  of  indivi- 
rlnal  rights  or  the  confiscation  of  property. 
Prohibition  involves  n.ith.  Temperance 
is  somctlung  which  is  undoubtedly  dc- 
eir.jble.  It  is  the  aim  of  all  good  citizens, 
and  it  is  what  this  province,  if  left  to 
itself,  woiJd  B»— k  to  establish.  Put 
Qu<“be.-  is  rot  to  he  Irfr  to  dcri  ie  f.ir 
itself  in  rogard  to  i's  own  afTalrs.  Furers 
n!T(.side  of  the  province  ,sre 
I  He  derision  and  viH  impose  it  upon 
the  people  of  Quebec. 

(.Montreal  "Gazette”) 


More  than  75 
per  cent  of  the 
adult  population 
of  the  Province 
of  Quebec  are  m 
Favor  of  Beer 


Yet  the  law 
forbidding  the 
manufacture  of 
Beer  after  May 
Istmay  be  forced 
on  the  Province 


If  you  are  opposed  to 
the  Prime 
^  Ottawa 


this  law,  wire  or  write  to 
Minister  at  Quebec  and 


Quebec  Brewers  x\ssociation 

55  St.  Francois  Xavier  Street,  Montreal 


*Let  tu  all  be  Canadians” 


UNION  TRUST  COMPANY 


ner  of  Main  and  I.orabarrl  Streets  .Mr  Row¬ 
lands  reports  that  no  less  than  lu’p.e.'of  the 


bids  fair  to  be  of  considerable  Importance,  expected  to  rreovd  a  big  incre.ase  dnrin.g  the  Verv  SatJsfnctnrv  Itennrt  <it*  ''*’W*ahle  area  of  the  building  wa^ 

As  yet.  however,  not  suffieient  work  has  current  year.  Before  the  end  of  the  eur-  T ,  x  ‘  »>ronTii  oi  3„pip^  ^^3^. 

been  done  to  definitely  det.  rminc  i)t.3  import-  rent  year  it  Is  expeeted  that  eight  Porcu-  -'S-cts,  anil  MiJb  Ivarnliigs  ot  _ _ _ 


ance.  As  stated  last  week,  a  shipment  of  pine  gold  mines  will  be  producing  gold,  as  $111,*22<5. 

high-grade  ore  from  the  new  veto  found  at  against  four  at  the  pr<\s,''nt  time.  I.ikewise'  The  eighteenth  annual  report  of  The  Union 
the  close  of  lt'18  is  about  ready  to  be  sent  In  the  Kirkland  Uike  field  similar  increases  I  Trust  Company,  head  office  Toronto  an- 
out.  are  .anticipated.  Two  mines  are  now  pro-!  •  fj,-  i.,'  '  ’  •  f 

A  good  deal  of  talk  Is  heard  on  the  street  diicing,  whereas  before  the  end  of  the  eur-  issue, 

concerning  the  likelihood  of  an  early  divt-  rent  year  six  are  expected  to  reach  the  pro- 1  auditors.  Price,  Waterhouse  &  Co., 


TRETIIEAVET  OPEKATIAG 

$io.S2ics  i.\ 


TIiAFtE  rOAIAIl.S.mONEKS  KETERX.  company  drew  attention  to  an  Item  in  the 
,  .  ,  ,  .  ,  balance  sheet  of  $502,000  under  “Invest- 

Arr.aiigemeiits  have  been  m.ade  for  the  re-  mentg.-  The  sum  of  HAOO.OOO  of  this  is  In- 
tirn  Ol  a  number  of  Trade  Commissioners  to  ..p.gted  in  Port  Arthur  Pulp  and  Paper  Com- 
t  anada  this  year  tor  the  purpose  of  renew-  p^^t  Arthur.  The  Port  Ar- 

.u.c  their  aequatntances  with  industrial  con-  Company  commenced  operations  during 
cf.m  ®ondinons  espe-  t^e  past  year,  making  50  tons  per  day  of 

bleached  and  unbieach.'d  sulphite.  About 


A  good  deal  of  talk  Is  heard  on  the  street  diicing.  whereas  before  the  end  of  the  eur-  Issue.  Cohalt  Mine,  Eimited.  which  has  ju.'-'t  liecn 

concerning  the  likelihood  of  an  early  divt-  rent  year  six  are  expected  to  reach  the  pro- 1  "T^®  auditors.  Price,  Waterhouse  &  Co.,  issued,  denotes  a  year  of  very  satisfactory 

dend  on  the  Crox4'n  Heserve.  However,  of-  diicing'stage.  In  tlie  Boston  Creek  district  1  state  that  the  assets  are  carried  in  the  com-  progress  in  the  history  of  this  property, 
ficials  of  the  company  are  reticent  concern-  very  satisfactory  headway  is  also  being  pany’s  books  at  market  value,  where  such  Operations  were  coutiniiots  throughout  tlie 


hig  tbe  matter. 


F.  C.  SUTHERLAND  &  CO. 

12  King  Street  East,  Toronto 

We  buy  and  sell  listed  and  unlisted  stocks  and  bonds. 

We  specialize  in  mining  securities. 

Direct  private  wire  service  connects  our  offices  with  all  impor¬ 
tant  markets. 

Oar  Intelligence  Department  will  provide  you  Avith  e.vpert 
knowledge  on  securities  free  of  charge  on  application. 

We  will  mail  you  on  application,  free  of  charge,  a  complete  map 
of  Porcupine  Gold  Camp  in  two  colors,  giving  the  location  of  mining 
properties  in  relation  to  the  famous  Porcupine  Gold  Zone. 

We  are  equipped  to  handle  your  business  promptly  and-effi- 
ciently. 


values  were  obtainable,  and  that  the  re-  *'*®  ^'n®  and  coucentrator. 

„  ,  •  •  .  .  ,  ,  .  .  The  net  value  of  the  productii.n  for  the 

[malnmg  investments  and  loans  are  carried  year  was  $250,534.  with  operating  ro.ts  S 
:  f <»"®®^ors  believe  to  be  leaving  an  operating  prom  of  ${o3 

I  fair  and  reasonable.  The  gross  assets  of  oco  .  x  ...  .  „  -  ’ 

!the  company  amount  to  $12,863,538.73,  of  I 

IwhiPh  «i  549nsi  SR  rAnroconix  xua  of  or€,  conUinhig  10..  ounces  of  Sil-I 


B.  S.  Webb,  Buenos  Aires.  April  15. 

D.  H.  Ross.  Melbourne,  May  15. 
Harrison  AVatson,  Ixondon,  J\ine  15. 
w.  A.  Beddoe,  Auckland.  July  15. 

J.  E.  Ray,  Manchester,  August  15. 

W.  J.  Egan.  Cape  Town,  September  15. 


succeed  the  late  Ralph  Emery. 


LAKE  SHORE  MIXES  TO. 

Toronto. — The  Lake  Shore  Mines  Com- 


which  $1,542,031.68  represents  the  capital 
assets,  $5,218,020.28  represents  the  guaran¬ 
teed  assets,  and  no  less  a  sum  than  $6,103,- 
486.73  represents  the  value  of  estates  in  the 


ver  to  the  ton.  at  a  cost  of  $65,432,  or  1.804 
per  ton.  The  mill  wa^  in  operation  07 
per  cent,  of  the  possible  time.  A  tot.al  of 


In  addition  to  this.  Trade  Commissioners  j  pany  is  expected  to  declare  another  dlvl- 
H.  H.  Poiissette  and  G.  B.  Johnson,  late  i  dend  at  an  early  date.  In  1918  two  dlvl- 
Trade  Commissioners  at  Buenos  Aires  and  dends.  each  amounting  to  2H  P-®-.  or  $60,- 
Yokohama.  respectively,  who  have  been  OOO  eaci,  were  paid.  Dividend  NOk  3  Is  also 


'  h^ds  o?mrConrDrn7  as  exeoitors  tru,  24,614  tons  of  ore  was  broken'in  the  stopes  j  overseas  since  the  ^tbreak  of  the  ^-ar.  ■alll  expected  to  be  for  .  .  .  . 

^  at  a  cost  Of  $54,268,  Or  2,214  per  ton.  As  | released  at  no  distant  date  and  •will  re-  The  Cobalt  Nugget  says  that  the  Lake 

The  net  earnines  of  the  eoninnnv  fnr  fiio  preceding  j'cars,  the  ore  was  broken  1”  Canada  for  the  purpose  of  visiting  Shore  output  Is  such  as  to  lead  to  the  belief 

rear  amounted  to  $111  2‘’6  04  whieh  ia  Si^  f*’®™  walls  of  old  stopes  and  was  of  verv  i’’apqf‘''®f«reis  and  others,  preliminary  to  gom^  circles  that  3  p.c.  quarterly  will  be 

company  gave  $2,175  to  the  Patriotic  Fund.  possible  the  extraction  of  this  ore  - — -  vath-e  attitude  of  the  dl^rectorate  to 

and  other  war  relief  work.  Thev  paid  In  at  a  proftt  Ore  reserve  at  tie  end  of  1918  FROTIXniL  PAPER  TO  t^  probability  that 

Anah  $10  688  17  for  taxes  anri  $70  000  show  a  decrease  Of  2,428  tons,  as  compared  ‘  1  disbursements  will  be  continued  at  about 


tees,  and  agents. 

The  net  earnings  of  the  company  for  the 


I  cash  $10,688.17  for  taxes,  and  $70,000  in  decrease  or  -’,428  tons,  as  compared 

dividends.  In  profit  and  loss  there  is  car-  with  1917,  pre.sent  estimated  ounces  of 


•'  - - —  vath"*  attitude  of  the  directorate  seeoos  to 

pnnTrvniT  pipvp  rt\  point  toward  the  probability  that  dlvldeod 

VKtMLALIAL  F.APER  CO.  1  disbursements  will  be  continued  at  about 

o,  Ont.— Profits  of  te  Provincial  I  f®n  P  ®'  annually.  At  reasonable  intervals 


rled  forward  $44,065.64,  which  Is  $29,263.27  silver  In  the  ore  reserves  declining  to  159,-  Paper  Mills  f'o..  Ltd.,  were  not  as  largi  in  tiet  earnings  permitting,  it  is  reasonable  to 
more  than  last  year.  ’  172  ounces.  191§  as  in  the  preceding  year.  Profits  for  suppose  a  bonus  would  rccompany  dividend 

It  Is  interesting  to  note  that  the  present  president,  Mr.  S.  R.  Wlckctt  points  the  year  were  $404,142,  but  deductions  for  declarations.  The  monthly  report  show- 

general  manager  of  the  company,  James  K.  out  that  during  the  year  a  five  per  cent  di-  interest  paid  on  bonds  and  notes,  fire  loss,  iug  tonnage  treated  and  gold  received  dur- 

Plckett,  was  formerly  local  manager  of  the  vldcnd  was  paid,  and  some  370.000  shares  depreciation  on  bundin,?8  and  plant  and  lug  January  is  expected  to  be  given  out 

Winnipeg  Branch,  and  the  statement  marks  of  Uastle  Mining  Company’s  stock  were  dividend  dsbursements  on  both  preferred  within  the  next  few  days. 

the  close  of  the  first  year  of  his  occupancy  purchased  by  development.  and  common  stock  left  the  surplus  for  the  - - — - - 

of  the  position  of  general  manager.  Mr.  The  annual  meeting  of  the  shareholders  year  at  $113,117.  A  seven  per  cent,  divi-  rpn  Win  COOn  INCRFASP 

Pickett  was  succeeded  in  the  Winnipeg  Of-  will  be  held  on  the  26th  of  this  month.  dend  was  paid  on  the  preferred,  amounting  ’  ’ 

fico  by  W,  A.  Rowlands,  who  Is  well  known  - ; — -  to  $119,iioO,  and  a  four  per  cent,  dividend  Traffic  earnings  of  the  Canadian  Padfle 

In  his  city.  The  company's  head  offices  are  WOODS  MAXCF.ACTrRIXG  DIYIBEND.  was  paid  on  the  common,  totalling  $80,000.  Railway  for  the  second  week  in  February 
located  in  the  Temple  Building  in  Toronto,  Woods  Manufacturing  Co.  have  declared  The  total  assets  of  the  company  are  placed  aggregated  $2,883,000,  an  increase  of  $577,- 

and  In  Winnipeg  on  the  second  floor  of  the  regular  quarterly  dividend  of  1*4  p.c.,  pay-  at  *5.882.874.  000,  or  25.06  per  cent,  over  the  correspondA 

company’s  magnificent  building  at  the  cor-  able  March  1,  to  holders  of  record  Feb.  22.  Jlr.  I.  H.  Weldon,  the  president  of  the  ing  week  last  year. 
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THE  TORONTO  MARKET. 


L'^af  t-ained  4^4  Points  in  ^^eek,  Paj 

SPEAKS  OF  POf  ICY  ^  SrErr”'”*  : 

•  _ _ _______  (Froia  c'jr  Ot'.-n  rorrespondent,)  | 

Toronto  —  A  modoratr  amount  of  buol  | 
VI  V  *•  4  li  ^4.1  «£/  transacted  on  ibe  Toronto! 

Stock  Hschange  during  the  past  week,  tv  bile  i 

-  prices  have  been  characterized  by  a  6tGad>  j 

Tfcn  *  V-  4  11  i-  1  ti  r-.  to  finu  undertone.  Taking  it  all  round. th<’| 

* nC  I  -HI*to*iOH.F  Addition  to  !  lofits  market  Yihs  in  the  latter  rerpect  been  in  a| 


ON  EVE  OF  GREAT 
CONSTRUCTIVE  ERA' 


(renfij)ti('(l  from  ra(rc  1.)  ! 

Has  Eivrn  StaHiliiy  lo  f!u'  Intf.st-  sali.^tactory  position  than  'F  ^.y,,  fjov crnuicnt  expect  us  to; 

merit  to  (Jonibaf  V  Cii-'-  I5  i>  f|  TiiUPs  the  previous  week.  As  a  result ,  driciop  an  export  trade  in  Great  Britain  and’ 

ir4„  C  ■  ;  •  .  '  '  of  vMneh  the  cpiiiion  obtains  on  the  ex-|,n  >Yancr'.  v.ben  it  keeps  us  in  doubt  as  to 

ttc.  —  >4)  (  aixtal  increa.se  in  change,  at  least  among  some  of  Its  menibcrs.,  ^p„ing  price  of  mir  chiefi 

Twelve  Year?,  in  Suite  <»(  \V,,ilf|.  “  ftcaiiei  era  has  developed  as  tar  I  products."  said  one  of  the  manufacturers 

Grnu-lii  valuec  arc  couccrncd.  j  in  discussing  the  eub.icct.  The  proceedings 

War  bonds,  as  a  group,  contmuc  to  hold|i,ow  pentlinc  before  t..e  several  paper  auth- 

- -  Pfomincucc  on  the  market.  ;  instituted  hv  the  ivernnicut  are  to  j 

Ciarenri  •!  ,  leading  in  them  has  continued  on  much  the,:  ^rderminc  what  ought  to  have  been  the  price  j 

Uaicncc  .Jackay.  j,re.  i.uL  of  ;iK  ^^aiiie  scale  as  during  several  of  the  rrc.ed- j  p^r  „  long  ago  as  last: 

Jmpauies,  stated  tn..  nuic Utduers  .hut  ®  turnover  being  $1  - •  riie  Slates  they  are  still  try-. 

!t  earnings  ol  tiK  land  Pri',-.  fui  vtar  i.nu-  thi.r.i' lo  J' to  determine  what  ought  to  have  been' 


Ciarcnct  .Mackay.  iuH.  .  i.ut  of  tin  .MaU-..;.. 
Compauies.  stated  to  il...  -nu; c mdueis  :hai 
net  earnings  ol  tm  land  i:ri.,-..  fur  yrar  rim¬ 
ed  Jitne  S".  i'‘is.  uLicU 

alone  is  airno- 1  ^  .u  p,  y  li.  iu  uci- 

on  the  .Vlucka..-  .tbaii...  ainuuti'iu-  'u  .M.f.sj- 

V  #  « .  lilC  ::Ua  r.  hUitlL  1';:  .  '  :  i,  ii'i.  ilitOl  ni'„  tl 

as  to  caiiiiii^.,  lium  ihr  utn.;  souicts  of 
revenue.  Jhe  iiuuim  i^uiii  invi -iiufn'- 
IS  given  a  M  ,  ..  ..-.lu  i.: 


oi'j.-jtyi  lu  iL.  . 

6tC.,  i.H  t  'X 

108  in  lOjT. 

-Ml.  .Mar), ay  d.^cu.-oeu  .. 
feature.-;  pi  rtain.'ii.  i.j  ■' 
fare.  H--  pu  lucd  •  | ) 
earnmgs  from  land  :  .  .V' 

mastcr-Geiieral.  waniid  :<> 
oompauy  to  tij,.  r  ,,, 

governmem  i;r<’  of  :;u. ’i 

<  ourt  says  that  M  i  'I!;;;  ■  - ,, 

Jty  to  fl;\  (  otiigigti -at  ;i  ;c 
your  fnume,  ...r ],ci  "i  i  ;.  ■ 
turbed.  Tlu  rc  had  a  - u  . 
tion  of  ulIc  land  and  ue*  an 
fact  ihu  tlic  Goxriuiuiir 
been  abk  iu  maki  •  ry 
plan  -  for  Cnr  <  m,;,  ;i-  - 

lunincni  po.-it'un  i|,  ,,  p. 

<'al  Tdl-'ViaiUl  ..r 

eablc  and  li  },•,  :  ,■ 

<  ord  of  II'O  '  H  .  ,  .  (  ri  I 

it  poisibb  to  d*  I'  ■:  r 

vailing  'fiv  n:  ...  i 

dang*'  1  ■  -iiMV-. .  ,1  ,  , 

of  iiu.n  1  (Oil  III  1 .1  ■. 
los  [•tdo  ;i  ,.  •  ji.  iv,  ■  ,  .,d  , 

wards  111'-  M...  I..  , .  i  ■  ,  ■ 

Ftlll  romaln  lu  •li'-  ha;  d  f' 

ors  and  Th"  !■  ..r  ■. 

pr  Uir  I'n.  i  !i,  |J_-  I,  - .  I 

t.oifriuni'nl  >“  n‘  i  ■  l.i] 

<  *11*  .  MT)f  ‘  •  1  ■  > 

rnen»  cr'  !  iiin  (•!  •  •  -  >  •  . 

I'j  not  rj»  -11  d  i  ■■  ’  a- 

Aim  I  Iran  inO|di  .■.!  .. 

60-i;allci|  i,t)  t."a'’ .  ■■  . 

line,  umb  I  a  .ir  ■  iv 

M-beim:  mo  .  ii,i  n.  ■  ; 

ovvm  rsbii.  i'  -.v  o  .  .  ■  u, 
and  would  tin  an  ■■  • 

■’Til'  op  I  a'  n  -  .  . . 

I'ompanii  -  .m  .ca  id  ;  ; 

war.  111  I  oliu'ioii  V,  :i  III 
i|t  ilny  (  Ol  :iora  t  io:;  ■  mi 
.inci-i:i  ■  -  11  i.iti  o' 

Sill  II  r.  .  1 1  not  III  I,  •  .  ,  V 

I  ompaiiy  opr 

n  itJ]  ■)  ||o  I  i.'-ipa  ' 

■tS'7  mill'  ■  ol' 

ro  ril  (if  t  r;); .  ■  11  a  i,  ■  ■■ 

W|i'c  I-  I  I  '  -'  r  I, 

-orv  I  fi.o  'to  :  I  I  ■oil'  I 
tnic  .rrtt'i'  prrii  ■).  'I 

I'iii-  v,).  I  .1 '  '  o'l',  ■  ■>■■  ' 
hrri)  tiiain  iiiiod  o’  ■  : 

t  be  n  .M  I  .o  I  •  io-  :  ■  '  I.  '  'I 


he  .MiKi....,  -^aiiie  scale  as  during  several  of  the  rreved-u^,.  ...i,  p^^pp^  „  long  ago  as  last: 

-duels  'bat  turnover  being  MhUe  in  the  Slates  they  are  still  try-. 

ve-rr  Viu-  ;h:';  .  ‘J*";,  ^>sht  issues  "-teti.,.  ,  .iptprmine  what  ought  to  heve  been  ^ 

}tai  t.xiu  thtTH  IS  nor  one  of  them  sel  njs?  belo^^  tbe  ,  •  e  ,,  j,  i  -w  i  *  -vto, 

fi-'iv,  whieu  fk~ures  obtaining  at  the  time  of  the  la.-t  ho  price  .ror  C  anadlaii-made  paper  last 

The  mamifaeiurcrs  may  be  called  upon, 

Industrials,  insj-mpaibv  i^ub  the  Now  j  “"‘V  ' 

^  -  V.  i  K  market,  have  been  a  litile  more  active.' '  '’'»  '“'-s.  ’i''’”-  ciiMomers-at  least  they  , 

'  Ui!oini-d  and  the  tendency  of  prices  has  boon  more!''*^  ^ho  risk  of  so-doiiig.  C  onscquently.  ai?| 
st'Uicts  of  'ticlinod  towards  an  advance  iban  a  decline,  mattei  stand,  they  air  not  in  a  position  to 
,  .  Maple  laaf  has  been  the  strongest  fcatiiir  trive  attention  to  the  development  of  iheti  j 

r  (  -  .livo.s.  market,  the  last  sale  at  i;'..-',  hcina  a  foreign  markets  whi*  1  their  own  interests 

,  .'.'■‘''j  net  gain  of  A'l  points  for  tbr  week.  At-  as  well  a-- those  of  the  country,  would  other- , 

I  uiv.iP  liu-.  Sugar,  a  stranger  on  the  local  mar-  "if^c  load  them  to  dr.  , 

a-ain-t  i>a,  pp,  .jvaj  offered  freely  a  week  ago.  but  at;  "l>’it  the  price  fixed  hy  the  Government' 
the  moment  it  is  firm  at  If'  bid.  Biii  t  com-  ’ in  Catiada  has  nothing  to  do  with  the  price 
Tipo  :aii-  p.jj.  jj  point,  the  last  transaction '  obiaiiicd  fo.-  Tanadian  papet  abroad."  was 

ally  -  vm  1-  at  >):>.  Steel  sioeks  have,  on  the  sucgcsicd. 

'hi  tic  V  h(>l<'.  held  steady  during  the  week,  and  at  "It  ha-  e\  ciy  thing  to  dfi  v<iiti  it."  vva'  the, 
I  i.'ti.  I'v-t.  ihc  1  me  of  wi'iting  Steel  of  Ganada  common  reidy.  "l-Vireign  cm  .mors  are  .iiisi  as 
'  -■'■t  ■  i.s  wanted  at  an  advance  of  T-y  ovi-r  llir'kecn  a,-  iIoniesi:i  otii  -  ;i>  take  advantage  of 

iS'i.ii'iii  to.'  price  at  w  hich  it  .sold  a  week  ago.  i  an-  i  (tov  •  m-i-imciit  ruPn.-  a:  to  prii  e,  and  whal¬ 
ed  Sta'ci  ada  t  cnient,  at  (16,  makes  a  net  gain  of  ever  price  the  Go'  i  rntnein  fixes  it  has  a 

iKmt  jiuo.-  TTieie  has  been  a  fair  airouii'  of  tradin:.  def'n  ie  infltirr, cp  iip:m  the  foreign  market. 

.Vlto'ri  M:cr  m  bank  -tocks.  but  nuotations  ate  .giiieraliy  .  not  wha*  rmitinttici  iirei'  v' oiild  rare  to  go  on 
(..■■mg  ■'.-  bivver  on  the  issues  nio.-ily  traded  in  on  the '  i  iin,:,,;:  out  p.odnms  and  rell.ng  them  with 
til  aV‘  111-  1  Ol  onto  mar'ket,  being  trom  a  fraiiitni  to  a  'tic  kni'w  lode.-  iiiat  tit*'  tiricr  lie  is  rectivtng 
(in.  i'l  me  point  lower.  to-day.  and  wbich  in  li. cuidgmeni  is  les s  than 

i:  '  a  I -J  . Among  the  public  ui'lities.  Ma.  ka'  tom-  ii.  i;-,,  cOs’  of  proiiuetioii.  if 

itigir.-'s  in  toon  has  [ii  tdoniiiiaicd  in  resiiect  to  artiVi'y  p,,  ,,  j',,,.,  ;i|p  t  vtntuaiify  of  being  .i 

r.'o  lire-  piice.  evidently  on  ai-cntin'  of  the  an-  „ir  r'oinr  I'mr  monilis  hence  nerhan.s. 


'..caiti:-;  i!i.  lie 

iltll  li  i.ei.  I't  -t 
I'llipi  !l-,i  ■  t  ,'■ 
V  sl  . .  to, 

'Ti  ■cd  Sta'c 
had  iK.  art  uo.- 


Union  Trust  Company,  Limited 

Head  Office,  Toronto 

Report  of  the  Directors 

Adopted  at  the  Annual  Aleeting,  Feb.  13th,  19111 

To  The  Share holpers  or  The  Vvtov  Trust  Compakv,  LiinrsD’ 

Vour  Tiirrctors  prerent  herewith  the  Fiuancial  Statement  of  your  Company  Tor  the  year  ended  Dec¬ 
ember  .list.  101S. 

The  earning'  for  the  ve.ir.  after  payment  of  interest  on  Guaranteed  J•unds,  cost  of  Managemeiit,  and  all 
expenses,  amount  to  $1 11  220.04  fo  which  inn.'t  be  added  the  sum  of  #15.702.771  the  amount  brought  forward 
fiotu  the  preceding  ycafi  making  a  total  of  #126.fl2S  SI,  which  your  Ducctors  have  disposed  of  as  follows: 

Tf>  Pgrtnent  pf  quartrrtv  iltiidrfldj  agpcxatiDR  . .  $  70,000.00 

To  Contribution*  to  Patriotic  Fund.  Youo*  Mens  Chriatian  .tssoctatiOD  tOvciseaa). 

KniRht-^  of  Cobtmbii^  Armr  Hut?i  Navy  league  of  C*»OJd*.  trailora'  Week .  2,I7o.OO 

To  Taxf<  and  Registration  Fees  paid  to  the  Dominion  and  Provincial  Oorernraenta 

and  Munisipalities  . . 

To  Balance  Carried  Foi ward . . .  . . . . .  44.0n5i64 

Total. . $126.02«.81 

The  values  of  the  securities  held  by  the  Company  ate  set  down  In  the  Annual  Statement  on  a  sound 
and  conservative  Kisi-; 

Inve-tments  of  funds  belonging  to  estates  placed  in  our  hands  for  administration,  and  of  funds  entrusted 
to  us  through  our  Trust  Savings  Department,  have  been  carefullv  made  and  arc  in  excellent  condition.  i 
\  continuous  audit  of  the  Company’s  accounts  has  been  maintained  throughout  the  year,  and  a  copy 
of  the  Auditors’  Report  is  appended  to  the  statement. 

The  Directors  h.ivc  pleasure  in  recording  their  approoiation  of  the  efticiciit  .and  loyal  services  rendered 
by  the  .-talT  at  the  Head  Office,  and  the  Branch  Ofliecs,  at  TVmnipeg  and  Loudon,  I'ngland. 

.All  of  which  is  rc'pectfullv  submitted. 

HEXRY  F.  (iOODERHAM, 

’I'tuoiiio.  fanuarr  ■2?th.  1PI9.  President. 

]'‘inanoi;il  v'^laicnicnt  for  Year  ended  Uev’CtnV)cr  31sf.  19IS 

ASSETS  .AND  I  TABILITIES 


ever  price  the  Go'  i  rnnipiil  fixes  il  has  a 
ricf'n  ie  ipflnrr, CP  iip:m  the  foreign  market. 


Mrtf  other  ieruH- 

ticn  oil  vfjl  eKtiite  Mnd 

Ihot  e«»iT  t«»  •>!  -  f .  1  ^1  'v  M  ,497  , 

Municipal  l'fHfniure%.  Bontla 
»nd  Siniks  and  Irttrre-t 
theteon  to  L'fc  iUst,  191^*  TO 

Loans  on  Dt'bcnturef)  Hond« 
und  Stock*  Rod  Inlprr«t 
iheitoo  to  l>er.  .11‘i  1^1^  K 

R<'al  Estate.  11*^43  4VJ9*'4  91^ 

tt»her  .^sse‘f♦^  .ml 

A  har  •  .T  i  .^10  1  ^ 

i  ash  on  hanJ.  acd  in  f'dinw#  fi; 


UAFITA!.  ACCOUNT 

t'apital  Stork.  Futlr 

Hoservo  F nr.d  .  . 

Profit  and  I  os*  Accotinf . 
IMvIdend  No.  4^.  parable  Tan 
iiair  2nd.  1919 

Items  Accrued  (not  ret  ra« 

. . 

R^serre  for  Income  and  M  jat 

Tales 

Olhfi  I  labiUtlrs  . 


I  jii 

I.  r.'i.  piT- 

'  ■  iir.inr  renti 
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a.  ■lit  on  -vlouiiav.  l_hcja.-t  sa!.-  on  the  wo, I,  the  rnl.ng.s  of  a 

,i..a,  marsel  was  a;  ..i-.-y,  o,  I  isai.in.-  ^  ,,  p..,,,,,  of  a  t  bit  r.iinrs 
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l.f>*n*  h  I  ollat- 
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'liiiiiicii  to  making  ihr  griinp  to  wipch  Hu'v 
,  III  ionc  tnici  ('.-iiing  diit.ng  ilp  wi,.s,  the  fur- 
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'o'-vvaid  3  pi-opo.ii  ion  that  Hie  eii;,  b  a.-c  :!:•■ 
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aii.iusiTn>iii  s  aiid  liarii  Ilmen,  vhi.p  i , , 
abb’  ill  orcin  !)erioii:(  all'  V,  h.n  ii.:n-..i| 
I'OiiMiiions  are  ri  .uoreil  'hr  o  i-.-  ii\,  ^^,]| 
a'-o  !'■  tt'aiiHbli  |i,  mret  I'pe  .I'lnaiol*  |oi 
iniTi  a.  ci|  f.ii-iiiij.  ,  0)1  lam)  and  aii  il.o  to 
the  ei  pan  ion  ol  Vinii  naii  •:  iih.  in . i  i  ii.i  1  ly 
and  with  fiii'eicn  loniitriis.  !■  ha  alw.i... 
Ill'  ll  the  aim  ol  M'li,-  \s'  1,1  not  noi.  ii.  to 
proviiji  lai'ii  ai'i  d  la'.i'tK,  whin  ,  'iialiv 
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It  nude' '  'oii'i  'hat  the.  paper  neaniitac- 
:i.r,  I  ...Iltll'  "ailed  ppioi  till  ae'ing 
I'l'o'  '.I  II  -  •  .  ,■l•1lI  n-i  '-cnii'd  ;i  formal  me 

im  ..  ,  s'  . . .  '.^ir.dr.- 

iti.iii  of  ■  j'lnei  .nd'.  -try  cease  on  Marih 
1  TO  VI  'The'  ;ii;'iiri1  lhat  the  teglll.H  ton 
■  ijpipla  led  of  "  ,t  .  ms*  ■  I  Ol  •  I  S'del  '■  a  s  a  "'8  1' 
im  a  ” "  nndei'  'h.'  ''V-ir  \1i  ,'>  oire,.  y.  i  and 
hull'll  le  \  e  .  I'H-I  d  "  le  0  "  ,!  r  III  I  ii.'tl slop 
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'IU  !  Thr  A  u»Mf.*nv''.  i\\\c  -.iturtU'.  air  »  .m*  ir  I  iruf 
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*  If  I  pf  trirff  kn  V  .4  iff  s  w  h^i  r  «  1.  h  v.ilurs  h*  vp 
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hI!  O  Jismnri’ttc.  :mil  (IrrJji.t  in;;  r^iTi  ToiAn  V>f  TlimvM 

.'-'ii.iTv*  .  >jr,'i.T'...  This  sI-o-a;,  »  loss  Victory  f4oan.  i' 

vniin  'if  IS  M  pi’  th«'  pri'in  nin  uvninr.  Victory  f#oan.  U 

Tht  fvruH'*'?  "f  tMHnjt;:^ nv'jn  ami  lomnitA-  "''i'^tcry  Loan.  U 
smn  pai'l  tu  apente.  nii  ln'-linc  'JnnaTmn  to  Accnicii  intBr*  s* 
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British  Colonial 

Fire  Insurance  Company 

MONTREAL 


Ri^port  of  the  Proceedings  of  the  7th  Annual  General  Meeting 

The  seventh  Annual  General  Meeting  of  the  Shareholders  of  the  British  Colonial  Fire 
IrabMr»'^.nce  Co.iipanv  was  held  at  the  Company  s  Head  Office,  J  Place  d  Armes,  ivlontreal, 
on  Wednesday,  the  Twelhh  day  of  February,  1919. 

The  following  report  ■was  presented  to  the  Shareholders 

This  Report  is  the  best  which  has  been  presented  to  you  since  the  Company's  inception. 
The  FVemiuin  income  shows  an  increase  of  $.'i-».47r).44  for  the  year,  and  the  Income 
from  all  sources  has  increased  by  $95,965.17. 

The  total  receipts  amounted  lo  8411. .565.04  and  the  total  disbursements  to  S'397, 958.91. 
The  total  Assets  amount  to  $1,178,102.21  and  the  Liabilities  to  policyholders  to 
$15.5,293-69. 

The  (Company  subscribed  $25.000.,  to  the  Victory  Loan  and  invested  S8.200.,  m 
Miinicipa’  Debentures.  . 

’!i'o'jha'C8!MearnMofthefl'.ith<Mrijra*«oiiat-.  wnli-'T  tk-e  ha'R  ta’icfn  in  anv anmng  tni.e.-eMti 

tk-  Hnnot;rabi8  Lrnro.  F.  de  V-irenne*.  Wn  ha'*  th-  (  ompanv  and  wc  t-ri 

'r'vtaMiicernfi'-.iH.andaltho'jghhehadoniybeena  tontin-o-  to  disrha.-ge  their  ottt:-5  -n  an  rttinRi, 

n-.-mh'i'' of  the  Hoard  for  the  last  year  only  he  had  and  consrientioua  mannGf. 

rrR''io'g‘=’v  taken  an  active  interest  ir.  the  Companv’a  jn  ronclusion  your  Directors  deciare  themseive* 

au.-ors.  '  '  ,  ,  ,  as  being  satisfied  vvit’n  the  rea'jit  of  the  Company’' 

We  wt'ii  to  -'ipre*'  our  gratification  and  thank-  orterations,  and  I  ha'e  ple,s't;re  in  proposing  the 
f'iineis  ei-t  the  world  war  ha;  been  'o'ought  to  a  adoption  of  this  report. 

^'ine  demand  for  raw  material  r.eceaaary  to  the  Respectfullv  su'omitted, 

reennstr jftio.n  of  det'astated  countries  and  to  the  1.  L.  L.AFLEFR,  President, 

rep’a  ir.g  of  property  destroyed  wiil  be  considerable 

for  manwears  to  come,  and  Canada  being  apeciallv  Report  was  una.nimousiy  adopted, 

favo't'cd  thi'  respect  our  lo^reign  trade  should  i- fnen  unanimously  resolved  that  the  follow- 

shew  a  t-e:r.en0o';s  tacrease^  h  urthermorejmmt-  ;  “eLldcrs  he  and  tnev  are  hereby  appointed 
gra'ion  wt:!  be  res'rined  and  the  work  to  be  done  ,o7\ke  current  year,  namily  :  I.  L. 

ill  onn-.'.ion  w-.-g  me  development  oi  o'ur  co  untry  Merissette.  Nap.  Drouin,  lion, 

should  res-..:  in  an  unprecedented  era  o  prospwity.  LaHeur  t u-geo.-..  J.  E.  Emiie  Leonard.  Hon.  J.  E. 

There  w-hl  aiso  be  a  resumpuon  of  RoLs^e,  D.^.  E.  Denault.  F.u'ebe  Huard.  1.  U. 

Hons  ana  the  resui-  ehou.'I  be  a  mater.al  D^wdins.  J.  Leon  Fatenaude.  -Michel  Propper, 

,n  our  Premt  im  Inccm.e  in  t.'.e  furore  In  vuew  o^  Vicomte  de  Je'sain*.  Lutirch. 

t  --  Co:n"ar.v  s  fi-ancial  postiton  and  'Ji.tn  we.i  ■rt'i _ ■ 

-sta 'iirhrd  .Age-n.-io'  throughout  the  country,  it  dAaty,  Dupent-De  .  .  ,  n  -♦  t-k 

is  well  pre--.a-rd  to  tairead'-antage  of  the  conditions  At  a  S'ubMq-uent  mc-ti.ng  of  tne  Directors  the 

''•h';ch"'iifcDtainfro.mnowen.  foltewint  oifioers  were  elected  :  P-esidcnr.  1.  c. 

M  e  wish  to  excrese  O'ur  thar.'Ks  to  the  staff  and  Lafleur,  vlM-PrMident,  ,T.  B,  ,  T’mse’.te,  .  lanager, 

,g„  9-.r.n-*  o'  rt..  Ccm.Danv  fer  the  great  interest  TheocOrt  Meunier. 


'  asb  OH  baud  and  m  i 

,SoltitJOH&  on  hat.irj 
Prycipitatos  on  haii'l 
Litharge.  elag',  and 
fous  on  band 


f  lip  '‘.'ktrmig  llr.si'i  ic.” 

■'’■hit''  J1 18.H7;i.  I "n-  'p.  Ill  m  I'lTi  'III..II 
additions  to  it.  the  [iIhiii  i  .hiih.I  ;ii  a 
I  valuation  of  ?2.'i7ii.li..! . ao'l  Hi'  'i'  .i'i')!i 
merit  and  doferi-eil  ilm. ciupiiuni  i  haigi' 
aeamst.  the  4.lS<t.iikiv  t  in,'  m  Hie  nn  m 
serv",'. — including  ilm  ,'H  Vi.2.''17  mn.;  tirnki  ii  m 
the  stoivea.  read'  foi  hoisting  ami  m:llitig 
are  only  JI.(iD.S,122."'i.  ni-  I'U.l.'i'  pi,  inn. 
This  fact,  taken  in  coniifi  iinn  wjili  Hm  .■-iis 


't"i'ii  i;ii  l.:,i-!i  ;4iii|  fi'ii  It  li\(|.,.  :i  tin  I 

n  t  I  .■  I.II.  ■.,11  Inn  mini  .1  at  «  l'..;:'.l  .1"  c  ' 

l.'i  I.  .nllin  I"!,  ilii  II  1,1.  .1  Hii  pillll  "Iln',' 

I  I'lm'"  lia  1  .mill  V  i'|n|ii'il  | 

"  Hi  :.IT  i'.', 'iking.  Hr  Mn||in.  I  1  Mim-.j 

•  •  ;;  I  I  nil  life. I  fn  |-  ,.  |  i,,iMi.  .,11...  i  ,lm||,v  ri'.'inj 

in'  I  tlm  IT.,  ft  l.'X.'I  Ml.rtl'  t|..m  III.'  .'.  n  I 

•  it  •..Imir  ..I  Hr  )i)'n|i,  n  if.  In  tin  l.'il-l 

I  I  I  tini  I .  '  .  ;i  n  I  a  1 1.  .\\  ,'i  m  .  i  in  .■  I.  I .  .1  | 

t  'I  I  nil  I  ,  In"  I  In  Snii  1 1  i,  ,  I  I  ...  .1  I  II  I 

.'•I  ■  7'in  mail'  I  n  Iniml.i.l  limn  .mil, 

I  i;i I.  I  lia |i  I  ,  nm  .  .1.  .1  I.,  I  In  'Ti  "'.iii  , 

. .  Till  .".nlr  • . .  ,,f  ,  I 

U.llj.in  III!  pinp.  III.  .11.  I..  ...Irl  im.  I 

I  III  1 1  ■  1 1  i|  i|i  vr  nn  n  I  I 

.■■liKiii.l  I  ntigi  r  1 ,1 1  .  Ill  li;i  I..  .  11  nil  I  I'l  I 
■'  I  It  III...  .|nw  n  I  In  plain  n,  1. 1  j..  1  .  .  ni  ' 

It  Imal  .  ,1  I  <  n'  Hi.  V  I  1 1  , .  In  .  .1.  ,  ■ 
m|,  i|  n’l  Ip'' rlnpim  III  .  F'.''.  )  !''  1.  .il  '•  I  .' 

Ill  'I  I  i|  I  '■  n  nil  I  |i  \  r  .t  111.  Ill '  in  V  n  - 1  111  '  I 
I, III'.  .H  i'  an  ..tli'.l  1  n  )'n i  t;i  v ,  ainl  '•  rri  it 
it  l.ii  tlir  im  iia'.'it  np<-|al\ng  rO[.l  p,  i  Inn 
■li.'l,  tin  1  .  I;i  non '  Il  I  n  nl  piuHt:  I"  .  n"l 
mill  ii'ii  111  on  ;i  tifl'  fill',  lia-i-.  a  ,il 
I-  I  ir  \  III  it  In  I  .t  I  ,.11  I  Min  .11  ...  "  1 1 1  ,.  mi  1 

1  I.  111.  i.iill.  till  I  li.ii '.  o  r-g.'i’ii,  t  tin  m.  ' 

I  t  1 1  I  I.  .  Ilia  n  "  n  loin  i.i  i  i  n  , 
|i  •  ipl'  nl  1  .  ,1  "  ,1' .  In  |.f  c  1  pr  I'll  ,|  I  Im  I  ' 


NKW  5  0RKi;i{S  JOIN. 

1|'iii(i,.ii|  I  iniiiiidjil  llniisc  iif  (  .  Heroditl 
.I,  t  Ill  lb  I'eiiir  I  niled  Houd  A 
.''•■••iiritie',  Fo. 

I  111  III-'  I  iji  V eiiipnipiit  in  Hie  process  Of 
1 1  :  111 I'ljin ;■  ii|i  Hm  I i na nria I  I'ciaiioiishlpibe- 
I  «  I  I  11  I  ■.ii..iii  I  .,m|  I  Im  I  nil. ,)  States,  and  lie- 

I \i  ■  I'll  vi.miioai  imi  \i",  Vork  iji  particular 
'  "  I"'!"  nl  ,111  .niuounoeinent  of  the 

I'limaimn  ,,i'  ,.  ,1.  "  iiimpanj  iq  be  .lotntly 
Ipl  I. Ill 'I  ,imi  nianagri)  pv  ipp  Guarajity 
iimi  I  ..nip, III'  nl  \i  "  Sni'k  and  t'.  >f«re- 

I'H.  I  n  ,  I  innii  .1  I.f  II, j  ,  ,.j|y.  Tbp  pro. 

f  I  |“i  I  III'  I'll  111.  I,'"  I  .nririi,  wliJcti  win 
"  I  a  i"  1 .1 1 1  I  "I  at  a  niHijon  diiMars,  le  the 
'  'nt.ii  It. Ill, I  A-  s'r.  iiiiiiei  ronipany.  Th* 
'""'"I  ''III  1111  iiiiio  III.  iiii-oi'tore  of  O. 

. . ''Hi  .mil  <  iminan'  |o~rHier  witli  the 

'll  "t  mil  liiir  r  1  l|■o.|l^oslderlts  of  tb* 
■■'t'l  '  I  "I  \|  "  York.  The  Jlont- 

l...■nn^n,  V.  inriiinip  .np)  I -oudon  Office.' 
'ii'i'l'tii  mil  I  niiiiian'  wil-i  be  ab 


"  \ 'I'l  i .  nil,;  lo  j.ipim-iil  iiii  I 'I  I  g  I  il, 

ort.rr'  ' -i  1 ,  1  I'l.'lll 'f  1'  ''||,'ill  nm. 

■  Imb  H  nplainf)  b'  taiiiig  Hint  tlm  ninp  - 
l.,.io'i,.r'  iiai'lifd  tii-'li  pi  |■.porlll,ll^  Hial  ,.1 
d'li.'ii-c  -Ir '  f  lonnirni  •  ■.  pi  p.) .  1  ni .  |.  md 

inmlil  I"  ali.iiiliiil  III  111.  riiii-nl  "nil.  n: 


1  I  iiie  lliiiiiig  Ai'liiev)  nii'iit 

livr  ini|i.'  nl  tiiuking.  I 


i"p  livr  mill.'  nl  aiiiking.  iliiHtni:.  tiud 

iT<'  rr  .  t.,  lilting  ami  rin-ing  rya.  Hy  3,",.r, l  1  ,  nm  1 
fi  ri  H'a'.'  dnno  jn  l"l>i,  .'i7k.7.‘,.,  Inn.-  iivri'  I 
11  I n  ' -1  ■  rig  1 1 n.i:  I  tier  Inn.  ''  a.i-  mlllod  'Tlirg-i  n 
IT  valin  II*'  Ihr  rnr  inilloil  v.as  S.',.!!:.' I.'.'lg  *7 
I'lii.  or  I  Ills,  III  ail;.  07  pi  I  ri'iil  "as  rfcimrrd 
-u:i-  a  liighl,'  r I'l  ditahlr  a"hir'cmrni,  liaving  1 


I  I'l  nr  "  .1,111  pain  "HI  i,o  a  < 'anadian  COTI 
''■  in.  .'.n'l  "'ll  i.'all'  lain-  'hr  plago  of  th* 
I'l  I  hi;  I  vi.'ir.ijiii  (V  (  11  '<  Hh  the  differ 

III..  Hi.'H  It  "HI  II.'  i.iinli'  r.antrollcd  by 
III.'  Hnavant'  iru'i  of  \r"-  York,  and  wilt 
j  III  nrHi  III  lia'ing  Ihr  finatii'lal  backing  ol 
i|n'  ymrin.m  I'lmndii.'  tirtiind  It 

’1  lie  <;nar,ant'  Tni'i  is  rapitall^ed  at  $20, 
Ji.iin/Mi.i  and  had  inirplnr.  and  undivided  pro- 
ifii-  III!  I  ii'.rinliri  .'ll,  I'Hk,  of  $25,775,618 
:niii  iH  Hio  presoiH  tinio  it.s  acsetF  approxi 

■  III. Hi  't'vn  nnn.iinn. 


tii.’MisMii  I  IS  Ki.ronr  SHOitiAf.ES 
I  I  KOI’F.. 


,  ,  ,  ,  ,  ,  -  I  llradsii  r  ri,  .Montreal  letter  says  :  — 

tamed  values  as  devclnpinem  prom  rils.  ai  d  ,nipd  thal  the  mill  ran  but  f,1  I  ,,ri'  rr,H  nf'  ,i„,,,r,s  n  turning  from  the  European  mar- 
the  grand  aggregates  '’f  iirod'nnnn  in.  aim'its  possililr  iiimniig  time  1^,.,,.  ,,,,,,,  p  j-  verv  difficult  to  maJf* 

'he  reserves  at  date,  makes  i  ioir  r-ignif, rant  I  s'nrr  1:H2.  Itolliii'.'ei-  l  ommui'  '.*  total  ,11  ;  pinrl  'i-m  ■  ’There  sec'nis  to  be  a  grea’ 

the  eommeni  of  Pre.sideni  Timmins  in  tin  -„-,,o  am.mnied  in  t2.a.o:;:;,iHu  I'l,  nf  "  hi.  h  Llmrt.'ige  of  I "  ecds  and  serges,  and  tbe  tail 
Direetors’  Report  on  ”1111  pnl;i  y  m  Imil  lipt.  .t  I :;.::7".<'T  1  .'i  1,  ni  ,-,|  i;  p.r  ro.H,  "a-  '.i  n''tl.  j  jpg  trad,  hn  e  sav  that  it  will  be  verR 
ppsueha  strong  reserve  a  "ill  In  .  mnimn  'i  InH  'In  old  Mnllir'r.  r  dHrrl,,,.  "c,,  .  ,|;,f|rnll  t- a„v  supplies,  and  consequoni- 

surate  wjtb  the  great  .lesHny  nl  th,  mine  the  annual  mertmg.  gnr:.-  "itluml'u  ,,,o,  |,,,m  i,.,,]  ip  advance  tbeir  prices  or 

and  the  magnitude  ot  its  f.iHite  Dprratrm-.  .  omm.nt.  ,  p  pp,1  .p,  v  ,p,  pp,  for  the  situa 

Inienin  reports  are  pnmmmd,  arm  as  inn  - - -  ,,,  rase  up  until  a  year  fr«m  now 

dtirtton  liarbeen  arcfleratrd  by  an  tnptovml  ,,r  ,,,,  1  Tlirv  Slat,  that  this  .situation  is  due  to  th; 

lahotir  'ituaitou,  (he  inf.nnrr  .s  tba'  tt:-  M.  I  1  I.K^*  (  ItOM  Mil,  M.HM.  I  ,  a,-,  i,|.  .  mvernmen.  r, ant  rolling  the  supplier 

company  will  have  nimi  f.iinin.ihio  n.-\..s  ...  .\,mii,ri  ||  pf  .  hr  "Lrlifir,  Inmi  lltc  I'l  niif  I  and  pi  tre  nf  llif  woo]  market.  Canadiar 

impart,  m  due  wtirsc  iiit  tng  the  '.ear,  Canadian  Dank  nf  I'ommem  hac  j  i  niinii  niill  ■  arc  working  to  their  full  capa 

'ay.s  Presiden  inim  n'.  I'l  .i  11  ti'  ma  h  Its  a)>peai  rp'r.  and  eatrirs  the  im ,  nm- j  I'ty  1  rying  ifi  ratrh  upon  their  orders, 

extensions  and  addiiionr  o  p  an.,  w  inh  I,  p^ppalilv  he  ihr  la  i  I  .sm  j  l  ahbs  from  I-niidon.  England,  have  beer 

defe-rre .  owing  "'H  <  indiiinn-  pamphin  form.  I'  is  tuoiMr  rd.  hnwrvri  .  irrrlv ed  hy  Hir  f'anadian  trade  commiBSlor 

will  ae  prorer-ded  'J"'’’  ''  p,  i.i  jng  o.ii  a  t.  pi  in'  in  hnok  im  ni.  in  ! -reking  information  regarding  the  produc 

Ihr  conipleboti  or  the  m'll,  Hm  ,rmia1mtinn  ,  „f  ,1,0  ..hraper  lines  of  booif 

of  an  extra  .'Otnnres.soi.  the  eirr  inn  n!  a  re  fi^hCng  ami  the  orruna.i'm  of  ihr  iir-jand  shoes  for  men.  "omen  and  children 

fiuery  and  othei  Imilding'-.  .ni'  iii.'i  ca.- .  li  lakrn  'ivci  from  Hie  hentm  ai  my.  I  I  .<  at  her  ami  hoot  s  of  all  classes  will  also  b* 

housing  accommodation  fo''  a  laigr  pum.  proposed,  ami  Hie  idea  seems  lo  1  n  uui  red  In  large  quantities  by  Roumaji’a 

her  of  acidition.''.'  nmn  at  good  wnces.  admuahle,  to  add  e.xpianat'):  y  iiniesiHr . .  and  .Siberia. 

A  Glimpse  \lieiid.  aft' I  caeli  lettei-  to  i  .-rnove  Hie  ohS''iiritje.s  j  There  su  ms  to  he  a  gradual  easing  up  if 

\fter  rnillinc  2..52R.k7k  top.*  .v.iit  ,s  c css  "iH'  h.  laiielv  owing  lo  he  r\iceneir.s  ofl  the  prii  es  of  food  products.  The  flour 

sold  content  of  about  cl'  v.  Ir<  h  Hi,-  m  nsoi.  him  v'-'ere  m  vitahh  (I'iriii';  ihejmarke'  ;-  'lull  and  prices  rule  easy,  bu’ 

*25.480.75"  00  was  ri  eei'-il  ami  :  i '•im  !  pei  lod  of  h'),''t  lilt i''S.  1  there  ps  a  hig  demand  for  bran  ajld  shorts 

w'liicli  *9. 421.00'!  wa's  jiaid  :n  'In-  ('oip  eive'l  originail.' .  mi  dou',:.  a.s  nothing  |  the  privva  of  which  are  exceedingly  firm 

dfiids  —  the  "destiny  "  of  ih<'  oern-jm-'ie  Hian  a  means  of  keeping  up  the  sym- j  Rolled  Oats  are  firm.r,  bonie  brand!  ad 

sany  and  '’nia.gnitude  of  It.s  f'itijr«  i p.Tlietle  relation  bff.veep  the  (■npimer''c ;  v ane.ing  ten  to  fifteen  cents  per  bag. 


•I  l.  l  I  (  ItOM  I  III  ri.’HN  I." 


up  such  a  strong  reserve  a  -  will  In  i  ii’iitm  11 
surate  with  the  great  ilestin.v  of  'lit  mine 
and  the  magnitude  ot  its  futuK  opr  rat, "ii'-.' 
Inieriin  reports  are  promimd,  'iri'l  as  pro 
dii'  tion  liar  been  aei  clerairil  by  an  lopfovd 
lahotir  filtiiaHon,  (he  inf'  i'i  nee  is  i)ia'  li:< 
company  will  have  niore  fiivninahle  n''".s  :■■ 
impart,  in  due  cvotir.sc  "During  the  '.ear,  ' 
'a.v.s  President  Tiromln'.  "eiiia'n  m  essaiv 
extensions  and  a'ldiiionr  to  plant,  "hh  h 
have  been  deferred  owing  to  vv  ai  <  mdliion - 
v'dll  be  pro'.PC-deil  wiHi.  Th'.i  v'.ll  iiivolvi 
th-  completion  of  the  111*11,  Hm  in -lal'.'itinii 
i^f  an  extra  cornpressot .  the  ereclji.p  o!  a  re 
finery  and  other  Imilding'-.'  nii'i  iiP'ica.- I'd 
housing  accommodation  fm'  "a  iargr  piim. 
her  of  addition. '<.1  nien  at  good  wnces." 

'  A  Glimpse  Ahead. 

\fter  milling  2..52R.k7k  ton.-j  .v.iit  ,s  g nss 
gold  content  of  about  .>26. 5"'', no"  cf  v.  Ir<  h 


S25.48fi.75"  90  was  f  c 
which  *9.421.00'!  wa-s 
idfiids  —  the  "destiny  " 
pany  and  '’nia.gnitude 


operations’  ate  foreshadowed  :n  'ii'  mining  men  in  aeine  srrvce  and  tliidr  hrcthre.'i  at: 
position  and  outlook.  fTesidi  nt  'i'ln.niii!.  honie  ihes"  "Leiters  K'<im  the  Front  '  hav.  | 
lifted  "the  lid"  with  'haractei  Istic  ca"ion.  developed  into  a  cclhition  of  doi  uinrni.s  ofj 
Analagoiis  leckoning  lie  did  no*  inti  tig'-  in.  tlie  highe  1  .n'ere.si  10  all  f’ana'iian'  .Ni'l 
Diherwiee  he  eould  have  dwelt  on  il:'‘  t'i'o-  profe.ssif.p  tp  Canada  sen*  as  many  men  of| 


Money  is  plentiful  and  c^illeetions  good. 
Retail  tra'le  during  the  ■week  has  been  vers 


.roio.ssK.n  tn  .  anaoa  sen-  a.s  nian.'  menn  M  ti  \  TIi  K  A  I,  i  OT  TONS  DITTDETDS. 
ducing  record  from  -ore  drawn  ^iiim  al.o'-e  good  educat.onal  aiiainn'ent  .and  tnrelleerua! | 

the  425-ft.  level  of  the  mines.  a'-iliti*--  to  tlm  w.-ir  as  did  that  of  banking,'  .Montrc.'il  C.otrons  Co.  has  declared  a  divl- 

Thus  far,  vfi  y  little  ore  h3=  he'-ti  'ascn  and  tlie  leriers  eonsequcnily  .'how  mip  h  d(  nd  of  1**  on  preferred  and  1  ptr  caat.  or 
from  below  ih»t  level,  .^t  me  niomeiH.  more  than  the  average  eapac'i.v  for  ohser-  the  eommon  s'lOck.  payable  March  15.  te 
notwithalaaditig  the  quantity  ex'r.se'cd.  varion  and  (;mTiniunieation.  Yho  volume  in  shareholders  of  record  Feb.’niary  2$. 
tb-re  remains  atove  th-  42r)-ft.  Ic'*!.  2.1'i'‘,-  which  i'  is  proposed  to  ernnody  them  i"  - . .  ■  . . 


notwithalaaditig  the  quantity  ex'r.T'cd 
tb-re  remains  atove  th-  425-^.  Ic'*!.  2.T'i'‘, 


270  ions  of  total  reserves,  containing  gold  to  permanent  form  will  be  a  contribution 
fbe  estimated  val  le  of  $20.311 ,220,  xo'  doc'  r'anada's  war  literature  whi-h  will  be  w.nr- 
t.ha'  include  the  '‘eurfare  oiiifrops"  of  Vi  ih-  not  on’v  of  the  great  hank  which  ssue? 


veins  awaiting  dcv’clopment,  upon  vki.-h  a  h.  h'l'  ais*!  of  the  'olendid  ?a*iifi''o* 
1  ECmlBftl  vabjatlon.  cf  |?,*Vd],tt6S  plac-'i  -eiirflc*-  cf  th*  men  "-h<'rr'  tt  -ml  forrh 


'  ’I  nn-r  rii-srpriiftiR  earjotos. 

V  O  I'  -  I 

ojes  ’’’be  gross  oassenser  eamlagB  Of  tha  Du- 
pr,,ri  hit-b  ?unci  lor  '■'o  tor  tb*  second  'waek  o) 
i  February  "'ere  $"?  su  Increase  of  $3, <89 


THE  KIXAXtTAl  TIMES,  MO.NTREAE,  SATTKDAT.  FEBKtAKY 


WE  WILL  SELL  HOW  MONTREAL  “2“”“  ilRAMWAY  POWER 

”  “E.r  ■  VIEWS  us.  MARINE  ^  ...  . :  NOTES  FINDIG 

00  Provincial  Bank  *  Power  &  Trausmissiou  CoiiipHuy  was  licKi  • 

00  sterling  Coal  Co.  common  ‘  INSlIRANfF  PF  AN| ^-r  were  .s,t..o...  |  READY  MARKET 

00  Maritime  Coal  &  Ry.  t  llwOUllliJlvIjI  JT  !  IJ-14  against.  *2.967,273  in  t917,  an  increase  j  iTaJlll/ 1  ITAialil 

lx)nds  _  of  5237,371 ;  operating  expenses  were  *2,04 ).- 1  _ 

~  467  against  11,733,759,  an  increase  of  5310.- j 

nO  Loews  Montreal  J  ncatres  i  Washing  ton ’.s  Project  to  Write  Gov*  '08.  The  net  was  thus  $i,i60,i77,  a  drop  of  steady  Advancement  of  Bond  .Market 


$2000  Nova  Scotia  Steel  6^'}  de¬ 
bentures 

100  Provincial  Bank 
100  Sterling  Coal  Co.  common 
$3000  Maritime  Coal  &  Ry.  6^1 
lx)nds 


INSURANCE  PUN 


TRAMWAY  POWER 
NOTES  FINDING 
READY  MARKET 


common  I  ernn 

$3000  Lyall  Construction  6^1  Havi 

bonds,  rate 

£1000  Dominion  Iron  &  Steel  1939  l  enc 

5'  r  bonds.  I  ( 

20  Southern  Canada  Power, 

common,  ^ 

$2000  Black  Lake  Asbestos  bonds, 

$5000  Quebec  Jacques  Cartier  5^'  i,  furuieici 

1931  bonds.  j-ukis,  : 

50  Illinois  Traction  pfd.  Lhc  .Mar 

100  Canada  Foundries  &  Forg-  uis  viev 
ingS,  pfd.  Iviied  ! 

.i0  Dominion  Bridge  common.  ■  ships  ar 

50  Home  Bank.  ‘ 

25  Howard  Smitli  Paper  pref. 

20  Illinois  Traction,  com.  high  ant 

13  Dominion  Glass,  pref. 

2.-)  Tookc  Bros,  common  r,-. 


eramtne’s  Marin._  Inauraac.  May,»'“:“ 

nave  JnjunoUK  Effect  Upon  Pri-  teuance  and  renewals  account  and  *436 '.‘12 


teuance  and  renewals  account  and  *436 '.‘12 


vate  Companies  as  Well  as  St  law*  '’iterest  the  latter  showing  an  incrcario 
i-encit  A  f  -a-  a-*  *.  ^  *41,328).  leaving  .*664,271  avalhible  fot- 1 

ente  kiaci  Activities,  Owing  tO|  dividends,  which  Tequire  only  abou*  .*366,-! 

Government’s  Unlimited  Resources. '  257.  j 


. — .  uiiumiiea  nesources.' 

_  I  All  the  officers  and  direcrors  weip  re¬ 
elected.  Col.  .1.  P.  Moodie.  the  president, 
"Ti  will  he  only  anoUier  ca.H  of  fol.ow- 1  chair, 

ijjg  lilt'  principle  of  Government  anbsif]--  I’nr  I  "  . 

.J  tli;.  mercantile  ntusT  co. 

*  Co.,  ijje  Joca,  ageuts  of!  jo.  ,\I,-i.,aliClc  Trust  <>..  of  Cana, la  aa; 
^  e  .Jaime  Insurance  Company,  when  asked  issuml  its  statement  for  year  ended  Derem- 
iiis  liewfl  on  the  proposal  now  before  the  21,  1918,  sho\'in.g  net  profits  of  *t9,481. 
United  Slates  Congress  to  authorize  ' '^'hich  is  an  improvemont  over  th«f  figures 
Government  to  write  their  own  insurance  in  i  amount  brought  foi  ward 


Thioughout  Province  of  Quebec 
Indicated  by  .Absorption  of  Large 
Issue  Now  Being  Made  —  Tnim- 
Power  Note.s  Lssued  to  Vield  6J  > 
P.r.  on  Investment. 


■sb jpow  nei'as  are  asking  Congress  for  some 
relit-f  from  the  present  Jiigh  rates  and  they 


CitiClf'U.  .  J  .  uijc  cisJucAit,  t  i  ■ 

I  •  J  a,.-  t,  1  ,  1  he  srea*  eTjtaiision  iha)  ha*  occurred  m 

occupied  the  chair.  ..  u  ,  .  r. 

. . .  .  the  bond  nia.el.e<  o'  tiie  entire  Province  of 

;  MERCANTILE  ’fRUST  CO.  Quebec  is  being  reflectcil  in  the  large  de- 

j  -  mand  that  has  come  for  the  Issue  now  beina 

The,  .Mercantile  Trust  (>t.  of  Canada  uatimadc  of  *T,30t>,000  of  iVToii'rea!  Tramwar  and 
issueil  its  statement  for  year  ended  Decern- ,  I'ompanr  3.v-ear.  O't'-f  Gold  Noten. 

her  31.  1918,  sho\'in,g  net  profits  of  *t9,481.i  ^  u  i-  ”  .i.  . 

!  which  is  an  improvemont  over  the  figures'  I 

_ _  ;  for  1917.  With  the  amount  brought  foi  vvavdla  marked  development  of  the  bond  business 

ships  and  caigo(,'.s.  '  |  there  was  a  total  available  for  nistribution ;  in  this  Province,  and  the  success  that  sev- . 

It  is  claimed  by  many  ship  owners  in  the  i  after  divldend.s  and  re.serJ  e.s, :  pj.yj  French-Canadiari  houses  have  had  in! 

United  tftates  that  the  itjio^  i...  sum  of  $10,546  w'as  carried  forward  'o  .  ,,  j  ,  • 

private  marine  inL,  met  '  Profit  and  Io=s.  The  capital  stock  paid  up  ,  municipal  is.suc.s  resulted  in 

high  and  that  on  some  routes  timradveU^^  $487.€d0,  and  the  reserve  fund  .$100.<)0d.  l^hcir  being  confident  enougb  in  the.  local 
cflecled  the  cost  of  operatin'-  shins  Th^  l  assets  arc  $5,625,722,  being  an  iu- ,  situation  to  iindei  takc  tlie  large  re-fiuanr- 

'  ' -  ”  ’  ®  ci'case  ol  *237.4'J2  over  the  fi.guies  of  '91 ‘•'■np  plan  now  being  carried  out  bv  the  Mont- 

■  The  company  lias  a  .strong  board  .jf  dlrec-, 

!nr.i..riino.  I'v,..,-  A  uit;r^  ,  .1'  1 1.,  .t.!  1  ,„r,  •  •  ^"31  Trao  I'Aia  7  s  3  od  Powe  I' Co. 


The  company  lias  a  .strong  board  .jf  dlrec-, 
toi's,  including  Cyrus  UiTge,  of  Ilamiltori;  ■ 


1'200  Polio  Rit:o  Railways  5s. 
1962. 

5(j  Alberta  Pacific  Grain  pref. 


yil'<trrcf  fh-i*  .  N‘.r,.  .  .  .  lUrS,  iIIGMIuaUK  ..'V.  I  I U  III  1 1  <  UM  , 

agency  is  thc'y[aj„r  H.  I,.  Itohcrts.  Grimsby:  Jamt.s  Turn-;  h:.--  been  the  case  in  previous  i.soies. 
St  itectnc  jciiiedv.  it  is  propo.sed  to!  (;  f-  palton.  .■*.  U.  Dj-ment,  .1. . I.  Greene. !  the  Hank  of  Hochela.sa  war;  closely  assncial- 
oiganize  it  as  a  separate  corporation  and  Tliok  C.  Ilaslett,  K.U.;  Sir  .lolin  S.  Hendrie,  (  d  v.  itii  the  leadin.g  TT'encli-Ciinadian  firms 
assume  risks  on  ships  and  cargoes  at  rates  j.  k.  Kavanagh.’ll'un.  John  T.  .MeUaren,  I.t.-  and  in  the  iire.sem  instance,  in  order  io 


g/i  AIU.-...Z  o  r  ..  r  s.  V  .  .  ^  ^  cargoes  at  rates  j.  k.  Kavanagh.  Ilun.  John  T.  .MeUaren,  I.t.-  and  in  the  iire.seni  instance,  in  order  io 

•TU  /KlDClta  r  acinc  Oram  prei.  "hlcli  cau  be  made  lower  than  those  now  Ool.  \V.  TT.  Merritt,  Gen.  the  Hon.  S.  <!.  Mew-  have  available  as  large  a  marke!  a.s  pos.-i- 
100  Montreal  Tramways  thaiged  by  the  operating  m.irine  insurance  bum,  Stanley  Mills,  C  S.  Wilcox.  W.  A.  hie,  the  well-known  Tsngll.sh  firm  of  flamso.-i 

Power  r'om  |  con^nies.  !  Wood .  S.  ('.  Macdonald  is  geneial  man-  nm.-’.  and  the  ATontreal  Securities  ( oi  pora- 

■  ‘Of  course,  Govei'ument  insurance  caiiiager.  lion  were  included. 


imperial  Securities 
Company 

iM)  ''I.  J  vm  s  M  (d  l  l.  Mo.N  n{i,ij.. 

Miiin  1 16  it  361  I. 


The* 

Crinada  National 
Fire 

insurance  Company 

iie.id  OtIlrc;  Ylinnlpcg,  Man. 

Surplus  to  Policy  Holders 

$1,976,156.08 


y.y,ui!,c,  (J o V VI u uieu t  insurance  caiiiager 
be  effected  at  far  lower  rates  than  are  i 
charged  by  private  corporations.  ’  continued  J" 
.Mr.  r.ukis.  ••Govornmeiits  do  not  go  out  for ! 
a  profit  and  if  they  make  a  loss  on  any  iiai  -(  •]•-. 


STANDARD  BANK  REPORT. 


he  annual  statement  of 


ox.  W.  A.  hie,  ihe  well-known  T3rigl!.=h  firm  of  flaii.so.o 
eneial  man-  nro.-’.  and  the  Afontreal  Securities  ( oi  pora- 
iion  were  included.  i 

—  The  Tr.'vmv  a;, -Power  notes  are  lieinu  i.-,-! 

IPORT.  siHd  at  a  r.'ile  to  yield  on  the  iiivcst- 

iiient,  a  price  that  rnake.s  them  part icularly 
ent  ,.r  the  attiadi'c  to  the  special  inarke-t  that  has 


’Jio'. standard  Hank  of  Canada,  like  every  other  ■ <^iMahlished  ihrou.ghout  theProvinee 

iinri^r'ii  r'f  i*^  burden.  .Marine  (janadi.'iri  bankiu.g  institution  that  h.as  'p- |  ♦  it  a 

underwriters,  hoyver.  are  out  for  husinecs  parted,  shows  a  wonderful  growth  and  e.x- ' .  ^  announcement  that  such  Vu-.ve  and 


ported,  shows  a  wonderful  gr( 
pan.sion  during  ihe  year  1918. 


and  to  u.sf  a  well  known  simile,  what  tliev |  ‘l, .u,.  year  |9I8  Profits  for  'miioMaiit  co- pni atioii  financing  was  being 

lose  on  the  roundabout  they  pick  up  the  44Vrep  e  e,  t  ' 

. .  -n  underwriter  I  p;;^mb[;"n.nst'nt^e^ting  !  ,Sd  c  ni? 

8  jHOfit,  ronsideniiii  tiic  ho  a  /.  t  i  *  .  •  .1  •  a.  ir'ntirf*  issue:  in  tnr^  louai  fieln.  <  dUiiPil  lgiiski- 

m  ins  tbe  war  marine  LnraLe^  i  f  T ;  e  surprise.  Tho.se.  however,  who  had 

rally  been  very  high  for  .  ^  I  followed  clos-My  the  development  of  ihe 


i«winn-c  II  •seuLii.  tney  PICK  up  the  ttjp  year  at  .i;697.44;!  repre.sented  an  increase 
makr  a  bio  L-ofi,  !!  underwriter ;  pf  $47,897.  Piohaldy  llic  most  interesting] 

runs  iJiM'in'.  thn^i feature  of  lire  sfafemoiit  is  the  incrca.se  in! 
have  natiir  illv°iiei  n  t'"**’  *i^i*?°r  assets,  and  the  generally  improved  posi'.loo  ; 

-  of  the  hank.  The  total  assct.s  of  the  Stand-  | 

h-ast  oh«  hui^Ticd'^cw 


leaui  on..  ..  aro  arc  now  yA.i.bhb.bbu.  neing  an  'ncrea.-m ,  ,  .  ,  rstalilished  ' 

sprung  up  ,n  .\cw  \Zk  ‘"'takhfg^'ma^dne  '  $ lO.OOD.OaO  as  coniparf^  with  thcij  .^10  financing  that  has  hern  carried  out  i- 

risk.s.  .Now  the  war  is  ended  rate^w  M  "f'*  i rendered  all  tlie  more  attradive  heeaiise  of 

come  down  wiUi  a  sliimn’and  n  m,  ^  deposits  of  the  bank  is  nearly  double  1  ,  rel.ationship  that  is  e...srahlished  h. 

gorverrncaVthc  danger  ^  iH''’  Resent  franchise  of  the  Tramways  .  om- 

ni.w  corn, K, too „  8  1  point  owinj,  to  thus  largest  advance  in  this  particular  in  Hie  1  pc. ,v  liptsveen  th“  citv  of  Montreal  and  tlm 


A  IM  RHI.Y  1A>ADI.4.\ 
I  IKi:  UO.MPA.NY 


A|)plicati«ni  for  \geniics  Invited 


Merchant's  Casualty  Company 


Toronto 


Insurance 

Montreal 


the  f’ovcc,.,v,cn'.  01  ‘  ,  ■  ^  imonths.  An  evidence  of  the  spienoiti  part  ,fj,,  statement  of  the  issuing  Houses,  is  ini  , 

o/ders  omy  insure  Govern-  ^he  bank  i.s  playing  in  the  development  of  j  p'rosent  issue,  ^  I 

or  Tioihin  ®  ^’L  Canadian  industry  and  in  its  relations  with  |  ,\ii  the  larger  Krench-Canadian  hmi-.es 

•av  ti  f  fv.  private  shipowners  will  (he  business  community  generally  is  shown  |  ^hich  have  been  mainly  responsible  for  tb*- 

1.7.1  01  ’“f"''  'ffifslated  against  hv  an  advance  in  current  loans  of  nearly  Lievetopments  of  the  bond  market  in  Ibis 

t.V  ana  will  ask  to  he  taken  into  the  Govern-  je^POn/iOrt  to  *15.593.854.  The  notes  of  the  are  identified  w-ith  the  present  d- 

ment  sptem  for  msiiiance  piirpo.ses.  and  ,  j^ank  in  circulation  also  show  a  very  he.'ilth.v  ^,11,..  included  among  them  lieing  Versailles. 

;  the  Government  could  not  refuse  the  re- j  increase  of  over  $1,200,000.  The  quick  a.sset.s  Vidiirairc.  Botilais.  I.imitrd:  Rene-  r.  i.e- 
^  quest.  The  peojile  and  the  Government  stand  at  over  $36,0iiO,000,  of  which  $16.-  f.jprc:  I..  G.  Heauhien  &  Company :  Credit- ^ 
viipj  throw-  bricks  at  the  big  oil  companie.s  for  OOO  OPO  is  ea.sh.  as  compared  w  ith  quick  as-  caiiadien.  Tncoi  porated,  and  Reamsolei!,  | 

putting  the  small  man  out  of  biisine.ss,  but  set.s  a  vear  ago  of  $32,348,775.  I.imltf  d 

o°®  throws  even  a  stouo  at  the  Gov-  The  principal  items  of  the  profit  end  The  Unglish  firms,  as  mentioned  above. 

_  i  l  tiies  to  put  well-organized  I  loss  account,  with  comparisons,  arc  as  fol-  are  Me.ssrvs.  Hanson  Hrn.s.  and  the  .M-umeal 

"  "  institutions  with  large  capital  out  of  com- .lows;  Sfiiiriiics  Corporation 

nmnJinV ' '  profit  and  l.oss.  — - 

UIII|JallJ  I  St.  I.avrreiiee  liisiiranee  ICntes.  •  1919.  191S.  1917.  yj yoRR  TR.VTHM'. 

‘  "Some  .years  back  it  was  claimed  the  .St.  .Balance  from  Kiuou.a-ion-  e»  thpipivlinp  i.-tlve  ik,iK«  i.f  ti.e  .New 

I  l,awrence  insurance  rales  were  too  high,  I  prev.  year  .  .  *175.21.>  .f  t53..3ri.3  *  61.646  y„,.^  i.,ocu  K-T-hanpr 

Wintlipez  wore  made  to  the  Canadian  i  IMofits  .  697,413  649.346  380.239 

riTHuent  to  (ake  o\er  the  inariuo  iusur*  Prerniiuii  o?i  ^  ‘JVr 


"  Tlie  imglish  firms,  as  mentioneil  above, 
are  Messivs.  Hanson  Brn.s.  and  the  .M-oureal 
Sf-iiiriiics  Corporation 


'9iU  \r: IV  TORR  TRADING. 

-  .  Kluou.a-ionfi  e»  thelPivlinp  ii-tlve  i K,rt«  i.f  t l.e  .New 

*  61.64b  sjocU  K.Ti-hanitr  a*  compili'd  for  th.  h.t.an.  'a 

380,239  Tiiiips  b.'  .IiT.k-,  (..w^•nnp  and  Company  i)f  .M-Htri.:il  ami 
>;.*vYork.  worn  aa  follnuhl  , 

lOnn  l.ow  <  I"  n 


. .  s  ance  of  the  ships  coming  and  going  from  stock . 

TflflkP  RDflC  I  IMITCn  Montreal  to  the  Gulf.  The  Government  of; 

I  UUDL  DHUOai  LllrlllCU  ihe  day  instituted  an  enquiry  and  asked  the  'I’otals . 

-  marine  insurauce  companies  for  a  report  Dividends . 

'IH.I  I  lil!i:B  M'H(  K  IHVIIHMJ  \(»  •>;  "’-'‘Her.  Tlii.s  was  prepared  and  |  Officers’  funds  .. 

_  ■  ■  *  Hie  Go  v'e  111  me  lit.  on  ihc  receipt  of  tlie  i-o- ‘  T'atriotic  funds  . 

h9i  t.  rcque.sled  that  it  Uiould  not  bo  made'3\'ar  tax . 

.Nolii'c  IS  h- v<  by  given  tliat  .0  DiviriduJ  of  1  public.  The  report,  however,  ended  the  on-  To  res.  fund, 
. on  ilie  I'rcfcrrcd  Slock  of  Ibis  Com-  qiiit.v  and  never  since  have  we  heard  ai  pvem.  on  nc 

ii.v  has  t'cen  d- clarrd  lor  the  Quarter  end-  word  about  Government  insurance  for  ships!  slock . 

g  2.Sih  of  |•ct.nlaly.  1919.  imvalilc  on  the  entering  the  .St.  U.awrcnce.  i  Written  off  b.ank 

ih  of  March  H.  Sharchold-rs  of  record  on'  -if  is  absurd  to  think  that  the  same  rate  I  prcmi.scs  ..  ■ 


I'l.'l  I  I  I!I!I;B  M(t(  K  IHVIIHMJ  No.  •>;. 


40,7.1*'*  !*JO.**47  Al)i«  <  ha!mcr^. 

An(.  Bout  Sux»f 

- ■  '  Arnor.  Can 

$919,369  *923.187  $975,119  Amur.  I.-o 

.$453,892  *442.782  *398.899  ‘Jl":’; 

20,0011  29,990  20.099  Am,  -.  Snmltini! 

36  690  31.250  :;s.90o  Am.r.  Cotion  i) 

.I.-."  .Vnii'i .  SuRar. 

:3  1.839  33,8-11  30.493  A„„.r.  Tel- A  To 


ono  civiv  .Ainor.  i  a-  &  Foundry  . 

Amor.  I.oi'omotivr.  . 

20. Oof)  Ann-.  SnioltinK 

*’S  90o  Aiimr.  Cotion  D-I 

,  .Anmi .  Supar.  .. 

30.493  Amor.  Tel- A  Trl. 
Araronda 
All  hiion  .  . 
llaldwin 

332.242  Httlfimori'  A-  Ohio  . 


the  281  h  of  i-'i  hruarv'. 

!!\  order  of  Hie  Hoard. 

W  .  S.  BAUKUR. 

Sf  ere  la  ry-Trea.su  rer. 
Monirial.  I'Vhruaiv  19tli.  1919. 


of  insurauce  cau  be  given  as  to  and  from  Carried  forwaiii  .  227.326 

Montreal,  as.  tor  instance,  to  and  from  .N’evv  - - 

York.  Once  out  of  the  -American  port  the  LAURENTIDE  &  L.  POM  ER. 

ship  is  in  the  open  sea:  From  Montre.gl  to  i  . . 

the  sea  is  a  vei-y  long  journey  and  through,  ti,..  de.  i«r;.i ion  of  an  ir 


^Webster's 
New  International 

DICTIO.NARIES  ere  in  use  by  busi¬ 
ness  men,  engineers,  bankers, 
judges,  nrchilects,  physicians, 
farmers,  teachers,  librarians,  cler¬ 
gymen,  by  successful  men  and 
loomen  the  world  over. 

Are  You  Equipped  to  Win? 

The  New  International  prov-ides 
the  means  to  cuccess.  It  is  an  all- 
Imovving  teacher,  a  imiversal  ques* 
tion  answerer. 

If  you  seek  efficiency  and  ad¬ 
vancement  why  not  make  dally 
use  of  this  vast  fund  of  inform¬ 
ation? 

400.000  Vooaliiilar.vTeimi.  2700 Pait«a. 
6000  Illusiratinna.  Colored  Plalea. 
30,000  Geographical  Subject*.  13,009 
liiogtaphical  Eoulea. 

Regulir  and  India-Paper  Edition*. 


uuieuL  luMiiaijcc  lor  snips  I  sioei; .  . . .  - -  BitlUeimm  St-ol  n 

I  entering  the  St.  T«aw  rence.  i  Written  off  b.-ink  Uroeki.n  Uapid  Transit 

••It  is  ab.siiid  to  think  that  the.  same  rato  I  premi.scs  ..  ■  lOO.oOo  lOO.OOt-  ../y  1 J 

of  insurauce  cau  be  given  as  to  and  from  Carried  forwaiii  .  227.:126  >i5.21j  G3.,,59.> 

Montreal,  as.  tor  iiistanee.  to  and  from  .N’evv  - -  r  ll'''  ' 

Fork.  Once  out  of  the  .American  port  the  LAURENTIDE  &  L.  POM’ER.  . 

ship  is  in  the  open  sea:  From  Montre.gl  to  i  . .  I  r‘’"''1-roducis*'°*' 

the  sea  is  a  vei-y  long  journey  and  through.  deelHraiion  of  an  initial  dividend  of  Jwii-ie  '  , 

narrow  parts.  The  two  ri.sks  are  not  com-'  j  „„  i.uurentide  Power  has  led  to  .some  nistUimz  sei-untup. 
pai-ahic.  But.  if  the  T.’nited  .States  Gov- !  j„tp,.psting  calculations  as  to  ihe  effect  on  im  ,,r. 
rrnriiOTit  decide  to  in.sure  the  ships  Hying  i,aiirenlide,  which  holds  a  large  quantity  of  i:.HK|ri<'h  . 

their  flag,  the  Canadian  IJovernmer.L  will  ,ij(,  i.aureirtule  Power  slock.  No  doubt  is  MoIor7'. . 

liavp  to  do  likew-ise  if  they  w  ish  to  protect  i  pntertained  considering  Hie  nature  of  Hie  Groat  Noniu-rn  pfJ 
the  commerce  of  their  ports-thc  private  husiueis  and  the  conservative  disposition  of 
marine  in.siiraiiee  people  could  not  take  the  i  the  riireetors.  Hiai  llio  deelaralion  ineaus  the  inicrhon.-Motropoiiun. 
risks  on  the  basis  of  Government  rates. !  inauguration  of  a  peniianent  I  p.c.  per  an-  j  H»-vo.ier. ' 

I  The  United  .-hates  Government,  however,  nnm  distribniion.  It  is  pointed  oui  that,  j  Puilpr  "  ! 

should  do  some  deep  thinking  before  cm-  on  Uaurenlide's  holdings  of  I.aurentirle  Pow- 1  KoMn-.-mi  j  — 

barking  on  a  marine  insurance  scheme,  as '  er  stork,  this  would  represent  $3  per  share  ■ 

it  is  the  most  technical  and  thoniy  of  :  II  l  on  I.aurentide  stork.  lii  some  qnarter.s  d  !  ia.|,,Ki,  Valic. 
insurance  busine.ss.”  '  i  ia  r/maidered  that  this  3  p.c.  may  be  added  i Nn-l-'i  r 


I  TntprnaMoriaJ  N'ukol 

I  Khhsjas  ‘'ii\  J'f.uth. 


I  insurance  business.’*  i 

Steamship  Man's  Opiniq,,.  ,j.,tnhntion  of  15  p.c.  ,0  igtiiren.ide  n..,,  ,.fd. 

is'Ii;!oof"  The  dividend  revived  the 

K  L  lip  Linos,  Jb  also  of  opiuion  Ihat  the  possible  readjustmonl  of  tbe  stock  mox.  rciiolrum 

proposed  c.xcuraion  of  the  U.  S.  Govern-  of  , his  group  of  companies,  a  question  which  y ' 
inent  into  the  marine  insurance  world  is '  oatiirally  arises  when  a  stock  is  selling  as  ^ ^‘■'’AP  nVake  7 

I  otilv  a  thin  veil  to  cover  a  subsidity  to  the  above  par  as  I.aurentide  is  to-day.  The  Np»  ii.ncn 

commercial  marine.  In  the  United  States  ,„ost  logical  of  the  various  theories  is  that  i  „p,,i.r 

lliere  is  no  such  thing  as  a  marine  insiir-  vvhicii  suggests  a  splitting  up  in  some  way  N.v.ceut  a] 
ance  company  to  compare  with  Lloyds,  of  of  the  Laiirentide  shares,  whether  liy  dotaeli- 
London.  Ungland.  .Many  of  the  fire  iiisiir-  iii,g  ihe  Power  holdings  from  the  paient  K-no<vivaiiai  Uuii. 

I  ance  people  in  the  States  take  marine  risk.s  company  and  distributing  them,  or  by  eon-  ^ "9!; ’* ‘ 

but  they  usually  re-insure  these  risks  at .  verting  the  surplus  into  stock,  as  was  done  elis^eu'^soei  «'ar. 
YJoyds.  There  is  no  policy  in  the  world!  six  vears  ago.  Tn  any  ease  the  market  has  u\.  swri  Springs 
■like  -‘Lloyds."  and  there  is  never  any  trou- '  not  even  yet  fully  disrounted  Hie  possibili-  V”'’’”'" 

ide  ill  geiting  payment  on  tiieni.  If  the  i  Hcs.  or  rather  the  certainties,  ahea'.l  of  this  pi.pubiio  ir.m  ^  su-d 
jU.  S.  Government  should  embark  on  the '  Temarkalile  stock.  Smlh""  Ka,ho7i. 

marine  insurance  business  they  will  find  it'  Tiiir.i  avc . 

j  expensive.  Afr.  Smith  does  not  think  such  B.ANK  OF  ENGLAINIL  ■  rn'on'racrtc  . . 

a  departure  would  hurt  the  pre.seni  oper-  f.  ,  ,  ,  1 1-- ^3  Hubbor'. . /.V. . 

ating  companies  to  any  great  extern,  as  '  r7i>UcVirpo7i7 '.7  .  .777  .7'.^  ao.'r.SNono  ■'gs.'t.-sioen .  r.;;;.  Ai.-oimi.  . 

{many  private  shipowners  would  sooner  rtc-il  I  ’HeisnLooo  t7s;si:;6pM 

iwilti  a  private  concern  than  a  Government  ,  ot),rr  spcuntirs .  si. 147.000  .S3,:’n7.ono  i:tiik  Copper.  . 

rirqiartnient  even  at  a  sll.gli)  |y  hi'ghor  ’'-iH-.  i  i '' i‘)’o'!“''pfa,  . 

I 'J'he  Canadian  Government,  Mr.  B-nith  ’  Bu'Jfipn'”" °  '  ai.tb^s.o'oo  51.61*9.000  wpstrm  Union  Teiesr 

t  thinks,  will  not  go  into  the  insnranee  bus;-  Bank  mie .  ■>  e  WoMinphousp  Atfg 


is  ronsidered  that  this  3  p.c.  may  be  ood^d  j  o-  .'»  ■ 

to  the  12  p.c.  now  being  paid,  making  a  Aierratoiip  Mann 


ho.  I'fd. 

>UHnii  (  oil.  i  opper. 
Mo..  K:i!i-:as  (S:  I’exaJ. 
Mox.  I'uiroiriirn  .  . 


\s,^ 


The  Dominion  of  Canad»  seeks  your  co-oix;ration 
in  the  popularizing  of 


WAR-SAVINGS  STAMPS 


P'ij-st _ W.S.S.  Avill  enable  the  Government  to  rai.se  millions  of 

dollars  to  be  used  for  Reconstruction.  Second  —  It  promotes 
THRIFT  amonff  the  mas.ses  and  educates  people  to  buy  bonds. 

national  war  SAVINGS  COMMITTEE,  -  OTTAWA 

SIR  HERBiSRT  B.  AMES.  Chairman 


rAMPBELL  SWE'ETHETT.  Vancou  vsr 
JOHN  blue,  Edmonton 
H  A  AXJMSON.  Calgary 
HON  (-F.O.  A.  BELL.  Heg-t  a 
JOHK  OALT.  Winnipeg 
GEO  M.  REiO,  JaondoD 


SIR  OBORGE  BTTRW  Ot»a,ir» 

W  M.  BIRKS,  Montreal. 

KEN’E  T.  l.EC[,EHC.  Montrogj 
Sir:  J.  noT.’Oi.A.s  hazen.  st  Jonw 

VV.  A  RI.ArK.  Hal'fHJt 
HOX.  KVRJXj-.'K  McKIVNOK. 

ChArlottatown 


A.  J.  Pattison,  Jr.  CSk  Co. 

■Members  Toronto  Slock  Uxchangc. 
iSpeeiulisls  Unlisted  Securities). 

Orders  Executed  on 

lUROMO,  110>TRf:tl^  atxl  M  "  SI  OC  R  h.Vf  UA>G1.5$. 

Corret-iMiiideiice  Seiiciled. 

lORO-MO. . .  tX  AUA. 

CAWTHRA  MULOCK  &  COMPANY 

M.„I-'..-.  ..r  To  ..n---  '.I^^P!^  Kx.'h--.?- 

BANKERS  A  X  D  BROKERS 
»2  hing  >f.  K..  Toronto.  Canada  37  .lainec  St.  S..  iianHIton.  Canada 


Mclfibprs  Mon(r?al  sttH'k  l'Jcb:»Tig»' 

MOLSON  &  ROSIN 

STOCK  AND  BOND  BROKERS 

iiij  tir,  82  ST.  ITlANtOlS  .XAVIER  .STREET 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 

Write  or  phone  and  you  will  i-epei-e  our  lud,  of  n.-wlvv.Hv 
and  Marine  Flquiprneiit . 

Ul^iVERSAL  TRADING  AND  [QOIFiENT  CO. 

(.SMITED 

filO  SIIAI’GIINESSY  BllLDlNG  Telfplion?  MAIN  80.50 


FREE  LECTURE 


USTIAIM  ^CIEMCE 


WALTON  HUBBARD,  C.  S.  B. 

1)1  .-6 1 -oka:'.!:  w  a.<)ii.n(;  i  on. 

Hdunl  of  I.re! iiresiiip  ol  tlie  .Moih- r  '  i.iin  o.  to-  r  ". 
ol'  I'tiri.^l.  S-'iouii.ci,  Hi  Ho^ioii.  Muss 


The  Windsor  Hall,  Windsor  Hotel 

On  Friday  Kvenins,  February  2Hth,  1919 


3  C'Otrica.  ;  vj'ho  Canadian  Government.  Mr.  Smith 

1  Regular  and  India-Paper  Edition*.  t  thinks,  will  not  go  into  the  insurance  biisi- 

Writoforapeo-  ;  !  lu'ss  as  a  (rove.riimeiit  proposilioii.  hut 

luusirJIion*!  i  j  should  the  U.  ?.  rate.s  prove  detiimeiifar 
^  l-awrenee  trade  they  nii.ght  pul 

^  Maps  h°'^ou  ■  '  ^  certain  sum  of  monev  to  ease  out  ^ 

^  !  17alc  &  To.  Not  Dislnrlied. 

MERRI^  ;  Messrs.  Dale  Co.,  Llovds' agents  in  .Mon-.- 

'g  t  - 1?  rajyy  CO.  •  '  '■‘•al.  who  do  a  large  insurance  liusmess,  do 

Man.  :  I  not  see  any  eaiise  for  anxiet.v  on  the  niaiter 

I'l  I'l  w  1 1 1'l ! !  1 1  HTTT  ■  j  of  Government  marine  insuraiiee.  They 

]  think  the  U.  S.  Government  -.voiild  re.^ulatc 
1  their  rates  to  those  of  the  exi.sting  ooni- 
panie.s  and  not  fry  to  nndereiil  them.  The 
I  British  Governnn-nt  insured  its  o-wn  .ships 
I  ^  _  j  — or  rather  carried  no  insurance  on  tb-'-in. 

.  ,  _  treating  the  matter  as  one  of  debit  and 

BANK  Ol-  H.tYIMy'rON,  credit,  and  il  is  altogether  likely  tluit  H-e 

Dank  of  Hamilton  shares  arc  .sellin-i  ex-.'-’-  Government  will  follow  this  lino  In 

..  u  ■  .1  '  ,  '  I'egard  to  the  Government -owned  boats.' 

rights  from  rupsna.v,  jlondav  being  the  last  ..  ,  ^  • 

“  .When  It  come.9  to  a  question  of  insuring 

da.v  upon  wliieii  sliareholder.s  l  ould  adjust  -  fargoes  that  is  a  diB'erenI  matter  and  if  i 

lioJdiii.gK  V)  gel  full  henefiLs  of  ihc  is.=ue  of!  the  Government  cuts  rates  -■•  would  cause  a 
lew  stock  at  *150.  Holders  of  iliree  shares '  serious  situation  for  the  companies.  3Icssrs. 
IS  of  .'londay's  lei  ord  will  be  eniitlcd  to  j  Dale,  however,  do  not  contemplate  that  such 

purchaso  one  now  .share  ai  $159  [a  silaation  will  arise  in  the  near  future. 


TliisWwk  T.ast  Week  1  . 

i'69, 667,(100  .C69.8;t2.0il0  ■  tj  -  6.  llubbor . . 

30.6?0,0n0  ':,s,t.',,s.0(in  .  t'-''*-  .Meoliol.  . 

1  is.aaa.ooo  i  io.oa.v.ooo '  i:.9.  suhI . 

;i'2,"a4.00ll  52.679.000  f  .s.  SO-rl  v-iii  . 

S  I. 147.000  .S3,:’97.0no  i:t!ik  Coppt'r.  . 

'.lO.lio'J.OOO  .90,2.16,000  !  \Vi»basli . .  . . 

20  .IT  20  40  ;  Do.  pfa.  .  .  . 

81.769,000  SI. 619.000  W-fstc-n  Union  Telegraph 

J  5  W*-?unptioiisP  Mfg 


194'4  l-.IO 
110  Cj  ru-.t-' 


BANK  01'  HAYIM/rON, 

Dank  of  Hamilton  shares  arc  .sellin-g  ex- , 
rights  from  Tuesday,  .Monday  being  the  last 


AMAZING  ARRAY  OF  THE 

ORIENT’S  FINEST  RUGS 

Hall  Mark  of  Refined  Taste 


'I'he  weavings,  the  comiiiettiiess 
and  be<iuty  of  many  tvpei  will 
certainly  delight  aji  'hi-  visit 
iliis  exclusive  store 


Our  ni.gs  are  an  inspiration  to 
critical  colleclors  of  antiques. 
Visitors  arc  alvvay.s  welcome- 
ev  ery  courtesy  is  freely  extended 


FVURV  RUG  U  GtVMe.XNTFKD  AS  TO  M'UAR  .V.XD  COT.OK. 

Hicks  Oriental  Rugs,  Reg’d 

620  .SI,  ('aUit-rine  Slreel  TTest,  4  or,  Moiinliihi  SI.— Iplonii  2516 
I  anrence  l>.  Hicks  rroprieter. 


RESTORING  Good  Eyesight 
!  and  PREVENTING  Eyestrain, 
through  skill  and  experience 
is  the  SERVICE  we  offer  you 

BROWN  OPTICAL  COMPANY 

MMITLI) 

552  St.  Catherine  West  j 
Up.  4982.  Daily.  S  to  ii  p.m. 


WESTERN 

ASSURANCE  COMPANY 

.A  O.  ISI51 

I  ?  Rf,  M  *  K  IN  F  curt  I  \  PI  <*'•  |f)  \ 

Head  Office.  -  -  TORONTO 

Assets  Over.  -  S4.000.000.00 

l.osnca  I’liirt  -Iti.T  iiirorporntior  In  1s5l 

•v»«-r  SKi.imo.n-Mi.ufi. 


Georg^e  Lyman 

INSURANCE  BROKER 
Lewi*  Bldg,  1  7  St,  John S4. 

Flee,  kf-Fe,  Marine,  Accidont, 
Aareoamoblie,  etc. 


Subscribe  for  The  Finaneial  Times.  4  ,nn- 
1  ada's  Leading  Financial  Xonspaper. 


mr 


CASTLE 


20% 

I.)iscoiiiit 


.Ml  Stock 


.5(-8  Si.  (,'ntherine 

Stfe'Ol  V  CSl 


BLACK  &  ARMSTRONG 

■  L’uucci'ror?  tu  TUjb’.nson  ^  ?5’3uk 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands.  Mortgages  and  Insurance 


GARRY  BLOG. 


Y/INNIPEQ 


I 


THE  FINANCIAL  TEHES,  MONTREAL,  SATURDAY,  FEBRUARY 


Current  prices  and  sales 


Flsctsations  of  Prices  ei  the  Nontreal  Stock  Exchii^e  For  the  Week 


Toronto  Trading 


Friday 


Wednesday 


Thursday 


Monday 


Tuesday 


Saturday 


AsVcd  Rid 

28  2d 
76 

2J  19 

70 

lou' 

oil-,  51 
4S  43 
180 

86  88 
93  90 

19K 

32  31 

84 

6d  65*4 
9t>»j 

43  43 


•  Aroes-Holdm.  . . . 

Do.  pfd.  ..... 

I  Atlaatic  Sugar . * 

■  ■  Do.  pfd . 

I  Barcelona . 

[  Brazilian.  . V. 

I  B.  C.  Fishing.  . . . 

* '  Bell  Telephone . 

I  Burt.  F,  N . 

,  I  Do.  pfd..  . . [ . 

j  Canada  Bread .  . 

'  Canada  Car  and  Foundrv 

!  Do.  pfd. . . 

Canada  Cement . 

'  Do.  pfd. . 

'  Canada  Steamship  Line 

!  Du.  pfd . 

;  Can.  General  Electric. 

•  Can.  Locomotive . 

Do.  pfd.  . .  ... 

,  r-  K.  .... 

’  Canada  Salt .  , . 

!  Cil.v'  Da!r> . 

I  Do.  pfd  . 

Can.  Smelters. . 

Consumers  Gas . 

I  Crown  Refer\e 
I  l>ome  .Mines. ...  , 

!  1  )ominion  CanncTw  . 

Do.  pfd.. 

Dorn .  I  ron  S-  Steei . 

,  Domuiion  Steel  Cerp.  . , 

,  International  Petroleum 

Lake  of  tVi»ody . 

,  La  Uo^e . ’ 

J  Mackay . . 

’  Do.  pid . . . 

Maple  Leaf. 

Do.  pfd. 

Moonrcb  .  .  ...... 

'  Do  pid-. 

I  N  Steel  Car  .  . 

Do.  pfd  .  , 

♦  N'piseing  Mine  . 

\.  S.  Stec’  . 

Pacific  V-urt  . . 

Du.  pfd.  . . 

‘  Penman  ?  .  . . . . 

Porto  Uieo  Rv.  .  . 

,  Do.  pfd. .  ..... 


TOCK8 


Members  of  the  Montreal  Stock  Exchange 


OTTAW.\ 

QLTBEC 

HALIFAX 


WINNIPEG 
ST.  JOHN.N.B. 


Corporation. 

U".  pfd . 

•i!  Telephone . 

.'.uilian  T.  L.  &  P. . . 
- onipton  (Ex-rights). 

•C.  i  idling . 

:  n.  Ciir  &  Foundry. . 

1).,  pfd . 

i  ...ia  Cement  Co.. . 

]  )■  ■.  pid  . . . 

Con.  Feit . 

iJo.  pfd . 

Con.  Rutjbor  pref 

■  Converter, . 

'  .  <  'olioa, . 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York. 


I'ldries  i-  Forgmge 


<  '.on.  Kleetric 
Locomotive.. 


■'teninsliip  Lines . 

V  oting  Trust . 

pfd ....  . 

L'e  Fiietonae . 

‘■over . 

■lining  ii  Smelting  .  . .. 

it  L'nited  Ry . 

.  jn  tlridge. . . 

n  <':iun<?rg . 

.  pfd . 

I'-n  Coal  pfd  . 

*i"n  rilas4  rormiion  . 
:i"i;  >teel  Corporation. 

:  -.i  Iron  ofd . 

‘1  fo.xlile . 


Oiir  hiforiinitioM  Dcpnrtnii.it  will,  on  rt'(Hir>l,  siippI.T 

iiiHirnintio*)  rou’nrdini:  <  nniBliaii  4‘oiiipHii>  or  fndn^trr. 

Our  luoiiflilv  rirriitar.  t'oiitniiiiiit:  a  irraoral  ninrUol  r.'rli>n  nml 
.■^ppcial  arfirl**'*  on  i  aiiatlifln  rompanii^a,  ui  purtinilnr  t«Iiio  |o 
to  InTostor^, 

Dio  oircular  Ttill  Lo  niaili'd  in . . 


I'D  1‘rovincial  Paper  .... 
Uoprre. 

litn  Ku^*ell  .Moiu.”  Car . 

Do.  pfd, . 

.)20  Saw  yer  Ma  ?cv  .  .  . . 

JaIJ  I  Spanieb  liner . 

-  l>o.  pfd 

'  '  Steel  of  t  anada  , 

1 1  ^  T)o.  pfd  ...  , 

1  1  ,  Tf>uke  pfd.  . .  .  , 

Toroulo  R:*  . . . . 

Trrtbe^\aj 
Tuekett'-.  . 

'  Twin  i'll.' 

j  innipe^  ii\  , .  . . . . 

I  Banks  •< 

loJ  !  Commerce  ,  .  . 

I  l>ominion 
.  Hamilton 
•  •  ]  Imperial 
.  .  I  Mercbane 

I  Montreal  .  .  , 

Nova  Soot  la 

•  *  ,  Royal 

Staiidard 
I  Toronto 
Union 

Loan,  1'ruM.  f(r«  — 

t'anada  Land«*d . 

]  t'ar.ada  f’ermanm:- 
-l.j  t.olonial  Investment. .  ,  . 

*‘'D  Dominion  Savings . 

Hamiltor.  Pro'  . . 

rjn  Hurori  A  Trie. ,  .... 

Do  Ilf'  p.e.  paid  . 

Landed  RanWinK 
■“A  London  A  t  anadian 

<  ir.taiio  I  oan.  20  p.i .  nairi 
Real  V’siate 
,  Bond  s 
.  <  I  anada  Bread 

I  (*ar.  I,o«  omoine.  . 

^  '  Dominion  l-on .  . 

•  l-f  V'.lectric  rievelopment 

lVnman> 

IToviner  ol  (iQtario 
Uluehef  U.  H.  A  L. 

•  •  Rto  .lam  TO  1st  mi? 

Spanish  UiNer 
^  terl  of  i  snada 
fVar  l.uanh  - 
l»2.i  S> 

1931  6  IS. 


( ■.illierie?. 


Menitu'i's  Miiiifre.Tl  St<’<'U  l.xrh.inore. 


17  St.  Sacrament  Street 


.■■ni.)nal  Coal  . 

i  1  met  util. . 

o-.l . 

-tirpun  Power. 

■I  1  'le  Wood,  Milling 


iiie . 

l  ie  Power. 

•list  ruction  Co, 
.I'.'lCo . 


Milling 


■Members  Motit leal  Slock  Exchange 

Tel.  Main  1345  105  Transportation  Bldg.,  Montreal 


.•t ;  Cottons  Co. 
p.ni  ,  .  ...... 

li  Power  Cons 
■I  Ti'legraph.. 
i'  1  laniways.  , 
'  .'•>  ’■  J’lner.  . 


Produof 


BOUGHT  -  SOLD  -  QUOTED 


•  .  .  \  rfor\  .  I 

•  I  nILIed 

fvi  \hilibi  r 
mo,  I'o.  pfd. 

Rrornmnn 
I  Mil  ,  Hlarl.  Lake 
7or»  Do.  ptn. 

De.  I  .  H 

<  'arnage  La’  tv»rii‘A 

1 1!  1  I  j  1  >n.  pffi 

I  >ominion  Cila««. 

;  Mardonald  \. 

j  Do.  p*H. 

}  N.  Xmeriean  I* 
|-s(»  &.  Rail 

.1-  Do  r»fd. 


Weekly  Market  Review 


Partial  Payment  Plan 


iilglil-H  . 
ililfitns 


Special  Opportunities 
for  Investors 


n’lvei 


I  NLLSTED  QrOTATrONS. 

Patii-oft  Jr  k  <  0.  mtmbe.-a  Toronto  Stork  K 
fumiibt-d  the  loLoWirtg  approAirra'e  quolatiors. 


Till'  .'crurilif  "I  "'■n'  l;ii;^iM-  i.iiiiinic'iT'ial  '^n- 

1  r nii  i.sps  iii'o  < -p('i  ;i1 1  rarliN  e  ul  (irosoiU  pruoR 

.•iiui  offer  c.‘.\( pptiona!  opiiort iiniticR  to  invcj'tor.R. 

Onr  Slat  isl  i(  al  Oopartnieiif  uill  'no  ploaRorl  to  mail  yon 
.•I  of  ;r.'’afl"  i  ue.'>  li.-ted  on  the  M<.iili'eai  Stock 

Juxiliaii;^'’. 


\bhfd 
.•4  00 


Ai'  ’  in,  i'ow  er  t  o 
Mu!  I  A«  .  tCaiD  com 
Do  |»Jd- 
'  nieru'^n  Lmite  Bk 
.\rf  ua  ooM'ij*. 

Rv'ding  Paul  corr 

I ‘o.  pfd. 

SL-i-'k  I -ake  1*001 
D'>  idd 

1  Mr  OOlidK 

i-t'iij.-h  .\nir  r’«'»iii  ,\r?ur»apf 
'  Hfi.  '  ot  I'.n. »  bunda 
<  an  .NjHrhinor.  tom 
i 'o.  pifi. 


:>Mop3 


BANKS 


Thornton  Davidson  &,  Co 


*  cifi.  'lortgage  X  D 
'  an.  <  hi  ..um 
l»o.  puL 
( .ar'^-r-t  nune  to/n 
D<t.  piO. 

'  nekahuit  Plow  pfd 
«  ••ntinintal  Lilt 
1  *'»m.  1  ;oi»  f.  Steal  6 
l»»>rT)  Power  roro 
Do  pfd. 

I  >n  o> 

1  n.iniop  T lie  pid 


A|  f»i*  f  I'f'.l  I  I 


Transportation  Building  -  MONTREAL 


Lh.-i''rii  i  nr  t  a 

*,u'’*lph  c’.  Dntar  u  In'  e.-amein 

fl'  n,**  Uank  ?\  U  C* 

I  rr  p'-r’al  Dil 
i.H/nbton  liol* 

I.ofw  "  TbPatrp  com 
f'o.  pfd. 

•  crri'lon  Loan  A. 

Miu-'-  Harris, 

*'1a'  fh^w'  La  nj;  P  » 

'fri  M.naid  <  om 
!h»  pfd. 

Mr.-.’a  i  Ncr?hein  Po'i-ro> 
.'1  ri;v  Sere"’  t>  s 
'.n‘  onnl  Life. 

■‘.at .onal  Potash 
S.  Mc»*l  ,  den 
r  mu'io  Pulp  tj  f 
Pi*  (pie  H  l.oan 
)  .Metal  com 


Cabivs  "BUBPORT' 


BONDS 


BURNETT,  PORTEOUS  &  CO 


MEMBERS  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


83B*^ 

8380 


61  ST  FRANCOIS  XAVIER  STREET 


^  be'''  in  William'  cum 
Standard  lleliarice. 

.  icr. :iig  Bank.  . 
M'Tling  Coal  com 
Do.  '>P 
')  r  aro»H- 

J'lj'-nrPo  Paper  0 
'l  oroijto  Power  6‘b  '191 
i  oronio  &'  York  Rad.  < 
'i  rust  A  Guarantee  . 
\‘o!Tanie  oil  ^  tjas 

Wt..fi-rii  Aaaurance 


:o:i  ie.xi;!e 
i  )n. 


U  .  S.  HEVDERSON 


J.  J.  M.  PANCMA.N 


G  H  S.MITHEItS 


V>ar  Loan  lh2.5 
lOJl. 


I  IfOi) 
JOIKKI 


BURNETT  &  CO 


>K1>  BA>K  BKAiCHE.S.  ■ 

1  lie  Inirtenal  Bank  of  Canada  announee.il 
ih“  fijicning  of  two  additional  biaiichcR  at  I 
)l'>j»i»urn.  Sask  .  and  Fielding.  Saak 

I  tie  (.anadian  Bank  of  fTonimerce  ha.s  just 
oDcned  a  branch  in  France's  colony  m  th: 
St,  Cawrence.  the  historic  island  Sr.  Pierre 
•Miquelon.  This  .branch  is  in  charge  of  W.  , 
■I.  Church.  Tn  Burr.  Que..  a  branch  has 
lieen  opened  with  E.  A  Baile.v  a-s  manager, 
and  at  Sodge^-ick.  .Alta.,  a  branch  under  .1  D 
Burpee,  and  at  Xiagara-on-tbe-I-ake.  a 
branch  under  F.  'W* .  V*ilson.  I 


Afontreal 


1.7  ^1.  ‘•arraiDerit  ''lre*-l 


Members  Montreal  Stock  Exchange 

MGTOltA  LOAN  and  other  BO.NDS 


AA  r  exeeule  order*  in 


Rond.s  Suilalile  fnt  'I'l  u'it  Fund.'!. 

For  Deposit  with  the  (  anadian  (iovenimcnt. 

For  Permanent  InAOstnient. 

('anadian  Securitie.s  of  till  kinds  Umi^Iit,  Sold  and  .\ppraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  KO.NDS  ■  111  ST.  .FAMES  ST.,  MONTREAL. 

I  nbli* 

UleliWP'*;  Wf-nlern  I  ninn;  4  R  <  .  Mh  C.elltfwni  |"lfth  4f 


RI.ACK  L.4XE  i8BFil10.«. 

Xa'ious  rtimours  were  current  tbi?  week 
'o  aecouni  for  the  activity  in  Black  T.ake 
.A.'bos'.OR  common,  which  wae  eitcnsivel.v 
faded  up  to  on  the  curb  In  the  middle 
of  the  week.  The  prevalent  theory  connected 
the  buying  with  the  intereaUi  of  the  Jacobs 
-A.'ijesioB  .Mining  Company  of  Thetford.  The 
Black  [jike  annual  etAlement  will  show  tbe 
coiopanj  to  iv»  tn  a  etron?  financial  poei- 
f.on. 
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liiiiimiiliiiiiiiiiiiTTTmil 


The  art  of  blending Ibbacco  has  304^ 
reached  the  zenith  of  perfection 
inPiccadil^  Smoking  Mixture.  rACKAfiE 


GREAT  INDUSTRIAL  AND  CHEMICAL 
,  OPPORTUNTIIESINCZECHOSLOVAKIA 
'  OFINIERESTTOCANADIAN  COMMERa ' 

■  Auff.  Fibiger  of  VVinnipeg,  Member  of  the  Czecho-Slovak  National  Council  ! 
I  For  Canada,  Prepares  Instructive  Articles  Pertaining  to  the  Recently 
Liberated  Races  Under  Austria’s  Heel— How  the  Czech  Banks  Brought 
Great  Wealth  to  the  Nation  Despite  the  German  Invasion  Before  and 
During  the  War  Period. 

iuB.  Fibiser.  of  AViuiu|»eB,  Fast  President  may  state  that  the  finan<  es  in  this  nc-a  Rc-- 
of  the  t'z«H-hoslovak  National  Council  for  public  arc  well  organized  and  prepared  to 
Cnninla,  will  confributo  a  series  of  articles  support  the  transformation  to  a  successful 
to  The  Financial  TiniPis.  in  order  to  familiar-  end,  which  will  be  clearly  set  forth  In  the 
ize  Canadian  business  nnd  industrial  inter-  paragraphs  on  “Banks  In  Bohemia  ’ 
ests  iHih  the  new  Czeclioslorak  Repuhlle.  and  Powerful, 

to  lurtlipr  tlio  devolopinPDt  of  nitiire  oum- 

roorcial  rplatiDns— Kditor.  One  of  the  remarkable  thingrf  in  the  na* 


dm 


PROFESSIONAL  CARDS 


McMtafl,  CBsgrain,  MItcbBlI  &  CBsgnla 

WrCHCtX,  CASUBAIN,  McDOOGAU, 
CXEBMAN.  STAUI.H  d:  CASOBAOf 
TMiir  E.  Mitcbtil,  KjC.  A.  Chai.-Cu(n>ln.K.C. 
CtrolM.  Mi!DoitZ.U-  JbhQ  J.  CrMlmaa. 

OUbwt  &  Stain.  Plnr*  F.  Caatraia. 

ADVOCATES.  BAIIRISTEHU.  ETC. 
Bafld  'Dnat  KuOAliu.  tvt  flt.  Jaaaaa  Rtnat. 
M  TW.  ii.  fiOSS  UOKTREAt. 


C.  H.  CAHAN,  K.C.  _ 


mVIDENp  NOTICES.  ETC. 

BANK  OF  MONTREAL 

NrOTICE  i«  hereby  airen  that  a 
DIVIDEND  or  THREE  ran  c*ht. 
upon  the  paid  np  Capital  Btook  of 
this  Institution  has  beeo  deolared  tor 
the  ourrent  quarter  payable  on  and 
after  Saturday,  the  FIRST’  DAY  OF 
march  next,  to  Shareholders  of 
record  of  .Tint  Jannary,  1019. 

By  order  of  the  Board. 
FRBDF.UICK  WILLFAMB-TAYLOR. 

(Haeral  AfAwacsr. 

hloDtrrai.  21st  Januarr.  1919- 


BARnilsTKK  A.'  I'J  Lli ' IT*;  1.. 

T  riiiiMiiorliiMon 

O.  H.  C'tllAA,  K.C. 

C.  H.  C.AHA.V,  .Ir.,  K.C.  1.1.  IZ-Oll 


ELLIOTT.  DAVID  R  tlAILHIOT 


Cftrmittt'^riprw  for  tijp  r‘rfiVi'ic<wi  ail 

NevfotimJUnl.  p.'vl  for  ♦hi  ». 

a:"J  N-w  Vorh. 

CftrRdii  LOr  1**9  .<1.  J.iniM  U. 

Uei'ry  J.  I.lliiif,  K.<^.  U  A  IC.fV 

Adolnhi  MRilhifit,  .‘jiyfri**.!  IluiS. 

i*,  (  K  A.-.hik;.  I-QUai'i!. 


Reson.r’oB’v  BMreatj 

nra<',*ii'fb<*,  l>y  Sri.‘rPill.t|i.  rrtinff^CfJ. 

liepnrla  ar.'I  Infonnat.km  on  TncJualria'  n.v,',,- 
tnrnt.  Vat  ot  an  l  Trad»-Ma-k  Malto-a  ' 
r.ceci.t  Tp.  hoi.-al  l.lfrrai  jr-.  Sciuiilific  Vry  ;.-3i i 

HANBURV  A.  BUDOEN  Trl.  lip.Mjs 

'.I'i  »HI  kll.IXi..  MU.NTBE.Al, 


MILTON  HERSEY  CO.,  Limited 

MviUrvnl.  Winnipeg,  York 
InduKiriai  (  ht'iuists  Minin);  Fngincers 
LUilization  of  Waslc  Produces 
b4  SI.  Antoine  Sired 

Monireai  Main  8718 


CONSUL’nNG  ENGINEER 


Cable  Address;  ‘*Kninne.*r,  Mnutrcal” 

DeGASPE^ 

Consulting  Engineer 

ZS  ROYAL  IN-I  n.V.'.CL  ill  ILIilMi 
Tel.  M.  8240  MONTREAL 


THE  CANADIAN  BANK  OF 
COMMERCE 


IHVIKFMl  Ao.  l!»8. 


I  .Nolle.-  i.s  )u  reliy  givoti  that  onidend  of 
I  Tlii(>-  IVr  Cenl.  upon  ilu  (.lapiU.I  Stock  of 
Ibis  Haul;,  holiig  at  the  rale  of  Twelve  Pc.* 
(kni.  per  aiiiiuin.  lias  been  declared  for 


roercial  relations.— Editor.  One  of  the  remarkable  things  in  the  na- 

_  tional  rebirth  of  the  Czechoslovak  nation  is 

■  .  .  .  .  ..  .a  .  .  .  .  the  development  of  its  finances.  Not  quite 

I  (lU  \tig.  I'lhiifer,  of  tile  r/.echoslovaU  Na-  ypa-,.;.  jjgf)  all  financial  business  in  Bo- 

fioniil  t  oiiiieil  ol  (  HnudH.44  hemia  was  in  the  hands  of  the  Germans; 

I’  urr  I  ^  single  t/ank  was  in  Czech  hands.  To¬ 

day  the  state  of  the  Czech  banking  business 
TJ.e  piese.iit.  Jiving  groc'iaUoas  are  w.i-  jj,  approximately  as  follows  ; 
uessing  an  extraordinary  phenom(-non--a  There  ate  thirteen  large  comnierciai 

pe  riod  which  ha.s  only  st  klotn  been  repea'e  i  i,ariks.  The  first  place  among  them  be- 
iii  Vf-ry  many  cnii.iiiieRMie  phenomei-oii  of  pjngs  to  the  Zivno.stenska  Banka  flndusltjai 
I  the  triinsrormalion  of  old,  great,  aiitoeraiical  [jaiiK),  which  has  a  capital  of  TOP  uiillion 
and  nionarehlal  worbl  domains,  like  Itusi-ia,  rvowns.  and  in  addition  to  its  Prague  head- 
,  .Austria.  Gi  rmany  and  Tiirirey.  j.iuart^rs  has  21  branches  in  all  the  import- 

The  .Austrian  Hapsburgs.  who  bold  itKir  ant  eitlcs  of  the  Czechoslovak  lands,  and 
sway  lino  jear.s  after  the  defeat,  of  the  la'-tla'^o  in  Vienna.  Trieste.  1  lacow,  l.embeig 
King  of  ffobe niiii  ill  lG2(i,  have  ruled  in  orbe;  aiuJ  Belgrade. 

fountries  unbrokenly  for  grey  ages  loi  . Another  large  eonimeii-ial  bank  is  the 

over  700  ye’irs  and  unw  before  our  eye.s  iTedit  liank  ot  Pragtne.  wirh  a  capita,  of 
the.se  t.eenme  the  spertaetilai  theatre  of  Hie  uiillioii  crowns,  which  ripeiates  nrincip.il- 
establishnu'iil  and  development  of  iv  w  l.v  in  Galicia.  Serbia  and  Bulgaria.  In  ad- 
,  democrati.'  Oovi-rnuientT  dition  to  commercial  banks,  there  ate  three 

j  fn  the  period  of  eh.angi-.  troiu  the  o.  1  to  banks  who  finance  agriculture  and  indus- 
the  new,  our  C.tiiada  ti.a-;  .onlrihuied  nohlv,  trial  euterfirisrs,  namely,  the  Bank  of  the 
.ind  will  eot.tiiiiif  to  belli  in  the  ‘tabHi/iiig  Kingdom  of  Bohemia,  the  .Mortgage  Bank  of 
or  .settling  proci-.'-s.  so  im)iorlani  to  lii>'  in-  Bohemia,  and  the  .Mortgage  Bank  of  Mora/ia. 
mediate  liiiurc  nl  the.se  u-f'w  eoiiiitriei.  The  Batik  ni  the  Kingdom  of  nolieniia  Issued 

The  ( '/echoslovaU  ftep'ihBc  Is  striving  to  in  .IfHt.  (iTt!  million  crowns  of  its  bonds:  it 
do  her  utmost:  so  f.ar  it  htis  succce.h'd  .11  di.scoiitiled  400  tiiillions  on  ilralts  and  acte.I 
keppin.g  ord.-r,  ami  reconstntetinn  i.s  pro-  ms  a  sort  ol  ‘  learing  liou.se  tor  other  C/.ccli 
credin.g  rapidly.  A;  an  e.vample.  T  may  men-  coiiimercial  hanks.  In  1017  wa.s  founded 
tion  that  tin  rii 'v  Government,  under  the  the  Union  of  f.zeeh  Banks,  of  which  12  in- 


inis  nanii,  oeuig  at  iim  ra.e  or  twelve  >  c*  j  v  of  I’rofW.-or  Vla.sarvk,  have  atitiUions  are  nicmber.s:  their  combined  de¬ 
cent.  tier  aiiiiiiin.  1ms  been  declared  Tor;  .,  i-i,.,,,  p,,.  n,,.  sliipmeut  of  posits  in  .luly,  J',il7,  mnoimted  lo  1,084  .03.'.- 

tb.-  .luai  te.  .ndmg  28lh  l  ehruary  jK.-t^and  I  ^  |,„,,  ,^,„|  7,,,,  of  eoiidei,  ed  201  c.rowiis. 

that  trt.'  .■'rfme  i,f  .ro  C,t.  he  aiii.mntiiig  in  .■.eieriil  niilllon  donars  'n  lOln  the  7,ini0.s1ci)«’K3  nanka  togefher 

i*n<l  It:  llrnncJic.'i  oii  Jiml  after  Salurday, ,  I’mUtl  Sr.'iifr.  miH  thr  Noat  !rft  in  Asiiciiltural  ManK  anti  tiir  J-Hiid 

^Isl  Mar.  li,  lino  to  Slia reholriers  of  ItecoT.l  |i,p  middle  ol  .la iiii.'ivy  for  the  .Adriat.i*'  povt.'ii  Bank',  founded  a  General  .A ssoejation  of 
at  the  ilos.'  ()t  busitiess  on  the  I3tli  day  of  j  fi,,,  |i,.||iii;,ti;i,|  .oaKi.  wliieb  are  not !  ( 'ommuiinl  1 1.-.-nomic  inf  I're.-is.  Tbi.s  a.sso- 
I’.  iiriiiiry,  lOl'i.  :  blo.  kerl,  as  .seems  to  tie  ibe  .-as.'  witli  Brit-  elation  fiiian.-ed  t1  large  la.'toi  ie.i  and  in- 

J!y  ord.  I  of  III.'  Boar.l.  ipp  an. I  I’l.  n.  li  )»>rls.  Tri.’.sle,  ^'illm.'  and  surane.i  .’.omiianies,  an.J  Inside-,  fin-  Ijanks 

lOH.N  AIBP.  seieral  olb.-r  jioris  bai.-  g.i.xl  rail  Conner-  i.i  Hungary  and  in  the  .liigosliii  .ouuliie.s 

■  Gener,al  .Manager.  tioo  with  Ihe  n.'W  I!,  piil.li.'.  ar,  well  as  throe  sugar  mills. 

,.  _  .  .  .  ificri  °  I'hi.s  iindouht.'dly  .siieak.i^  well  ferr  her  The  table  giyeti  below  illustrates  the  eeo-, 

oton  .1,  (  I  .anuaij,  ..  ifrom  llo-  finan.'ial  p  .liit  of  view,  and  li.-ie  1  iiomir  strength  of  llic  '  rcat  (V.oeb  l.ank'f  ;  - 


PENMANS  LIMITED 

IHTIDI.M)  ^OTirP,. 


The  Leading  Hanking  Institutions 


<  apita  in 
millions 
of  .-row  ns 


Nntl.'p  is  hereby  given  that  the  following  i  J'ivno.stviisKa  ffaiik. 

I  dividends  liavo  t.een  deehir.’d  this  day  for '  Credit  Haul; 
the  omirt.’f  ending  April  flOlh,  1019,  Ono  and  |  Cre.lit  I’.iiuk  .u  I’rague. . 
one-half  p.-r  c’ent,  on  the  Preferred'  Industrial  HanU  _  .. 

Htoek,  payable  on  Ibo  1st  day  of  May.  fn '  General  liank  of  Czech 

.shareholders  of  recor.i  of  the  21sl  <lay  of;  Savings  Hanks . 

April,  1910,  and  One  and  thrce-quarler.s  per  Tk/.ech  Hank.  .  .  .  .  . 

rent.  (U’A'!  ).  being  at  the  rate  of  Seven  per  j  Agrie.  and  Indusl.nul 


icem.  .1  r)  i.rr  anuum.  on  the  Common  i  , 

I  Stock,  jiayable  on  the  Ibfh  day  of  May  to  -  oMiohem'ia; ! ! !  " 

sbarehobl.'rs  of  record  of  the  5lh  day  of  Industry 

.May.  1910.  iBank  oi  .Moravia  and 

By  Oi'ler  of  the  Board,  |  Silesia.  . 


Hank  of  Moravia .... 


C.  B,  KOBINSON,  ■  Agricultural  Hank . 

Secretary-Treasurer.  Bank  of  Imlustry  and 
I  Architecture . 


.Montreal,  tjtie.. 
h'ebruary  6,  1919. 


Net  profits 
in  Hill. 


7.2ft:l,71!i 

•i.T7.279. 

I,ll44,4i;t 

2,664,900 


l,0f.2,np0 

040,086 

1.6,247 

149,23:1 

218,437 

496,633 


No  iJeposits. 
bratielies  1917  ;  mil 


30,649,49.3 

:!4,47(l 

16,017,988 

2.101,36.2 

2,081,436 
323,96 1 

1,173.119 

500,000 

360,424 

47,874 


16,125,912  54,332,677 


L.ST.VUI.I.sH'  !»  tsm 


BRAGSTREET’S 

Otiicei.  Throui;h(iut  ihn  OiviliieJ  World 

<!KriCES  l\  < 

Calgary.  .Mta.  V.-.iicouver,  n.tl. 


nriniun  mill  nnilTinrill  Oltselllng  Geriiiaii  Iiifiiieiie. .  |service.s  of  the  groat  banks,  and  knowing 

RriniNIl  Pu  l  finKTIIlMLI  l  ^  perfectly  the  needs  or  a  h  dlstnet  and  or 

ULLUiilU  I  IIUL  UUIII  lULLLI  Czech  finance  wonld  never  have  been  able  village,  were  able  to  help  the  agricul- 

1||||Trn  I  to  dcletu  the  eomp.'tition  of  the  German  i„ial  and  industrial  developments  of  the 

ImllLlJ  I  high  linanee,  backed  by  the  Austrian  state,  Czechoslovak  lands.  The  banks  are  actlvc- 

IlllllbU  jf  i(  had  not  loiind  support  in  the  vast  ]y  interested  in  eomm.'ree:  they  established 

_  iiia.sse.s  of  the  Cz.’.'h  iiopiilation.  The  wise  j,,.^  industrial  and  conimerelal  enterpri.ses. 

policy  rtf  Cze.  li  banks  gained  the  confidence  xinis  the  Zlvnosfenska  Hank  of  Prague 
BlVinE.M*  NO.  17.  of  the  farmer  and  lahnnre-r,  and  thus  made  pnilds  sugar  mills  in  the  Balkans  and  un- 

.1,  1  possible  the  mobili/.atlon  of  the  greatest  part  dertakos  the  sale  of  the  entire  praductiou 

.Notice  vs  heimby  given  that  on  the  de-|„i  the  national  weallli.  of  26  factories, 

forred  divid.mds  of  the  Preference  Stock  of  |  ^  part  of  the  system,  first  of  all  are  siiu-  All  the  Czech  banks  operate  annually  with 

this  Coini»an>  the  Directors  have  declart'd  pie  b.aii  a.ssn.'ialions  ..n  tli.'  liaifeisen  plan  a  capital  of  five  billion  crowns.  It  was  this 
a  Dividend  of  o'v'/e  payable  on  the  15th  of'  which  operate  among  a  very  small  circle  of  coneentiation  of  wealth  wliieh  enabled  them 

‘  ,  ,  _  1."  -t  ,  clients  and  ineuleat.' the  habits  of  thrift.  In  to  hold  their  own  in  competition  with  great 

March  to  Sharcholdets  of  record  at  !  i,,jo  there  were  7S0  hmn  associations  with  a  Gerniau  hanks. 

closo  of  business  the  first  day  of  .Msirch,  I  ,.apiiul  of  one  billion  crowns.  Then  - 

1919.  !  there  were  regular  savings  banks.  Tlieig  (Next  week  Mr.  Flbiger’s  article  will  deal 

By  Order  of  the  Hoard.  '  inimber  in  l!H2  was  173.  and  their  capital  with  the  givnt  eheiiiieal.  s(»ap.  nitrate,  ehnr- 

U.  H.  KENNEDY',  ;  l,t>6;t,.')37.956  crow  ns.  coal,  hriek,  lime,  silver,  gold  and  radium 

Sectv.-Treasurer.  i  fix's''  small  instdntions  cniployefl  the  mining,  etc.) 


I»1VII»E.M»  NO.  17. 

.Notice  is  lieri'by  given  that  on  the  de¬ 
ferred  divid.’nds  of  the  Preference  Stock  of 


OltVelling  Gmiiiaii  IiH'iiieiie. . 


KdmoDt.ia,  Vita. 
Hallfiti,  .N.S. 
London,  Out. 
Ollan-a,  Out. 

St.  Joliu,  IV.B. 


liaiulKoii,  Ont. 
Xloiilrval,  t|iie. 
tiuolicv,  QUf. 

'I  oroiilo,  kliil. 
VViiiiiliiVK,  .Vlan. 


Beputatlon  gained  by  long  years  of  Tigoruiir, 
ronsrlentloiis  and  suri-essful  work. 

•JOHN  A.  FUkTON 

Superintendant  -  MUNTItLAL 


Walter  G.  Kennedy 

DENTIST 

Dominion  Express  Building 
14.T  St.  .Tames  Street 

'relephoiK*  Main  3137 

A.  F.  BYERS  &  COMPANY 

LIMITED 

ENGINEERS  &  CONTRACTORS 

340  University  Street.  .MONTREAL,  Que. 

BUILDING  CONSTRUCTION 

Alterations  Dams  Pnmp  Houses 

Banks  Factories  Paper  Mills 

Bridges  tiarages  Residences 
Brick  Setting  Fiospital.s  Schools 
ttr  Bams  OHlcc  Bldgs,  Sub-Stalions 
Culverts  Power  Houses  Theatres 

WaeenENCES  MmCHANTaBANK  BhaostRUTS 

Telephone  uptown  7870 


LAKEOFTHEWOODSMILLING 
COMPANY,  LIMITED 


IHVIBKMI  NOTll  K. 


THF,  LVIF.  SIR  RODOI.PHK  FORGET.  MANITOBA  IVORKMKN’S  (OMPFNSATION 

Tlio  death  oeeuned  on  AVeduesday  of  Sir  'I'eta!  compensation  awarded  in  1918  un- 
Uodolphe  Forget.  ex-M.P.  for  Charlevoix,  der  the  Workmen’s  Compensation  .Act  in 
and  incmbcT  of  the  .Montreal  Stock  Ex-  .Manitoba  amounted  to  $408,817 . 10  according 
change,  at  the  age  of  .68.  .A  nephew  of  the  to  the  report  of  the  Board.  Of  this,  $138.- 
late  Hon.  D.  .1.  Forget.  Sir  Ibodolpho  was  for  438.94  was  paid  for  temporary  disability 


I  Notice  is  lioreby  given  that  the  regular  1  f'ome  voars  a  member  of  rhe  firm  of  which  and  medical  benefits:  $118,764.94  was 

!  dividend  of  16i  por  cent,  cm  the  Preferred  eminent  financ  ier  was  the  head,  and  awarded  to  provide  pensions  in  eas^^ 

.  *  ^  ^  ^  I  the  most  pietnresque  jiart  ot  his  career  as  a  nianent  disabdity.  and  $lt>1.613.22  was 

Stock  of  LAKE  OF  THE  WOODS  MILLING  market  operator  and  a  promoter  of  awarded  to  provide  pensions  in  cases  of  fatal 

COMP.'VN'Y,  LIMITED,  bats  been  declared '  (he  great  anialgumalions  which  were  iu  accidents.  Of  the  total  of  2,695  accident 

payable  on  Saturday.  March  1st.  1919,  to:  vogue  in  the  financial  world  in  the  opening  eases  reported  to  the  board  1.756  have  been' 


$35,000,000 


Went  Up  in  Smoke  in  Canada  Last  Year 


This  immense  fire  waste  will  be  largely  prevented  by  the  gen¬ 
eral  use  of  the 

Cid  Fire  Alarm  System 

The  wonderful  Themio.static  methodof  preventing  loss  by  fire, 

** Locates  The  Fire” 

Like  a  great  many  of  the  most  valuable  inventions,  it  is  sample, 
in  fad.  so  simple  and  so  practical  that  it  is  almost  unexplainable 
that  the  method  had  not  been  thought  of  and  employed  years  and 
years  ago. 

The  sy.stem  Is  so  constructed  and  Installed  that  the  moment 
the  temperature  of  a  room  or  building  rises  above  the  normat.4e' 
gree  an  alami  is  automatically  sounded  at  any  desii’ed  point. 

Over  one  Inuidred  contracts  have  lieen  signed  for  the  Ifistalla- 
tion  of  The  Cid  I'ire  Alaim.  ivhich  is  the  last  word  in  locating ’wheo’e 
the  fire  stait.s.  Tliis  has  always  been  a  problem  to  the  firemen. 

It  has  been  installed  with  great  satisfaction  in  the  following 
notable  institutions: 


Bishop’s  Palace 
The  C-hurch  of  Notre  Dame 
The  Normal  School 
The  Genei  al  Hospital 
St.  Charles  Seminary 
Itoucher,  Lacroix  &  Fisette 
\N'ni.  Munay  &  Co. 
lienest  &  Fils 
’if  (4sk-3  &  C-ffrvice  Co. 


tiuehef 

(|uebec 

Quebec 

Sherbrooke 

Sherbrooke 

Sherbrooke 

Sherbrooke 

Sherbrooke 

Sherbrooke 


I  ndenvidtcrs  without  solicitation  iiiveistigatcd  the  working  of 
this  sj'stcm  both  ‘‘Tliei*mo  and  Sprinkler”  and  avoic  unaniniou.s  in 
.saying  it  was  one  of  the  most  perfect  they  hod  examined,  being 
peiTect  in  its  simplicity. 

For  fid!  riurticulars  address: 

The  Cid  Fire  Alarm 
System  Co. 

22  PALACE  HILL,  QUEBEC  CITY. 

Agents  wanted  for  all  vacant  territory — cities  or  counties. 


<  BITUMINOUS 

COAL  AND  COKE 

Anthracite. _ Smithing. 

E.x  WTiaiwes: 

Montreal:  Windmill  Point.  Wellington 
Basin.  Hochclaga  and  Mile  End. 

Three  Rivers. 

Also : 

Shipments  all  rail  direct  from  m  ines  in  Pennsylvani  a. 

Century  Coal  and  Coke  Company,  Limited 

DOMINION  EXPRESS  BUILDING,  MONTREAL. 


FOR  SALE 


.SharclioliirrP  of  re<-ord  at  the  close  of  bna1- !  yeai’.s  of  the  twenlioth  century  tixik  place  conipensatable.  In  44  cases  there  have  been  fXT  O 

,  ,,  ,  oo  1  before  he  left  that  fiim  and  started  business  lump  scttlemcjits;  ,.l  awards  for  pensions  in  ■  l^.|  ■  ■  ■  ■  B' m  ■ 

ness  on  Saturday.  February  22nd.  1919.  of  permanent  disability,  partial  and  I  1^  kj  I  fl  V  A  - 

By  Order  of  the  Hoard,  ‘  w'ith  the  formation  of  the  Montreal  Light,  total,  and  24  awards  of  pensions  in  fatal  |  y  •  • 

R.  NEILSON, 


'*>  ‘  W'ith  the  formation  of  the  Montreal  Light,  total,  and  24  awards  of  pensions  in  fatal 

VEILSON,  I  Heat  &  Power  f’ompany  and  the  Dominion  cases. 

AsHislant-Secretary.  Textile  Company,  and  in  the  Quebec  lUul-  In  1917  the  premiums  paid  by  employers 
-  ’  way,  Liglit.  Heat  Jt  Power  merger  he  was  and  the  premiums  chargeable  to  self  insur-: 


Culverts  Power  Houses  Theatres  ’  bS 

iteFEBENCEa  M.RCHANTaBANK  bhaostr.cts  ,,  eal-ninGs"  of  IAKE*^Of\hE  AVOODR  6ft>ader  sense  probably  exceeded  his  own;  for 

Telephone  Uptown  7870  mju.jng  COMPANY^^LIMlTEDf^n^  one-tH*'  poff^ed  in  a  marked  degree  the  quall- 

- —I  half  «f  1  per  cem.  from  the  earnings  of  thel^'""  ’*'•'> -net i.=m  and  lead- 

I  '  '  ■  SUNSET  MANUFACTUUING  UOMPANY.  i ti*'  took  .ju  actue  luteiesl  in  mani 

3fr  TAt  I  <v  *ttis  hee-n  declarod.  -payable  on  Saturday, :  tfe.  mi  itarv,  ciaitiablc.  artistic, 

llauison.  fflrich  &  do,  starch  ist.  1919.  to  shareholders  of  record '  7^-  ’'j'* 

^^**'^*’  ••t  .....  ...  _  „  ,  ,  absiorbine  interest  in  finance  and  the  trade 


many  whose  abilities  1n  finance  in  tlie  6.9  percent  of  the  toal  premiums,  being,  the 
brtoader  sense  probably  exceeded  his  own;  for  Board  points  out.  decimal  six  under  the  in- 
hc  possessed  in  a  marked  degree  the  quail-  <’omc  provided  by  the  act. 


CHARTERED  ACCOUNTANTS 

Ctevpantes  tnveattpintpd  nni)  plHitn  pre¬ 
pared  for  rrconKtrni'tloii  or  reur- 
aanlzutioi,  ot  Hunir. 

J.  F.  1.AXVSON  50  X'oii|;e  Street 

H.  X  XVBTX1H  TORON'rO. 


DOMINION  TEXTILE  COMPANY 

Lniri'Kii. 

.NOTICE  OF  DIVIDEND 
A  Dividend  of  Two  Per  Cent  (26,  »  on  the 
C^oomnon  Stock  of  the  DOMINION  TJ-iX'J'ILF 
COMPANY.  IMMTTED,  has  beet,  declared  for 
the  quarter  ending  31.st  March,  1919.  pay¬ 
able  A®ril  I'St  to  .Shareholders  of  record 
Ma»oli  lesh,  1919. 

By  Order  of  the  Hoard. 

JAS.  H.  WEHH. 

Secretary- 3'rca.surer. 
Stontreal.  Feforuary  19th,  1919, 


at  the  close  of  business  on  Saturday.  Feb¬ 
ruary  22nd,  1919. 

By  Order  oftihe  Board. 

R.  NEILSON. 

Assistant -Secretary. 


ership.  He  took  an  active  interest  in  many  BROMPTON  CO.  OUTPUT. 

phases  of  life,  military,  cliartiable.  artistic,  _ _ _ 

social,  hut  all  those  were  subsidiarv  to  Ills  „  nn ,i  o  ih 

absorbing  interest  in  finance  and  the  trade  'Hireo  months  ended  Jan- 


In  securities. 


R.  NEILSON.  i  »BRnTSH  OVERSF.iS  BAAK.- 

Assistant -Secretary.  I.ondon.-— It  is  understood  ihat  the  forma- 

■  I  .  I  tion  of  a  new  trade  bank  whio.b  ha.s  been 

negotiation  for  some  time,  is  now 

WOODS  MANUFACTURING  CO  practically  complete  Its  title  will  he  the 

ffUUUvJ  mnnui  nuiuninu  UU,  British  overseas  Hank,  and  its  capital  will 
LIMITED.  ,  be  held  by  a  groui>  -of  hanking  firm^.  Lou- 

don,  Prov’nieial.  Scottish  .and  Irish. 


nary  31st,  1919.  is  as  follows: 

Newsprint,  tons .  3,791 

Kraft  paper,  tons .  1.652 

Cardboard,  tons .  1.40S 

Sulphate,  tons .  6.479 

Oroundwood,  tons . 11.626 

SanTnill,  feet . 4S3.C48 


LIMITED.  ,  be  held  by  a  groui>  -of  hanking  firm^.  Lou- j  R.illiM  AT  L  ARMNGS. 

don.  Prov’nicial.  Scottish  and  Irish.  I  The  gross  traffic  earnings  for  the  three 

DIVIDEND  NOTICE.  i  -  ]  chief  Canadian  railroads  aggregate  ?5,376.- 

j  „  ,  „  ,  NEIV  AIEMBFR  OF  LXni.iNGi:.  !  331  for  the  second  week  in  rebmarv.  This 

I  ‘  .Malcolm  Sfoble  was  this  week  elected  a|  shows  an  increase  of  $1,391,531.  or  34.9  per 

rmiiinin  mock  of  WOOD^i  XT  \ I ’P‘'mber  of  the  Toronto  Stock  Exchange.  Mr.  tent,  over  the  corresiionding  week  of  last 
f  'iFlobie  has  for  some  tune  been  connected !  year. 

INu  t  o.,  LIMITLI .  for  tlie  (Jnarter  ending  ('awthra  Mulock  &!  Following  are  the  earnings  for  the  week 

I*vbniar>  v-8tli  iias  declared,  Paya-blej^'^  Uiwwn  in  (^inadian  financial!  wilh  the  Increases  over  a  vear  ago; 

March  1st.  1919,  to  Shareholder.s  of  record  |  ;  j  I  InA-ease  rc 

Kehniarv  ‘>‘>iid  I'll'*  .vmivo.  ,  i.i..  ini  r^ase.  i  .i  , 

I-ctiniarv  \  . . . . .  jU.  P.  R  ..  ...$2.88.3,000  $577,000  25,06 


By  Order  of  the  Hoard.  BOML  BANK  BRAXl’H  OFFICES.  o’.T*  K.  .. 

.lOHN  T.  F.  KEE.NE,  J  During  the  month  to  date,  the  Home  Bank  Can.  Nat. 

Secretary-Treasurer,  has  ouened  sub  branche  offices  at  Kose- 
.Montrcnl.  February  14th,  19J‘*.  I  mount  ami  Walkers,  Ontario.  'roial  ,,  , 


947,889 

1.545.442 


577.000  25,06 
416,573  78.4 
397.958  20,4  1 


$3,376,331  $1,391,531  34.9 


Lot  of  land  300  x  300  feet,  more  or  less, 
with  factory,  warehouse,  shed  and  double 
tenement  erected  thereon ;  factory  has 
35  H.P.  engine  and  boiler  installed  ;  close 
to  C.P.R.  tracks ;  excellent  locality  for 
manufacturing  plant.  For  price  and  par¬ 
ticulars,  apply  to 


De  Laval  Company, 

Limited 

Phone  Main  3946  21  St.  Peter  Street 


A  Picture  for  that  Wedding  Present  You  Must  Buy? 

“NO  DUPLICATES” 
JOHNSON  ART  GALLERIES  Limited 

634  ST.  CATHERINE  ST.  WEST. 


L 


